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Crates 1. OBIUE ITOJIOKEHUSA

1.1. Hacrosimme npaBmia OCYIISCTBICHHS ACATEIBHOCTH IO YIPABICHUIO aKTHBAMHU KIHMEHTOB (nanee - «IIpaBumimay)
AxumonepHoro obmiectBa «MHBectuionnas kommnanus «HOK — CoOepexenus» (manee - «YHpaBlsiOMIUA») pa3padOTaHbl B
coorBercTBUU c Ilonoxkenuem banka Poccum ot 03 aBrycra 2015 r. Ne 482-I1 «O enusblXx TpeOOBaHUSAX K IIpaBUIaM
OCYIIECTBICHUS JEATEIHHOCTH IO YIPABICHUIO IIEHHBIMU OyMaraMmu, K HOPSIKY PacKpBITHS YIPaBISIOMMM HHOPMAIIHH, a TaKKe
TpeOOBaHUSX, HANPABICHHBIX HA HCKIIOUCHHE KOH(IMKTa HMHTEPECOB YIPABJISIONICTO», WHBIMH HOPMATHBHBIMH IIPAaBOBBIMH
aktamu Poccuiickoit ®denepannu, 0a30BBIMH CTaHIapTaMu, BHyTpeHHMMH craHmaptamu CPO, diIeHOM KOTOpOW SBISETCS
VYnpasnAomuii, 1 ycTaHaBIMBAIOT:

» TIOPSIIOK ONpeNeNieHns] MHBECTHIIMOHHOTO mpodminst Kinnenra, a Taxoke nepedeHb CBeICHNH, HEOOXOIUMBIX IS
ero ONpEeNeNICHWS, B YacTHOCTH, B IeIX OOCCHECUYEHHs COOTBETCTBHsA pHcka moprdens KimeHToB
VYrpapisroniero J0MyCTUMOMY YPOBHIO, COOTBETCTBYIOLIEMY HHBECTUIIMOHHOMY npodmto Kinenra,;

» METOMUKY OIICHKH CTOMMOCTH OOBEKTOB JOBEPHTEIBHOrO YyIpaBieHHs (akTHBOB KimeHTa), IepeaaHHBIX
KimeHTOM B IOBEpHUTEIBEHOE YIPABICHHE H HAXOIINXCS B JOBEPUTEIBHOM YIIPABICHUH, B YACTHOCTH, B LIEIIAX
yKa3aHUsI X OLIEHOYHOW CTOMMOCTH B OTYETE O ASSATENFHOCTH YIIPABIISIOIET0;

» Mepbl 10 HEIONYIICHHIO YCTaHOBJICHHS IPHOPHUTETa HMHTEPECOB OJHOTO WM HECKONbKHX KIIMEHTOB Hax
uHTepecamu Apyrux KimeHnros;

» TOJHUTHKY OCYIIECTBICHHS IIPaB MO IEHHBIM Oymaram.

1.2.  Vmpapnsiomuil COBMEINACT ACATEIBHOCTh 0 YIPABICHUIO ILICHHBIMH OyMaraMuh ¢ OpOKEpCKOW, IHICPCKOH uU
JETIO3UTAPHON JIeSITEIbHOCTBIO.

Oobuwue ceedenusn 06 Ynpaenaouiem

1.3. Tlonnoe HaumMeHOBaHUE — AKIIMOHEpHOE 001ecTBO «HBecTuMoHHas komnaHus « HOK-Coepesxenus».

1.4. CoxpamienHoe HaumenoBanue — AO «HOK-CoepexeHusn.

1.5. Mecro HaxoxaeHus - Poccus, Uysanickas PecniyOnuka, npocnekt Makcuma ["opeskoro, gom Ne 5, kopmyc 2.

1.6. Tlourtossrii agpec - 428000, Uysaickas Pecriyonuka, r. YeGokcapsl, npocrekt M. T'opbkoro, 1oM 5, kopryc 2.

1.7. Mecro oka3aHus YCIyr JOBepuUTenbHOro ympasieHus — Poccus, UyBamickas PecnyGmuka, mpocnekt Makcuma
T'opwkoro, mom 5, koprryc 2.

1.8. TocynapcTBeHHas perHCTpanus:

3apeructpupoBano 20.07.2017 Uucnekiueit denepanbHOM HAIOTOBO#H CITy:K0bI 10 T. YeOoKcaphr,

OI'PH: 1172130010667.

1.9. MHH: 2130190797.

1.10. JIunensun, Berganasie @CDOP Poccun:

1.10.1. JIunen3sust mpodecCUOHANBLHOTO YJacTHHKA PhIHKA IIEHHBIX OyMar Ha OCyIIECTBIECHUE OpOKepCKoi aesTensHocTH Ne
097-10053-100000 ot 27.03.2007 rona, 6¢3 orpaHU4eHUs CPOKa JACHCTBHUS.

1.10.2. JIunen3ust npohecCHOHATIBHOIO YYaCTHUKA PHIHKA LIEHHBIX OyMar Ha OCYIIECTBIICHHUE JUIEPCKOI AeATEIbHOCTH Ha
poiHKe eHHbIX Oymar Ne 097- 10058-010000 ot 27.03.2007 roaa, 6e3 orpaHUYECHHUS CPOKA JACHCTBHS.

1.10.3. JIunensust npoQecCUOHAIPHOTO YYacTHMKAa pBIHKA [EHHBIX OyMmMar Ha OCYIIECTBICHHE JEATEIbHOCTH IO
yrpasieHuto neHHpiMu 6ymaramu Ne 097-10063-001000 ot 27.03.2007 rona, 6e3 orpaHHYCHHUS CPOKA ACHCTBHS.

1.10.4. JInnen3sust npohecCHOHANBHOTO yJaCTHUKA PhIHKA IIEHHBIX OyMar Ha OCYIIECTBIICHUE JICTIO3UTAPHOMN AESTENbHOCTU
Ne 097-13231-000100 ot 27.07.2010 rona, 06e3 orpaHHUYCHHUS CPOKA TCHCTBHSL.

1.11. Anpec caiita Yupaemstomero B ceti MHTepHeT — www.nfksber.ru.

1.12. Anpec muuroro kaburera 1 Kimuenros Yupasistroniero — Ik.nfksber.ru.

Hoenmugukayus kniuenmos

1.13. Tlpm 3akIrO4eHWH JOTOBOpPA JIOBEPUTENHHOTO YIpaBieHHs KIMeHT mpeacTaBiseT YNpaBiAIOMIEeMy AaHKETH,
JOKYMEHTBI (CBEJICHMS) W COBEpLIACT JIEHCTBUS, MPEIYyCMOTPEHHbIE IeicTByomM «IlopsaaxkoM uIeHTHU(UKAIMHE KIHEHTOB
AxumonepHoro ob6mectBa «WuBectnimonHass kommanus «H®OK-COepexeHus», pa3MeNIeHHOM Ha O(HIMAIbHOM —CaiTe
Vrpasistomiero B HHOOPMAIHOHHO-TEJIEKOMMYHHKaIHOHHOW cetn «Wutepuer» Www.nfksber.ru. Knment mnpenocrasmser
aHKETBI, TOKYMEHTHI (CBEIICHHs) M COBEPILIAET NSHCTBHS, MIPEIYCMOTPEHHbIEC JeUCTBYIONIMM [10psSAKOM HACHTH(DHUKAIINH KIHEHTOB
AxuunonepHoro obmiectBa «MHBecTuionnas kommnanus «HOK-Coepexenus» B nepuoa HaxoxaeHus: Kinenrta Ha 00Cy)KUBaHUU
y YIpaBisolmero.

1.14. KnwueHt 00s3aH NMPUHUMATh HEOOXOAWMBIC MEpPbI Ui YBEAOMIICHHS YTIPABISIONICTO 00 W3MEHEHHWHU CBE/CHUIA,
yka3aHHbIX B myHKTe 1.13 IlpaBmi. B ciyyae m3mMeHeHUs yka3aHHBIX cBeneHuil, KimmeHTt o0s3yercs B Teuenue 5 (1saT) paboymx
JHEW C JaThl TAKMX M3MEHEHHH NMPEICTaBUTh Y IIPABISIOIIEMY JOKYMEHTHI (B TOM YHCIIE aHKETBI, CBEICHHS), TIOATBEPIKAAIOIIHNE
yKa3aHHbIE M3MEHEHUs] U MpPeIyCMOTpeHHBIE AeHCTBYIOmMM [IopsaKoM WASHTU(QHKAIMU KIMEHTOB AKIIMOHEPHOTO OOIIecTBa
«MuBectunmonHas kommnanusi «k HOK-Coepexenusi», pa3MEeICHHOM Ha OQHIMAIBLHOM caidTe YTpaBJsoUIero B HHGOPMaIMOHHO-
TeNICKOMMYHHUKAMOHHOM cetn «HTepHeT» Www.nfksber.ru, wim obecrieunTs HampaBiicHHE YKa3aHHBIX IOKYMEHTOB CBOUM
MpeCTaBUTEIEM JINYHO, J100 1o noyre, b0 no D/10 (B TOM yucie Yepe3 JIMYHbIN KaOWHET Ha caiite YTpaBisouero), oo mo
(akcy WITH SNEKTPOHHOW ITOYTEe B OTCKAaHUPOBAHHOM BHJE C 00S3aTENLHBIM ITOCICIYIOIIUM PEICTABICHHEM OPUTHHAIOB W(WITH)
HaJUIeKaIUM 00pa3oM 3aBEpeHHBIX Komuii B TeueHue 30 (TpuanaTu) aHew.

[Ipu HeBbIIONHEHNM YyKa3aHHBIX Bble TpeOoBanuii, Kmment / mnpencraButens KimeHTa NONHOCTBIO HECYT PHUCK
HeOIAaronpuATHBIX Ul HUX IOCIEICTBHH, BBI3BAHHBIX OTCYTCTBHEM Y YIIpaBIsIOIIero cBeneHuil o Kmmenre / mpencraButene
Knunenra, BKiIrOuas HemosyuyeHne OT Y IpaBisiomero cooOmeHni 1 yBeJOMICHU, HarpaBleHHbIX KIIMEeHTy B LENsX UCIIOIHEHUS
JIOrOBOpA JIOBEPUTENNBLHOTO YIIPABICHU.

1.15. TlpemocTaBieHHE HOKYMEHTOB, IPEAyCMOTpeHHBIX myHkTOM 1.13 TlpaBmn, ocymecrsistercs Kimenrom /
npencrasuteneM KimeHTa ¢ yd4eToM NpenocTaBieHHs] aHAJOTHYHBIX JOKYMEHTOB B paMKax HHBIX JIOTOBOPOB, 3aKJIIOYEHHBIX


http://www.nfksber.ru/
http://www.nfksber.ru/

Kmnentom ¢ AO «H®DK-Coepexenus». [IpemocraBieHne COOTBETCTBYIOIIMX JOKYMEHTOB B PaMKax OJHOTO W3 YKa3aHHBIX
JIOTOBOPOB CUUTAETCS MX MPEJOCTABICHUEM B PaMKaX BCEX JJOTOBOPOB, COIJIACHO KOTOPHIM MPEAYCMOTPEHO HX IPEJOCTaBICHHE.

ITonoscenusn o KeanupuyuposannviX uHeecmopax

1.16. Vmpapnsiomuii BopaBe He COBEpIIaTh B MHTepecax KimeHra, sBistonierocs KBaau(UIUPOBAaHHBIM HHBECTOPOM B
CUITy 3aKOHa, CIICNIKU C IECHHBIMH OyMaraMmu, MpeJHa3HAYCHHBIMH JUI KBaTA(UIHUPOBAHHBIX WHBECTOPOB, WIH clenku ¢ [IDU,
NpeIHA3HAYCHHBIM TSI KBAIA(HUIMPOBaHHBIX WHBECTOPOB, A0 MOMEHTA MPEIOCTaBiICHHS TakuM KIIMEHTOM BceX HEOOXOAMMBIX
JOKYMEHTOB, MMOTBEPKIAIONINX HATMYHE Y HETO CTaTyca KBATU(PUIIMPOBAHHOTO HHBECTOPA B CHITY 3aKOHA.

1.17. Vupasnsomuii He coBepiiaeT B nHTepecax KimeHTa, He sSBJISIOMIErocs KBaTu(UIIMPOBAHHBIM HHBECTOPOM B CHITY
3aKOHA, CICIKU C ICHHBIMH OyMmMaramu, TpeJHAa3HAUYCHHBIMH IS KBATH(UIMPOBAHHBIX HMHBECTOPOB, Win caeinku ¢ [IDU,
NpeIHa3HaYCHHBIM U1 KBATH()UIUPOBAHHBIX HHBECTOPOB, 0 MOMEHTA Mpu3HaHus KireHTta KBamu(UIHPOBAaHHBIM HHBECTOPOM B
MOPSIIKE, YCTAHOBICHHOM HOPMATHUBHBIMHU aKTaMH U JACHCTBYIOIIMM PErJaMEHTOM YTPABISIONIETO O TMOPSAKE MPH3HAHMS JIUIL
KBATH()UIHUPOBAHHBIMH HHBECTOPAMH.

1.18. B cnyuyae mnpusHaHUs YmpaBisiomuM KireHTa KBalu(pUIMPOBAHHBIM WHBECTOPOM, KIIMEHT, SIBISIOLIIMACS
FOPUIHYECKIM JIHIOM, 0053yeTCsl IPEAOCTABIATh Y IPABILSIOMIEMY JOKYMEHTHI, HEOOXOAUMBIC ISl IIOATBEPIKICHUST COOIFOICHHS
KnueHtoM TpeOOBaHHiA, COOTBETCTBHE KOTOPBIM HEOOXOAMMO Uil mpu3HaHWs KineHTa KBaTU(QUIMPOBAHHBIM HHBECTOPOM,
NPEIYCMOTPCHHBIE ACHCTBYIOLIMM PErJIaAMEHTOM YIPAaB/SIIOIIEr0 O IOPSAKEe MPU3HAHWS JIHI  KBaJH(HIUPOBAHHBIMH
WHBECTOPAMH.

1.19. B cnyuae HenpexactaBieHus KineHTOM VYTpaBisioIeMy JJIOKYMEHTOB, HEOOXOIMMBIX Ui IOJITBEPKICHHS
cobmonenus KimeHToM TpeOOBaHHiA, COOTBETCTBHE KOTOPBIM HEOOXOMUMO st mpu3HaHus KiMeHTa KBaTH(UIMPOBAHHBIM
HHBECTOPOM, YTIpaBISFOIMNA wCKiIroyaeT KimeHTa W3 peecTpa JHML, NPH3HAHHBIX KBATH()HIMPOBAHHBIMH HHBECTOpAMH Ha
CIIeyIONMil pabounii JIeHb ¢ MOMEHTa HCTCYCHHs CPOKA, YCTAHOBJIECHHOTO JCHCTBYIOIIMM pErJIAaMEHTOM YTIPABILIOIIETO O
MOPSIZIKE IPH3HAHUS JIAL KBATH(HUIMPOBAHHBIMUA HHBECTOPAMH TS TipenocTaBieHus KilmeHToM HeoOXOAUMBIX TOKYMEHTOB.

1.20. Vupasnsromuii yBegomiseT Kinenra o npusHaHuM / 0TKa3e B MPU3HAHHH €r0 KBATH(UIIMPOBAHHBIM HHBECTOPOM, 2
TaKke 00 UCKITIOYCHHU U3 PeecTpa B IIEIOM WM B OTHOIICHUH OMPE/ICICHHBIX BUOB OKa3bIBAGMBIX YCIYT, U (WIJIH) BUIOB LICHHBIX
Oymar, ¥ (W1M) HHBIX (DUHAHCOBBIX HMHCTPYMEHTOB MyTeM HampaBieHus KiueHty cooOiieHus mo ¢opme H crocobamu,
MPEAYCMOTPEHHBIME  ICHCTBYIOIIMM PErJaMeHTOM YTPAaBJAIONIEr0 O TMOpSAAKE TMPU3HAHUS JIMI KBATH(PHUIHPOBAHHBIMH
HHBECTOPAMHU.

1.21. B cnyvae mpusHanus YmpaBisionM Kinenta KBanu(HIUPOBAHHBIM HHBECTOPOM / MOATBepkacHUs KireHTOM
cobOmoneHnsl TpeOOBaHMUi, COOTBETCTBUEM KOTOPBIM HEOOXOIMMO Uil MPHU3HAHHS JIMNA KBaIH(HUIMPOBAHHBIM HHBECTOPOM, B
MOPSIIKE, YCTAHOBICHHOM HOPMATHBHBIMH aKTaMH U JCHCTBYIOIIMM PErJaMEHTOM YTPABIAIONIETO O TMOPSAKE MPH3HAHMS JIUIL
KBaTH()UIHUPOBAHHBIME HHBecTOpamMu, KiIMeHT npr3HaeTCst KBaTU(pUIMPOBAaHHBIM HHBECTOPOM B PaMKaX BCEX 3aKIIOUEHHBIX ¢ AO
«H®K-Coepexernsn» 10roBopoB. [1010KeHUS JaHHOTO MYHKTa MPUMEHSIOTCSI TAK)KE B OTHOIICHHH OTKa3a B Mpu3HaHuu KireHta
KBaTH()UIUPOBAHHBIM HHBECTOPOM H HCKITFOUeHus KiteHTa n3 peectpa Jnll, MPU3HAHHBIX KBATH(HUIMPOBAHHBIMUA HHBECTOPAMH.

Ilopsadox omKkpvimusa cuema y Ynpagnawouieco

1.22. B nemsx npucoequnenus Kimenra x Hactosmum [Ipasunam KimeHT 3aximrodaer ¢ YIpaBisionmM JOToBop (nanee —
«loroBopy). ITocie 3axmrouenust JloroBopa Ympasisaiomuili B TeueHue 1 (OpHoro) pabGodero aHs oTkpbiBaeT KimeHTy cuér
BHyTpeHHero yuéra (manee — «cu€r Kiuenra y Vmpasnsiomiero»). Ha cuere y Ympasmstomero otkpbiBae(ro)rcs noptdens(u)
Kinenra.

1.23.  Ympasnsrommuii OTKpHIBAET OJWH MITH HECKOJIBKO MOPTQenei H3 yka3aHHbIX HIDKE!

» Tloprdens dormoBoro peinka MockoBckoi Bupsku (cokpamieHHoe Haumenosanue: Iloptdens MB). Toptdens
TpeJHa3HAuCH JUIA CIENIOK, COBEPIICHHEIX Ha (POHTOBOM phIHKEe MockoBckoit bupxu.

» Tloptdens doumororo peinka Cankr-IlerepOyprekoit 6upxu (cokpameHHoe HauMernosanue: IToptdens CIIB).
Ioprdens nmpenrazHaueH a1 caenok, copepmenHbIX Ha [TAO «Cankt-IletepOyprekas Oupskay.

» Tloprdens cpouHoro peiHKa MockoBckoi bupxu (cokpamieHHoe HauMmeHoBanue: Iloprdens CpouHslii).
Ioprdens mpenHazHaueH AT CIETOK, COBEPIICHHBIX HA CPOTHOM PhIHKE MocKoBckoi Brupxn.

» Tloptdens BHEOUPKEBOTO phiHKA (COoKpaiieHHoe HanMeHoBanue: [loprdens BHEP). TToptdens npenHasHaueH
JUISL CIIETIOK, COBEPIICHHBIX Ha BHEONPIKEBOM PBIHKE.

1.24. Vupasnsiomuii Bipase B 11000€ BpeMs 10 COOCTBEHHOMY YCMOTPEHHIO OTKPHITH (3aKpbITh) nopTdens(n) Kinuenrty B
paMKax OTKpBITOro cuera Kimenra y Ynpasmnsiomero. 3akpsitre noprdens Kirrmenra mpon3BoaNTCS TONBKO B TOM CIIydae, €cid Ha
HEM OTCYTCTBYIOT OCTaTKH aKTHBOB.

1.25.  CropoHBI cOrnamaroTcs ¢ TeM, YTO YTIPaBISIONIHil BIIpaBe IPOM3BOUTE MepenMeHoBaHue moptrdeneii KimmenTa 6e3
YBEIOMJICHUSI IOCIIETHETO.

Ilopaoox yuema umyujecmea, npedocmagieHHO20 6 Kauecmee odecneyenusn 00a3amenvcme, OONYU{eHHbIX K KIUPUHZY,
u 00:a3amenbcme, 603HUKULUX U3 002060P06, 3AKIIOUEHHBIX YRPACAAIOUWUM

1.26. Tlopsaok y4era MMyIIECTBA, MPEIOCTABICHHOTO B KaueCTBE 00eCIedeH s 00s3aTeNbCTB, JOMYIEHHBIX K KIHPHHTY,
U 00s3aTe]bCTB, BOZHUKIIMX W3 JOTOBOPOB, 3AKIIOYCHHBIX YTPABISAIOIIMM KaK YYaCTHMKOM KIUpWHra 3a cyer KimieHTa,
onpenensercs PenepanpHpiM 3akoHOM OT 07.02.2011 N 7-@3 «O knupuHre M KIMPUHIOBOHW JEATENBHOCTH» U IpaBHJIAMU
KIMpUHTa TeX OpraHU3aluil, dyepe3 KOTOpble TakoW KIUPHUHI ocymiecTsiasercs. Ilonarue «yder» B pamkax mm. 1.26 - 1.29
Hacrosux [IpaBui mpumensiercs B noHuMannu PenepanpHoro 3akoHa ot 07.02.2011 N 7-®3 «O KIMpHHTE W KIMPUHTOBOH
JeSITENIbHOCTIY.

1.27. HmymectBo, ykazanHoe B I. 1.26 Hactosmux [IpaBui, MOXET yYHTBHIBATHCS Ha TOPrOBBIX CyeTaX, CyOcueTax,
pacdeTHHIX KOAAX W/WIM WHBIX aHAJIUTHYECKUX €AMHHIAX, MPEAYCMOTPEHHBIX NEHCTBYIOIIUM 3aKOHOJATEILCTBOM U IPaBHIAMH
KIIMPUHTa OCYIIECTBIISIONIEH KIMPUHT KIMPUHIOBOI OpraHu3aien.



1.28. Tlo ymom4aHuro YTpapisiomuii 00eCrieunBaeT yueT UMYIIECTBA KIMPUHTOBOW OpraHU3alMell COBOKYITHO IO BCEM
Krnuenram. Yka3zaHHOE TPABHIO HE PACIPOCTPAHSACTCS HA BHYTPEHHUI ydeT YNpaBisiOUIero, COrIaCHO KOTOPOMY Y PaBIISIOIIUIA
OCYIIIECTBIISIET M30JUPOBAaHHBIN ydeT akTuBoB Kimenra.

1.29. KiwueHt BmpaBe TpeOOBaTh BEACHUS OT/ACIBHOTO y4yeTa €ro MMYIIECTBA, IPEJOCTABICHHOTO B KayeCcTBE
obecrieueHus], U 0053aTEIbCTB Y PABISIONIET0, BO3HUKIINX M3 TOTOBOPOB, 3aKIIOYEHHBIX 32 c4eT 3Toro KimeHrta, KIMPUHTOBOM
opranuzaiuei. B messix obecrieueHns yka3zaHHOTO MpaBa TpeOyeTcs MHMChbMEHHOE BoJien3bsiBieHue KimenTta B cBoOoHON (opme.
3a oTHenbHBIN ydeT uMyliecTBa KiMeHTa B3MMAaeTCsi BO3HATPAXKICHHE B COOTBETCTBHU C COTVIALICHHEM YTPABJISIOMIETO H
Kinenra.

Crates 2. TEPMHHBI 1 OIIPEAEJIEHUA

JloBepuTe/ibHOe ynpaBiieHHe — PO ecCHOHANbHAS IeSTENbHOCTh YTIPABISIOIEro MO YIPaBIeHUIO IEHHBIME OyMaramu,
JICHEe)KHBIMU CPEACTBAMH, NPEAHAa3HAYEHHBIMH JUIS COBEPIICHUS C/IEIOK C IIEHHBIMU OyMaraMu M (WJIM) 3aKJIIOYEHHUS JI0TOBOPOB,
SIBIISTFOIINXCSL IPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

JlomycTUMBIH PUCK — PUCK, KOTOpBIA crocoOeH Hectu KiMeHT, He SBISIOIIMICS KBaIH(UIIMPOBAHHBIM HWHBECTOPOM;
MaKCHMaJIbHO BO3MOXKHOE CHIKEHUE cTOMMOCTH MHBecTHnoHHOTO nopTdens Kinuenra B reuenue MIHBECTHIIMOHHOTO TOPU30HTA
OTHOCHTEJIFHO CTOMMOCTH UMYIIECTBa, cocTapistonero Musectunnonuslii noprdens KimenTta Ha naty Hadana IHBECTHIIMOHHOTO
ropusoHTa (0e3 yuera (akropa, CBI3aHHOTO C BBOJIOM/BBIBOZIOM aKTHBOB).

HHBecTHIHMOHHBII TOPM30HT — TIEPHOJ BPEMEHH, 32 KOTOPHIH ompeneisiercss OxumaeMas TOXOJHOCTb M JIOITyCTHMBII
PHCK.

HNuBectunuonnblii moprdensy Kiaumenta — mpunamrexamas omHomy KimeHTy W ympaBisemas Kak €OWHOE IIeJioe
COBOKYITHOCTH (PMHAHCOBBIX HHCTPYMEHTOB, BKJIFOUAIOIINX LIEHHbIE OyMaru, B TOM YHUCJIE TTOJIy4YeHHbIE YTIPaBIISIONIMM B MpOIlecce
NEeATENHHOCTH TI0 JOBEPHTEIIFHOMY YIPABICHHIO, M JEHEKHBIE CPEICTBa, NpeIHa3HaueHHbIC /I MHBECTHPOBAHUS B IICHHEIC
Oymaru, npouue (PUHAHCOBBIC aKTHBBI, B TOM YHCJIE MOJIyYeHHBIC YIIPABJISIOIIUM B IPOLECCE AEATEIBHOCTH 10 JOBEPUTEILHOMY

yrnpaBieHuio (manee — «AkTHBbI KiMeHTa»), M CONYTCTBYIOIIHME O0s3aTelbCTBA, TOAJCKAIIUE WCIOMHCHUIO 3a CYET
BBIIIETIEPEYNCICHHOTO UMYIIIECTBA.
HNuBecTunuonnblii mpopuapr Kiuenta — wHBecTHHHOHHBIE Ilenu KimeHTa Ha ONpeAeNeHHBIH Nepruol BpPEMEHH

(MHBeCTHLIMOHHBIN TOPU30HT) U PUCK, KOTOPBIH OH CIIOCOOEH HECTH B 3TOT NMEepuo]] BpeMeHH ([lonyCTUMBIN PUCK).

KBanudunupoBanHble HHBECTOPHI - TN, YKa3aHHBIE B ITyHKTe 2 cTtaThil 51.2 @enepanpHOTO 3aKk0Ha OT 22 amperns 1996
r. Ne 39-@3 «O pbiHKe IEHHBIX OyMar», a TaKKe JIMIa, NMPU3HAHHbIC YMPaBIAIOUIMM KBAJTH(DHUIUPOBAHHBIMH HHBECTOPAMH B
COOTBETCTBHH C MyHKTaMu 4 1 5 cTatbu 51.2 @enepansHoro 3akoHa ot 22 anpens 1996 r. Ne 39-D3 «O pbIHKe [[EHHBIX Oymar.

Knnent — ropunuueckoe wid (GuU3MUecKoe JMIO, KOTOPOMY YTNPaBiSIOMIMN Ha OCHOBAaHUH 3aKIIOYEHHOIO J0roBOpa
OKa3bIBaeT YCIIYTH B paMKaX OCYHIECTBICHUS MPodeccnoHaNbHOM AESTENFHOCTH 10 JOBEPUTEIEHOMY YIIPABICHHIO.

KoHdMKT nHTepecoB NpHU oCyIlleCTBJIEHUH NPodecCHOHANILHOI JeATeJbHOCTH HA PbIHKe LIEHHBIX Oymar (naiee —
«KOH(IMKT HMHTEPECOB») - MPOTHBOPEYHME MEKAY HWMYIIECTBEHHBIMH W WMHBIMH HHTEpecaMd YTPaBIAIOMETO Kak
npodeccHoHaTbHOTO y4YacTHHKA pBIHKA IIEHHBIX OyMar W/WIM €ro CcoTpydHukoB, u KimeHta, B pe3ynbTare KOTOPOIO
neticTBus/6e3ieiicTBIEe TIPO(ECCHOHANEHOTO YUYacTHHKA H/WIIN €T0 COTPYIHUKOB MPUYMHSIOT YOBITKM KIMEHTY W/HMin BIEKYT WHBIE
HeOaronpusTHeIe nocaeacTsus At Knuenra.

OsxupaeMasi J0X0AHOCTb — JJOXOJHOCTh OT JOBEPUTEIHHOTO YIpaBlieHHUs, KOTOpyro KIIMEeHT paccUMThIBaeT MOJSydUTh Ha
onpeneneHHoM MHBeCTULIMOHHOM TOPU30HTE.

CaeneHusi JJIsl ompejaejeHHsi HHBeCTHHHOHHOro mnpoduas — ankera (Qopma), yTBEpKAEHHAs BHYTPEHHHMH
JOKyMEHTaMU YTIPaBIIOLIEro, COAEpiKallas IMepedeHb BOIPOCOB, LENIbI0 KOTOPOH sBiseTCs MojdydeHue HHpopmaruu s
omnpenenenus MuBectunnonHoro npoduns Knuenta.

CraHpapTHasi cTpaTerusi yNpaBJIeHHsl - YIpaBjieHHE [EHHBIMH OymMaraMl M IEHEKHBIMH CpEICTBAMH HECKOJBKHX
KimeHToB 1o eIMHbIM MpaBUjIaM U PUHLIUIAM (OPMHPOBAHUS COCTaBa U CTPYKTYPHI aKTHBOB KilneHTOB.

CTaHIapTHBIl MHBECTHIIMOHHBII NPoduiab — eauHbI MHBECTHIIMOHHBIA TPpoduiIb, KOTOPBIN onpexaensercs Kiuenrawm,
HCXOAS U3 CyLIECTBa CTAaHJAPTHON cTpaTeruu ynpasieHus, 0e3 npeacrapiaenust Kinuenramu nHGOpMaIMU IS €T0 ONpeeNCHuUsI.

Ynpapasoumii — AkinonepHoe o6iectBo «MuBectunnonnas komnanus « HOK — Coepexenuns».

dunaHCcOBBIE aKTUBBI - LleHHBIC Oymaru, AeHEKHbIC CPEICTBA, MPOU3BOIHBIC (PUHAHCOBBIC MHCTPYMEHTHI, SIBJISIOIIMECS
0OBEKTOM 3aKII0YaeMbIX YTIPaBIAIOMIMM CHEJIOK B paMKaX OCYLIECTBJICHHUS NESTEIbHOCTH IO JOBEPUTEIHLHOMY YIPABICHHUIO
LIEHHBIMH OyMaramu, JIEHS)KHBIMH CpEICTBAMHM, MpPEIHA3HAYCHHBIMH JJISi COBEPILICHHUS CACJOK C LIEHHBIMH OyMaramMu W (WJIH)
3aKJTIOYEHUSI JOTOBOPOB, SBISIONIAXCS MPOU3BOIHBIMUA (PHHAHCOBBIMU HHCTPYMEHTAMHU

WHple TepMUHBI HCIONB3YIOTCS B 3HAUEHHUSX, YCTAHOBJIEHHBIX 3aKoHoAaTenbcTBOM Poccuiickoit  ®epeparuu,
HOpPMAaTHUBHBIMH ITPaBOBBIMU akTamMu banka Poccun.

Crates 3. ”HBECTUIIMOHHBINA TPO®UJIb KJIUEHTA

3.1. MuBectuunoHHbIH npodwis Kianenrta onpenensercs Kak:
»  OoXHIaeMas JOXOIHOCTE;
»  JOIyCTHMBIH pHCK, ecin KineHT He sBisieTcs KBaTU(pUIMPOBaHHBIM HHBECTOPOM;
»  WHBECTHIHOHHBIA TOPU30HT.

3.2. MuBectuumoHHbld npo¢uns KiueHra onpenensercss B OTHOIIGHWM Kaxaoro KimeHTa BHE 3aBUCHMOCTH OT
KOJIMYECTBA JOTOBOPOB [IOBEPUTENBHOIO YIpPABIEHMS, 3aKIIOYEHHOTO C HHUM, HA OCHOBE CBEIEHUH U ONpeJeIeHUs
WHBECTHI[HOHHOTO MpOoGHIA, MOMydeHHbIX oT Kimenra, m cormacoBbiBaeTcs ¢ KimeHTOM 10 Hadana COBEpPIICHHS CHENOK IO
JOrOBOPY  JOBEPUTENILHOTO  YINPABIEHUS, 3a HUCKIIOYEHMEM CIyd4acB, YCTAHOBIECHHBIX 3aKOHOJATEIbCTBOM  W/UIH
npesycMOTpeHHbIX Hactosmumu IlpaBunamu. Hayano noBepUTENbHOrO yNpaBieHHs AKTUBAMU YCTAHABIMBAETCS MOMEHTOM
nepejauy LEHHBIX OyMar W/UiM JEHEKHBIX CPEeJCTB YIpaBistoleMy. B cirydae ecnu cpok AeificTBUS J0OroBopa JOBEPUTENLHOIO
YIOPaBIEHHUs BKJIKOYAET HECKOJBKO I0CIEA0BATENBHBIX JIHBECTUMLIMOHHBIX TOPU30HTOB YINPABJAIOWIMN  ONpENENseT H



cornacoBbiBaeT ¢ Kirentom MHBeCTHIIMOHHBIN podmiib mo kaxaoMy MHBECTHIIMOHHOMY TOPHU30HTY MJIM Ha BECh CPOK JCHCTBUS
JIOTOBOpa. YTpaBISIOIIMK BrpaBe npeiarath KIMeHTy CTaHIapTHBIE CTpaTerMy YNPaBICHUS B IOPSJAKE, NPEIyCMOTPEHHOM
JNEeHCTBYIOIIMM 3aKOHOAATENECTBOM, IPH YCIOBHH, YTO CTAaHAAPTHBIM HHBECTUIMOHHBIM mNpodmie Takol crpatermn Oyner
COOTBETCTBOBATh MHBECTHIMOHHOMY Ipodmtio Kinenra.

3.3. VYmpasmstomumii yBegomisier KirieHta o ero MIHBECTHIIMOHHOM Mpoduiie MyTeM HanpapieHus: KiMeHTy yBeJoMIIeHuUs
Ha OyMa)XHOM HOCHTeNe W/WIM B 3JeKTpoHHOH ¢opme. IloarBepskaeHneM coriacus KimeHTa ¢ ONpeneNieHHBIM IJIsl HEro
WHuBecTHIMOHHBIM TpoduiieM BeIcTynaeT noAnuch Kiuenrta Ha OyMakHOH (OpMe MOJTYUYEHHOTO OT YIPaBIAIOUIETO YBEIOMIICHHUS
00 MuBecTuiioHHOM npoduiie Tu00 3IeKTpoHHAas moAnuch KineHTa Ha 3JeKTPOHHOW (opMe MOJTYYeHHOTO OT YTPaBISIOUIETO
yBenomieHus: 00 MuBectuiiioHHoM npoduie. KimeHT MOKeT BBIpa3sHTh TAKOE COIIacHe M MHBIMH CII0cO0aMHM, MO3BOJISIOIIUMHU
HE/IBYCMBICIIEHHO YCT@HOBUTb, YTO Takoe corjacue ucxomutr ot KimeHra, B Tom uucine myrem coBepiieHus KimeHrom
KOHKJIFOJICHTHBIX JICHCTBUI, HallpaBJICHHBIX HA 3aKII0OYEHUE JJOTOBOPA JIOBEPUTEIILHOTO YIIPABIICHNUS.

3.4. VYnpamnstoumii BupaBe yBenomuTh Kimenra o ero MHBecTHIIMOHHOM mpoduie myreM HanpasieHus KimeHTy
YBEIIOMJICHUSI TIOCPEACTBOM pa3MelieHus AHKeTsl/ MH(opManmu/ u3BelleHHs B JUYHOM KaOuHere Kimenta mno cchuike
https://Ik.nfksber.ru, mamparienne O >AEKTPOHHOW MOYTE Ha aapec, yKasaHHBIH KIMEHTOM B JOTOBOpE IOBEPHUTEIHHOTO
ynpasienus/ ankere Kiuenrta, npu 3tom neiictBusi KimeHrta, coBeplIeHHBIE TIOCiE €ro yBeIoMJIeHHs 00 MHBeCTHIHOHHOM
npoduie W HampaBieHHbIE Ha 3aKIIOYEHHE JOroBOpa JOBEPUTEIBHOI'O JOTOBOpa, CUMTAIOTCA coriacueM KimeHTta ¢ ero
VHBECTUIIMOHHBIM MTPOGUIIEM.

3.5. Omnpenenennblii YmpapnstomuM HHBecTHIIMOHHBIA npoduias KimeHTa JeiicTByeT [0 MOMEHTa MpEKpaIieHUs
MOCJIeTHETO U3 3aKiIroueHHbIX ¢ Kimenrtom JIoroBopoB JOBEpUTEIBHOTO YHpPAaBJICHHUsS U BO3BpaTa BceX akTHBOB KiMeHTY, wiu 10
omnpeneneHus KimmenTy HoBoro HBECTHITHOHHOTO IPO(HIIS.

3.6. Eciu 3T0 mHpenycCMOTPEHO AOTOBOPOM JOBEPUTEIIBHOIO YIPABICHUs, YIPABISIONMNA OCYLIECTBISET IEPECMOTP
WuBectunpionnoro mnpoduns Knmenra wu  (unum) crangaptHoro MuBectunumonHoro mnpoduns KiweHTa 10 HUCTEUeHUH
VHBECTUIIMOHHOTO TOPH30HTA, OIpPEIENeHHOro B aeicTBylomeM HMupectuumonHoMm npoduie Kiuenra u (WiIM) CTaHAapTHOM
NuBectunpionsoM npoduiie KireHra u npu HATHYUH CISTYONIMX OCHOBAHHIA:

> U3MCHEHHE CBEICHHIl O KIHeHTe, MNPEeAyCMOTpPeHHbIX [lpuiokenusmu 1 w2 (32 HCKIIOYCHHEM
HACHTH(DUIUPYIOIUX KJIMEHTA CBE/ICHHIT) — B OTHOIIeHUH MHBecTUIIMOHHOTO Tipoduis Kiuenra;
» W3MCHEeHHEe SKOHOMHYECKOW cuTyaluu B Poccuiickoit denepaiiu, B TOM YHCIIE M3MEHEHHE KITIOYEBON CTaBKH
Bbanka Poccum;
> BHeCeHHEe M3MEHEHHiH B 3aKOHOMAaTeNbcTBO Poccuiickoit Denmepalii, B TOM YHCIe HOPMATHBHBIC aKThl baHka
Poccuu;
» BHeceHHe u3MeHeHHi B ba3oBbIi CTaHIAPT COBEPIICHHUS YIIPABILSIFONINM OTepaliii Ha GUHAHCOBOM PBIHKE;
» BHECCHHE M3MCHEHHI BO BHYTPEHHHI CTaHAAPT (CTaHIAPTHI) CAMOPETYIHPYEMOW OpraHU3aIliy, YWICHOM KOTOpPOW
SIBIISIETCSL Y TIPABIISIIOMIVHA (TP HATAIHH).

W3menenne MuBectunnonHoro npoduis Kiauenra MoxeT ObITh HHUIMUPOBAHO U YipasisiomuM, u Knuenrom B nopsake,
aQHAJOTUYHOM MOPSIKY MEPBHYHOTO OIpeeieHus MHBECTHIIMOHHOTO MPOQWIL, NPU 3TOM [0 ONpENeNeHUs YIpPaBISIOMUM H
noareepxkaeHust  Kimentom HoBoro  MuBectumnmonHoro mpoduis  YhpaBnsiomuil  pyKOBOACTBYETCS  AEHCTBYIOIIUM
VHBECTHIIHOHHBIM MPOQHIEM.

Usmenenne WuBectnumonHoro mpodwmins Kimenra no wHunmatuBe KiMeHTa BO3MOXHO TOJBKO MO HCTEYECHUH
VHBECTUIIMOHHOTO FOPHU30HTA, TI0 COTTIACOBAHUIO YTpasistoero ¢ Kinuentom.

B cnyuae nepecmotpa MuBectunmonnoro npoguis Kiuenra B COOTBETCTBHU ¢ HACTOSINUM IYHKTOM cornacue Kimenra c
VHBECTHIIMOHHBIM MPOQUIIEM MPEA0CTABISIETCS B COOTBETCTBUH C II. 3.3 HacTosmux [IpaBur.

3.7. Tlpu mnpomieHnn cpoka naeicTBUs JloroBopa JOBEPUTEIBHOTO YIpPABICHUS YNPABIAIOUMA PYKOBOACTBYETCS
nocienauM MHaBecTHInOHHBIM poduneM KimeHnTa, KOTOpPBIH onpenenieH Y IpaBIsIoIUM U coriiacoBaH KimrmeHToM.

3.8. VYmpaBnsiomuii He NPOBEpsieT AOCTOBEPHOCTh CBEJCHUM, MpPEROCTaBICHHbIX KIMEHTOM ISl ONpeneNieHust ero
VHBECTHIIMOHHOTO TIPODHIISL.

3.9. VYnpamnsroumii OCyIIECTBISET IOBEPUTENBHOE YINpaBieHHWE akTuBamMu KIMEHTOB ucxons u3 VIHBECTHUIIMOHHOTO
npoduns Knuenra.

3.10. IIpu 3akmIOYeHUM [OrOBOpa JOBEPUTEIBHOIO YNPABICHHS LEHHBIMH OymaraMu YNpaBistiomui HHGOPMUpPYET
KrnmnenTa o npuMeHseMbIX UM CIIOCO0ax yIpaBieHHUs LIEHHBIME OyMaraMu ITyTeM BKJIFOUEHHs YKa3aHHOH MH(pOpMaluy B 10TOBOP C
Kinentom.

Cratbs 4. ”THBECTUIIMOHHBIA TOPU30OHT

4.1, VIHBeCTHLMOHHBIH TOPU3OHT OIpENENsAeTCd UCXO/s U3 MepHoaa BpeMEHH, 3a KOoTopblid KimeHT miaHupyer nocTtuyb
OrkpaeMyro JOXOJHOCTh ITpu JI0IyCTHMOM pHCKe.

4.2. VIHBeCTUIIMOHHBI TOPH30HT HE MOXET IMpPEBBIIaTh CPOK, Ha KOTOPBIA 3aKimodaeTcs [IoroBop IOBEPHUTEIHHOTO
ynpasieHus. Eciu VIHBeCTUIIMOHHBIN TOPU30HT MEHbILIE CPOKa, HA KOTOPBIN 3aKkmtoyaercs: [loroBop HOBEPUTENILHOTO YIIPABIICHUS,
OxugaeMast 10XOIHOCTh U JIOMyCTHMBIA PUCK ONPENeIIOTCS 3a KaKIblii MIHBECTUIIMOHHBIN TOPU30HT, BXOAALIMN B yKa3aHHBINA
CpPOK.

4.3. Jlara Hauyana VHBECTHIMOHHOTO TOPH30HTA ONpenesieTcs KaK Jara onpeaeneHHs VIHBECTHIIMOHHOTO NPOQHIIL.
VYrpaBisiomui MoKeT onpeaesaTh AaTy Hadana MIHBECTHIIMOHHOTO TOPU30HTa Kak 00j1ee MO3AHIO U3 CIEAYIOINX AaT:

» nara onpeneneHusi MTHBECTUIIMOHHOTO MPOQHMIIS;
» jara HaJana CpoKa JeHCTBHS JOrOBOpa JOBEPHTEILHOTO YIPABICHHMS.

4.4. Tlocne OkOHYAHMS KaXXJOro MHBECTHIMOHHOIO TOPU30HTa B TE€UEHUE CPOKa AEiCTBHA OroBopa JOBEPUTEIHLHOIO
yOpaBiICHHS HAuWHAETCS Cilenyromuid HBeCTHIMOHHBI TOPU30HT B COOTBETCTBUM C JeHCTBYyIOHIUM [IHBECTHIIMOHHBIM
npodunem. Ilocnennuil MHBECTULIMOHHBIM TOPU30HT B TeUeHUE Cpoka JeicTBuss JloroBopa JOBEPUTEIBHOIO YHIPaBIECHUS
ornpenenseTcs Kak Iepruoj BPEMEHH €O JHA OKOHYAaHUS NMpeJIIecTByIolero eMy MHBeCTHIIMOHHOTO rOpU30HTa 10 JHA MCTEUeHHs
cpoka aeiictBus JJoropopa 10BEpPUTENBLHOTO YIPABICHHS.



4.5. B ornomennn Knmenta, ¢ KOTOpbIM 3akiroyeH J[0roBop AOBEPUTENBHOrO YNPaBIEHHS OO THS BCTYIUIEHHS B CHILY
IMonoxenns Ne 482-11, VIHBeCTHITHOHHBIN TOPU30HT COCTaBIISCT:
» Tepuox BPEMEHHM CO OHS HCTEYCHUs] CpPOKa TNPHUBEACHHS IEATCIBHOCTH B COOTBETCTBHE C TPEOOBAHHAMH
IMonoxenus: Ne 482-T1 mo nmHs wcredeHus: cpoka J[OroBopa OBEPUTEIBHOTO YIPABICHHS, €CIU TaKOH MEPHOJ
BPEMEHH COCTaBIIsIeT MeHee 12 MecsIes;
» kaxnaple 12 MecsaneB, HauMHasg CO [JHA HCTEUCHUS CPOKAa NPHBEACHHS JAESATENLHOCTH B COOTBETCTBHE C
TpedoBanusmu [Tomoxennss Ne 482-T1, o mHs ncredeHus cpoka J[oroBopa JOBEPUTEILHOTO YIPABICHUS, H €CIH
MOCIETHUHA TepHOj BPEMEHH €O JHS OKOHYAHUS COOTBETCTBYMOLIETO0 M HBECTHMIIMOHHOTO TOPU30HTa 1O [HS
HCTeYeHHs1 cpoka JloroBopa JOBEPHUTENBHOTO YIPABICHHS COCTAaBIICT MEHbINE 12 MecsleB, TO TakKoil Ieprox
BpEMEHH COCTAaBIISIET MOCHeIHU VIHBeCTUIIMOHHBII TOPU30HT.

Cratbs 5. OOKUJAEMAS JOXOJHOCTD

5.1. Oxwupgaemas JIOXOJHOCThb OIpenenseTcss Ha VIHBECTHMLIMOHHBIA TOPU30HT B IPOLEHTaX TIOJOBBIX OT OLEHOYHOH
cronmoctn AktuBoB KimeHTa Ha fmaTy MX mepegadd B JoBepuTenbHOe ymnpasienue. OneHodHas ctoumMocts AktuBoB Kimenta
oTpeJesieTcs B MOPsIIKE, YCTAaHOBICHHOM CTaTheil 7 HacTosmux [IpaBui.

5.2. Oxwumaemass IOXOAHOCTb, yKa3blBacMas IpPU ONpPEIETIeHHH COOTBETCTBYIOUIETO IHBECTHIIMOHHOTO NPOQMIL, HE
HaKJIaJbIBACT Ha YIIPABISIOIIEr0 OOSM3aHHOCTH MO €€ JOCTIKEHHIO. YTPaBISIOMINN HE TapaHTHPYET JOCTIDKEHHS OXKUAaeMOn
JOXOJHOCTH, ONpeNelIeHOH B MHBECTHLIHMOHHOM Npoduie W (WIM) B CTAaHAApTHOM HHBECTUIHOHHOM mpodmie Kimenra, eciu B
norosope ¢ KiimeHToM He ykazaHo WHOe.

5.3. YnpaBnsiomuid NMpH OCYIIECTBICHUH IOBEPHTEIBHOTO YIpaBICHUS HMyIlecTBOM KimeHTa NpeampuHHMaeT Bce
3aBUCSIINE OT HETO Pa3yMHO HEOOXOAUMBIE ICHCTBHS IS ToCcTHKEeHHUsT OXKHUIaeMOi IOXOJHOCTH NIPU NPUHITHU PUCKA B Ipejeliax
JlonycTumoro pucka (eciy NpUMEHUMO) B COOTBETCTBUH ¢ MHBecTHIIMOHHBIM TipoduieM KiueHTa.

5.4. VYnpamnsomuid yBeJOMIAET O TOM, YTO HMHBECTHLUHOHHBIA 110X0J (H3MYECKHX JUI 00Jaraercsi HajloroM B
cooTBeTcTBUH co ctatbeit 214.1 HanoroBoro xonekca Poccuiickoit deneparum.

Ctatbs 6. JOIIYCTUMbBIN U ®PAKTUYECKHIA PUCK

6.1. Jlomyctumslii puck Kinenra onpenensercst YpapisiolUM Ha OCHOBE CBEICHUH, OIy4eHHBIX OT 3Toro Kiuenra.

6.2. JonmycTHMBI PHCK — MaKCHMalbHOE BO3MOXKHOE CHHKEGHHE CTOMMOCTH WHBectunmonHoro moptdens Kimenra B
TEUEHUE KaxXJO0ro VHBECTHULIMOHHOIO TOPU30HTa OTHOCHUTENBHO CTOMMOCTH MMYIecTBa, HepenanHoro Kimmenrom mo Jlorosopy
JIOBEPUTEIILHOTO YIIPABJICHUS B MHBECTUIMOHHBIN OpTdhens (C y4eToM IOMONHUTENIbHBIX BIOKEHHH M YaCTUYHBIX H3BATHI, €CIn
9TO JOIYCKAIOTCA 0 YCJIOBUSAM JlOroBOpa JOBEPUTEIBLHOIO YIpaBieHMs) C Hadajga MHBECTUIIMOHHOIO TOPU30HTA, IPHU 3TOM
JOTIONTHATETEHO MOXET OIPENCISATChS BEPOSTHOCTh COOBITHS, NMPH KOTOPOM CTOHMMOCTh TOPT(eENs He CHHU3UTCA Ha BENMUIHHY,
MPEBHIIAOIIYI0 YPOBEHB JOMYCTUMOro prcka (maee — «IlokasaTens BEpOSTHOCTH JOIYCTHMOIO PHCKay) (€CiM TakoW MoKa3aTellb
MOJKET OBITh PACCYNTAH U3 UMEIOILMXCS B PACIIOPSDKEHUN Y TIPABIISIONIETO JAHHBIX).

6.3. onmycTUMBIH PUCK MOXKET OBITh YCTAHOBJICH B BHJIE a0COIOTHOW BEJIMYMHBI M/WIIH B BUE€ OTHOCUTEIBHOM BEJTMYHHBI
(B IpOLEHTAX MU OJIAX), @ TAKXKE B BUIE KAUECTBEHHON OLIEHKH.

6.4. JlomycTuUMBIH pHUCK, OIpeleNeHHbIH B MHBECTUIMOHHOM Ipo¢uie, pacCUUTHIBACTCS HCXOAS U3 OLEHKU aKTUBOB B
poccuiickux pyonsx.

6.5. C nenbro pacuera MoKa3arels BEPOSATHOCTH JOMYCTUMOTO PUCKA UCIIOIb3YETCs clieytomas ¢popmyna;

Pp™n/N * k *100, re

Pp - moka3zarenb BEpOSATHOCTH JIOMYCTUMOTO PUCKA, BBIPQKEHHBIH B IIPOLIEHTAX;

N — oOmee KOJNMYIECTBO HCCIEAYEMBIX IEPHONOB, HEMPEPHIBHO CBSA3aHHBIX MEXIY COOOH M HEMOCPEICTBEHHO
IIPEJLIECTBYIOUINX JaTe pacyeTa IoKas3arelis BEpOATHOCTH JOITyCTUMOIO PUCKA;

N — KOJIMYECTBO IEPUONOB BHYTPU HHTEpBala BpPEeMEHH, oxBaThiBaromiero N mepuonoB, B KOTOPBIX CTOHMMOCTB
noptdernst, aHanoruyHoro noprdento Kiuenra (TekyiemMy Win IIaHUpyeMOMY K IPHOOPETEHHIO), Jajiee MOJIEIIbHOMY
noprdenro, He BBIXOAWIA 3a TPAHUIB], MPEBBIIIAIONINE MAKCHMAIbHO MIOIMYCTHMBIA YPOBEHb pHCKa, NPH 3TOM
IIPOJOJKUTEIBHOCTh Ka)KAOTO MHEpHOoJa, BXOJSIIEro B HCCIEIOBAHHUE, AODKHA OBITh PaBHA HPOTOIDKUTEIBHOCTH
HMHBECTULIMOHHOIO TOPU30HTA, U1l KOTOPOTO IPOU3BOAUTCS PAcUeT MOKa3aTessd BEPOSTHOCTU JOIyCTUMOIO PUCKA;

k — monpaBo4HbIit K03 GUIMEHT, MPUHUMAIOIINN CIEYIOIINE 3HAUCHUSL:

k=0864001a  N<5,

k=09500 02 5<N<15,

k=0,9750 ona 15<N<30,

k =0,9973 ons 30<N.

MopensHbIM HOpTdeneM Ui Iesied HAaCTOSMIEro IyHKTa MIPU3HaeTcs MopT(henb, KOTOPHIH OTBEYaeT JI000MY U3 CIIEIYIOIIUX

IIPU3HAKOB:

1) c¢uHaHCOBBIC HHCTPYMEHTHI H UX MPOMOPLXH B MOJICIBHOM HOPT(esie COOTBETCTBYIOT (PUHAHCOBBIM HHCTPYMEHTAM
U UX nporopuusM B noprderne Kinenra (TexyiueM WiH IIaHUPyeMOM K IPHOOPETEHHIO);

2) (QuHAHCOBBIE HHCTPYMEHTBI MOJCIBHOTO MHOPT(ETIS COOTBETCTCBYIOT IO CTPYKTYpE BBIILUIAT (DHHAHCOBBIM
HHCTpyMeHTaM B noptdene KineHnTa (TekyrueM WM INIaHUPYEMOM K TIPHOOPETEHNIO) H HMEIOT TOTO K€ SMHTEHTa
U TIPOTIOPLUH B opTderne;

3) ¢uHaHCOBBIE MHCTPYMEHTHI MOJEIBHOrO MOPT(ENs COOTBETCTCBYIOT IO CTPYKTYpEe BBILIAT (PUHAHCOBBIM
HHCTpyMeHTaM B nopTdene KimmenTa (TekyleM Wi MIaHAPYEMOM K IPHOOPETEHHIO) M HMEIOT SMHTEHTa CXOXKETO
TUIIA, FPYIIIBI KPEAUTOCIOCOOHOCTH U JJOJIU HA PHIHKE, a TAKXKE UMEIOT T€ XKe IPOIOPLUU B IOpTdee.

6.6. VYmpapmsomuii BrpaBe NpPeNIoKHTh KIHMEHTY yCTaHOBHTH IJIsI €r0 WHBECTHI[MOHHOTO TOpTdens Ooiee HU3KHIL
YPOBEHb PUCKA, YEM 3asiBJICHHBIH KineHTOM Ww/unu UCXOAAIui U3 AaHHBIX, PENOCTaBlIeHHbIX KilneHToM, a, B Cilydae MoTydeHus



cornacust KnmeHTa NpHHATH TakoH ypOBEHb PHCKA, B JAJbHEHIIEM OCYIIECTBIATH yNPaBICHHUE WHBECTHUIMOHHBIM MOPT(heEneM c
TaKUM YPOBHEM pHCKa.

6.7. daxTHYECKHH PUCK — KOJMYECTBEHHAS BEIMUYMHA, BEIpAKEHHAs B IPOLEHTAX W IIPUHAMAIOIIAs 3HaUEHHE B JHAIa30He
ot 0% 1o 100% BKIIOUUTENBHO, IPH STOM MHHUMANIBHBIA YPOBEHb (hakTHYECKOTO pHcKa 1o MHBecTHoOHHOMY nopTdento Kinenra
COOTBETCTBYET 3HaueHHUIO paBHOMY 0%, a MaKCUMaJIbHBII ypOBEHb (haKTHYECKOTO prcka 1o MuBectuimonHomy noprdento Kiuenra
COOTBETCTBYeT 3HaueHHUI0 paBHOMY 100%. C 1esplo pacueTa mokaszaTens (GakTHIECKOTO PHCKa UCIIONB3yeTcs cieayromas Gopmyma:

Pf=m/M*100

Pf - mokasatens (hakTHIECKOTO PUCKa, BRIPAXKEHHBII B IPOIICHTAX;

M — ofmee Konu4ecTBO MCCIEAYEMBIX INEPUOJOB, HENPEPHIBHO CBA3aHHBIX MEXIYy CO00M M HENOCPEeICTBEHHO

MIPE/IIECTBYIOIINX JaTe pacyera Mokasarels (GaKTHIeCKOTO pUCKa;

M — KOJMYECTBO IIEPHOJIOB BHYTPU HHTEpBajla BPEMEHH, OXBaThIBarOIero M mepHoJioB, B KOTOPBIX CTOUMOCTb

noprdenst KnnenTa BeIXOAWIa 3a IPaHULB], MPEBBIIAIONINE MAaKCUMAIBFHO OMYCTHMBIH YPOBEHb PHCKA, MPH ITOM

IIPOIOJDKUTENHHOCTh Ka)XKJ0r0 INEepHo/a, BXOJISIIEr0 B HCCIENOBaHHE, JOJDKHA OBITh paBHA OJHOMY MecAlly, HO B

mo00M Cciydae HE TNPEeBBIMATh MPOIOJDKUTENFHOCTH HHBECTHIMOHHOTO TOPHU3OHTA, JUI KOTOPOTO IPOU3BOAUTCS

pacuer nokaszaresst (PaKTHYECKOro PHUCKa.

@dakTHUecKHi PHCK OmpenenseTcs Uil KIMEHTa, He SBISIOLIErocs KBaJIM(UUIUPOBAHHBIM HHBECTOPOM, IIPU
OCYILECTBJICHUH JOBEPUTEIBHOTO YIIPaBICHHUS aKTHBAMH.

6.8. CootBercTBHE YpOBHS (pakTHUecKOro pucka ypoBHIO Jlomyctumoro pucka MHBectuimoHHoro moptdens Knunenra,
omnpezereHHOro B MHBecTUIMOHHOM Ipoduie, oneHuBaeTcsa Uil Kaxgoro MueectunumonHoro noprdens Kiumenta, rae Taxoif
YPOBEHb JONYCTHMOTO pHCKa ompeaeneH. KOHTpolb COOTBETCTBHS (HAKTHIECKOTO pHCKa YpoBHIO JOMyCTUMOTO pHCKa
Wusectunnonnoro noprdens Knuenra, onpenenensoro B uBectunuonHoM npoduie Knuenra, ocymectsisercs He pexe 1 pasa B
MECHIL.

6.9. B ciyuae, eciu daxtuueckuil puck Knuenra cran npesblmath JIoMycTUMBINR pUCK, YIIpaBisomuil 00s3aH IPUBECTH
yIpaBJieHHe LIEHHBIMI OyMaraMy U J€HEeXHBIMHU CpelcTBaMH 3Toro KimeHTa B cooTBEeTCTBHE ¢ ero VIHBECTHIIMOHHBIM IPOhHUIEM.
B ciyuae, ecinu 10roBopoM A0OBEPUTEIHHOIO YIPABICHUS IPEyCMOTPEHB! OTPaHUUEHNS B OTHOIIECHUH JeHCTBUN YIIpaBIIsIOLIEro,
KOTOpBIE HEOOXOAUMBI JJIsI CHIDKSHUSI PUCKa, Y IPABILTIOIIUHA yBegoMisteT 00 oToM KimeHTta He mo3Hee TH, CIeIYyIOIETro 3a JHEM
BBISIBJIGHUS TaKOTO IIPEBLILIECHUS, B IOPsIIKE, cornacoBaHHOM ¢ Knnenrom. B sToM ciyuae Yipasnstomuil coBepiuaet AeicTBUS 0
npuBeneHnio MHBecTHMOHHOTO TopTdens Kimenra B cooTBeTcTBHE C €ro VIHBECTHIIMOHHBIM MPOQMIEM IO MHCEMEHHOMY
TpeboBanuto Kimenrta. Cpok npusenenus MHBeCTUIIMOHHOTO NOPTGENs B COOTBETCTBUE ¢ €ro MIHBECTHLIMOHHBIM IIpoduieM — He
no3zHee 20 KaleHAapHBIX JHEH C JaThl BHISIBICHHS Y TIPABIISIONIMM MPEBbIicHus (pakTuueckoro pucka Knuenra Han JlomycTuMbiM
PUCKOM WIIM C JaThl IOJIy4eHUs NMUCbMEHHOro TpeboBaHus Kimenta o mpuseneHuu MuBectunuonHoro noprdens Kinuenrta B
COOTBETCTBHE C €ro MHBeCTHIMOHHBIM MpoduiieM, 3a HCKIIOYEHHEM CIyJdaeB, KOTJa COBEpIICHHE NEHCTBHH IO NMPHBEACHHUIO B
cootBercTBHe MHBecTunmonHoro moptdens Kmmenra ero MHBeCTHIIMOHHOMY HPOGMWII0 HEBO3MOXKHO B CBSI3M C OOBEKTHBHON
PBIHOYHOHM cHUTyalMed, JNeHCTBUSMHM JOMUTEHTA, HU3KOH WJIM OTCYTCTBYIOLICH JHMKBUIHOCTHIO U HMHBIMH OOCTOSITEIBbCTBAMH,
BO3HUKIIUMH HE3aBHCHMO OT BOJH /WK NEHCTBHH Ympapistroniero. B oTux ciydasx YnpapisiolIuil HMeeT IpaBo B TOM YHCIIE
OCYHICCTBJIATH MPOAAKY O6LCKTOB yOpaBJICHUS IO LICHAM HHXKE LEH UX HpI/IO6pCTeHI/Iﬂ I/I/I/I.]'II/I BO3JCPKATBCA OT pacXOdOBaHUs
CPEACTB B ICHHbIE OymMard M B IOTOBOPHI, SIBISIFOLIMECS MPOW3BOIHBIMH (DHHAHCOBBIMH HWHCTPpYMEHTaMH. [IpH HemoydeHUH
VYnpasnsoumM BhIICYIOMSIHYTOr0 TpeboBanus Kimenra nmo ucredeHnn 30 KaneHAapHBIX JHEW ¢ Jarbl HampasieHus KnueHty
YBEIOMJICHHSI O TPEBBINICHUN (PaKTHIECKOTO PUCKA Hal JOMYyCTHUMBIM PUCKOM, YTIPABISIOMINI OCYIIECTBIISIET HOBEPHTEIBHOE
ymnpasieHue AktuBamu KiMeHTa B COOTBETCTBHU C JIeHCTBYIOIMM VHBECTHIIMOHHBIM IpoduneM. Bce pucku, cBsi3aHHBIE C
BO3MOJKHBIM JTAJTbHEHIIMM YMEHBIICHUEM PHIHOYHOM cToMMOCTH AKTHBOB KitieHTa M BO3HHKHOBEHHEM (YBEITHYEHHEM) YOBITKOB,
nexar Ha Knumenre. KiumeHT B CBSI3M C 3TUM HE HMeEeT IpaBa NPEIbABIATh Kakue-TuOO NPeTeH3MH U TpeOoBaHHSA K
VYnpasnsmomieMy, B TOM Yiciie O BO3MELICHUH YOBITKOB, CBA3aHHBIX C yrpaBieHneM AkTuBaMu KineHTa B yCIOBHAX NPEBHIICHHS
(baKTqucxoro pucka KireHnra Hax AOMYCTUMBIM PUCKOM.

Cratesa 7. ONPEJAEJEHUE CTOUMOCTH AKTUBOB KJIMEHTA

7.1. Crommocts AxtuBoB Kimenra ompenensercs kak cymma:
» JICHEXKHBIX CPEICTB, HAXOISAIIMXCS B JOBEPUTEIIBHOM YIIPABICHHN;
» OIEHOYHOH CTOMMOCTH IIEHHBIX OyMar, IO3WIWII MO NPOHW3BOAHBEIM (PHHAHCOBEIM HHCTPYMEHTAM U IPYTOTO
HMYILECTBA, HAXOMSAIIUXCS B JOBEPUTEIHHOM YIPABICHUM;
» 1eOUTOPCKOW 3aI0JDKEHHOCTH, BOSHUKILEH B pe3ybTaTe COBEPUICHHS CIIENIOK ¢ UMyIecTBoM KimeHra.
7.2. VmymectBo Kimenta nepenaérest B JOBEpUTENbHOE YIpaBieHUE (BO3BPAIIACTCS U3 AOBEPUTEIHHOTO YIPABICHHUS) 11O
OIIEHOYHOH CTOMMOCTH.
OreHOYHasi CTOUMOCTh OOBEKTOB, MEpelaBaeMbIX B JOBEPUTEIHHOE YHNPABICHUE, PACCUUTHIBACTCS KaK CyMMa JICHEKHBIX
CPEACTB Ha JaTy Nepefadn U OUEHOYHOM CTOMMOCTH LIEHHBIX OyMar Ha JaTy Iepefadd 00beKTOB B JOBEPUTEILHOE YIPABICHUE.
OrneHoYHasi CTOMMOCTh OOBEKTOB IPH BBIBOJE OOBEKTOB M3 JOBEPUTEIBHOTO YMNpaBieHUs (BO3BpaTe BCEX WM YacTH
0OBEKTOB YIPABIICHHS) PACCUUTHIBAETCA KaK CyMMa JEHE)KHBIX CPEACTB Ha JIaTy BBIBOJIA U OLEHOYHOW CTOMMOCTH IIEHHBIX Oymar
Ha J]aTy BBIBOJA OOBEKTOB U3 JOBEPHUTEIHLHOTO YIPABICHHUS C yUETOM CYLIECTBYIOIIUX 0053aTEIbCTB 110 JOTOBOPY AOBEPUTEILHOTO
YIpaBJICHUSL.
7.3. OrmpeneneHue OIeHOYHON CTOMMOCTH nMyIecTBa Kinnenra:
7.3.1. OmeHouHas CTOMMOCTh aKIWif (TaeB, WIOTEYHBIX CEPTU(PUKATOB yJACTUS) POCCHICKHUX 3MHTCHTOB
onpeneNnseTcs MO PbIHOYHOW IIeHe, CIIOKUBILIEHCS Ha Toprax opranusaropa toprosiu I[TAO MockoBckast
bupxa Ha MOMEHT TakoH OILEHKUM U PAacCUMTHIBAEMONM ITHM OpPraHU3aTOpPOM TOPIOBIU B COOTBETCTBUM C
«IlopsinkoM ompeneneHuss PHIHOYHONW LEHBI IEHHBIX OyMar, pacueTHOM IEHBl LEHHBIX OyMar, a Taroke
Ipe/ieNIbHON rpaHuIbl KoJdeOaHUl pHIHOUHON LieHBbI IIeHHbIX Oymar B nensx I'masel 23 HamoroBoro kopekca
Poccuiickoit @enepaunn», yreepxkaeHHbiM [Ipukazom @CDP Poccun ot 09 HosOps 2010 r. Nel0-65/m3-H.
Ecnu Ha gaTy ompeseneHHs OLEHOYHOM CTOMMOCTH aKuuM (Has, UIOTEYHOro cepTU(UKaTa ydacTHs)



7.3.2.

7.3.3.

7.3.4.

7.3.5.

7.3.6.

7.3.7.

7.3.8.

7.3.9.

7.3.10.

yKa3aHHas PbIHOYHAS II€Ha OPraHW3aTOPOM TOPTOBJIM HE PACCUMTAHA, TO OIEHOYHON CTOMMOCTBIO aKIMH (TIas,
UIOTEYHOIO CepTU(MKATa y4yacTHs) MOMKET SBIATbCA IIOCIHEIHSS pPAacCUMTaHHAs 3THM OPraHU3aTOPOM
TOPIOBIM PBIHOYHAs LEHA MM PBIHOYHAs 1I€HA, PAcCUMThIBAEMas JAPYTMM OPraHM3aTOpOM TOPIOBIM B
COOTBETCTBHU ¢ HacTosmuMu [TpaBunamu.
OrneHoYHass CTOMMOCTb KYIOHHBIX OOJUranuil ompejensercss M0 phIHOUHOM IEHe, CIOXKUBILEHCS Ha Toprax
opranm3atopa ToproBmu ITAO MockoBckass bupxa Ha MOMEHT TakoW OLEHKM W PACCUYUTHIBAEMOW 3TUM
OpraHu3aTopaM TOPIOBIU B COOTBETCTBUU C «IlopsiikoM ompeneneHus pbIHOUHOM LEHbl LEHHBIX OyMar,
pacueTHOI IeHsI IeHHBIX OyMar, a Takxke IpeAeNbHON TpaHnIbl KoJIeOaHNiT pEIHOYHOMN IIEeHBI IIEHHBIX OyMar B
nensx I'nmassl 23 Hanorosoro xoaekca Poccuiickoit denepanuuy, yrsepxaeHHbM [Ipukazom @COP Poccun
or 09 HosOps 2010 r. Nel0-65/m3-H, yBeIMYCHHOW HAa BEIWYMHY HAKOIUIEHHOTO KYIMOHHOTO J0XO[a,
PAcCUUTAaHHYIO Ha ATy ONpEJEICHHs PIHOYHON LIEHBI, HCXOJs U3 KYINOHHOI CTaBKU IO COOTBETCTBYIOIIEMY
BBIIYCKY OOJIMTrallii, YCTAHOBJICHHOM Ha TEKYIIMH KYMOHHBIN TIepHoA. B ciydae oTCyTCTBHS PBIHOYHOH IICHBI
10 UTOraM TOPrOBOTO JAHS - O PHIHOYHOM LIEHE 110 UTOraM IOCIIEHEr0 TOPrOBOro JHs, KOTAa PHIHOYHAS 1IeHa
ObLIa OMpe/ericHa.
Ecnu Hu ofHMM U3 yKa3aHHbIX B HacTosmux IlpaBuiax OpraHu3aToOpoB TOPrOBIM PHIHOYHAS LIEHA HE
paccuMTaHa HH Ha OJHY W3 IaT, TO CTOMMOCTH TaKMX 3MHICCHOHHBIX IIEHHBIX OyMmar paBHseTCs OalaHCOBOM
00 MOXET OINpEeAeNATbCs IO OIEHKE HE3aBHCUMOIO OIEHIMKa B TOM cioydae, eciu KiueHt naer
IIICBMEHHOE COIJIACUE HA BO3MEIEHHUE PACXO/IO0B II0 OLICHKE 3a CUET CPEJICTB, IIEPEIABAEMBIX B JOBEPUTEIILHOE
yIIpaBjeHHe, TU00 110 SKCIIEPTHON OLIeHKEe YIPaBIIAIOLIET0 ¢ MUChbMEHHOTo coriacus Knuenra.
OueHOYHAsI CTOMMOCTH OOIHTAINH, CPOK HOTANIEHHS KOTOPHIX HACTYITHII, TIPU3HACTCS PABHOM:
»  HOMHHAJIBHOI CTOMMOCTH OOJIHralii — 10 MOMEHTa IOCTYIUICHHS JCHEKHBIX CPEACTB B CYET HX
HOTAIIeHHs B COCTaB 00BEKTOB JOBEPUTEIHHOTO YIIPaBICHHS;
» HYII0O — C MOMEHTa IOCTYIUICHHS JCHEKHBIX CPEICTB B CYET HMX IOTAIICHHS B COCTaB OOBEKTOB
JIOBEPUTENLHOTO YIIPABJICHHUS.
B ciyuae omyOnukoBaHHMS B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoit ®Penepanuu cBeneHUR 0
IpPU3HAHUK SMHUTEHTAa OONMTanuii GaHKPOTOM OLCHOYHAs CTOMMOCTH OONHTaIuil TaKOrO 3MHTEHTa C JaThl
OIyOJINKOBaHUS YKa3aHHBIX CBEJCHUN NPU3HAECTCS PABHOM HYIIIO.
OueHOYHAss CTOMMOCTh MHBECTHIIOHHBIX I1a€B IIACBBIX HMHBECTUIHMOHHBIX (DOHIOB M HIIOTEYHBIX
cepTU(HUKATOB yyacTHs, HE JOMYIIEHHBIX K TOPraM POCCUICKUM OpPraHU3aTOPOM TOPTOBIHM HA PHIHKE LIEHHBIX
OyMmar, IpH3HaeTCs PaBHOM MX pacdeTHOH CTOMMOCTH Ha JIaTy ONpEeAeNICHHs OI[EHOYHOH CTOMMOCTH, a €CIIH Ha
9Ty JaTy pacueTHass CTOMMOCTb HMHBECTHULIMOHHBIX I1a€B M UIOTEYHBIX CEPTU(GHUKATOB YydacTHs HeE
oIpeliesIach, — Ha MOCIEIHIO [ATy €€ OIpeleleHus, NPEeIIECTBYIOIYIO JaTe ONpeNe]eHUs OLEHOYHOM
CTOMMOCTH yKa3aHHBIX HHBECTHIIMOHHBIX I1a¢B U UITOTCYHBIX CEPTH(UKATOB YIaCTHS.
OrneHOYHasi CTOMMOCTb (PbIOYEPCHBIX KOHTPAKTOB M OMNLMOHOB (B CIydae AOMYCTUMOCTH MX HMPUOOpETeHUs
VIpapiadomuM 3a CUeT CPEICTB, HAXOMLIMXCA B JOBEPUTENBLHOM YIIPaBIEHHHU, IO ycioBusM JloroBopa
JIOBEPHUTEJILHOTO YNPABICHUs) ONpeeseTcs M0 PacueTHOH IeHe OpraHu3aTopa TOPrOBIIH, ONPECICHHON B
COOTBETCTBHHU C HacTosmuMu IIpaBunamu, a mpu ee OTCYTCTBUU Ha JaTy OLEHKU — Ha NPEAbIAYILUH 1eHb, IPU
OTCYTCTBHUM Ha MPEbIAYLIMI IEHb — Ha 1Ty IPUOOpETEHNUSI.
OmueHOYHAsT CTOMMOCTh AMUCCHOHHBIX IIEHHBIX OyMar, He JOMYIICHHBIX K 0OpalleHnIo depe3 OpraHu3aTopoB
TOProBIHM, ompexessiercss ¢ yderoM mnojoxeHuil IIpukaza ®COP PO or 09.11.2010 N 10-66/m3-0 «O0
yTBepikAeHHH Ilopsnka oOmpefeNeHHs pacueTHOH IIeHBl IIEHHBIX OyMar, He oOpamiaroIuxcs Ha
OpraHM30BaHHOM pPBIHKE IICHHBIX OyMmar, B nensx 25 riassl Hanorosoro xonekca Poccuiickoit depepanuu».
OneHka BKJIANOB B KPEOUTHBIX OpraHM3alMsAX OCYILIECTBISAETCA MCXOIS M3 CYMMBbl JEHEXHBIX CPEICTB,
PasMCIICHHBIX BO BKJIaJax, yBenuquHoﬁ Ha CyMMY HNPOLECHTOB IO BKJIaAy, paCCUMTAaHHBIX Ha NAaTy OLCHKH
UCXOZs U3 IPOLIEHTHOH CTaBKHU, YKa3aHHOI B 10roBOpe BKJIAJa.
OrneHOYHast CTOMMOCTh BEKCeJel onpeesnsieTcst Mo caeayomuM GopMyam:
» OIEHOYHAs CTOMMOCTH JUCKOHTHOTO BEKCEJI OTpeaeseTcs 1Mo hopMye:
P:P0+(N-Po)*tc/T,
rae P — oleHOYHAasl CTOMMOCTb JUCKOHTHOTO Bekcels; Po — LieHa npuoOpeTeHus AUCKOHTHOIO BEKCEIT Y
Bekcenenarens; N — HOMUHaN Bekcens; tc — CPOK B KaleHIApHBIX JHAX, MPOIIEIIINH ¢ JaThl COCTaBICHUS
BEKCeJsl 0 AaThl, HA KOTOPYIO PacCUMTBIBAETCS LI€HAa BEKCENs; | — CPOK B KaJeHJAPHBIX JHAX C AAThl
COCTaBJICHHS BEKCEJs 10 AaThl HACTYIUICHHS CPOKa IIATEXka 110 BEKCEIIIO.
BrrmenpuBeneHHast popMyina IpUMEHSETCS B CiIydae, eci YTpaBIIOMIEeMy H3BECTHAa BenndmHa Py u mpu
aToM tc <T.
» OIEHOYHAs CTOMMOCTH IIPOL[EHTHOTO BEKCEIs onpeenseTcs no Gopmyie:
P=Po+(N-Po)*t/T+N*C*t,/365,
rae P — oleHOYHasl CTOMMOCTb IPOLEHTHOIO Bekcensl; Po — LieHa nmpuoOpeTeHus: NPOLEHTHOIO BEKCEN Y
Bekcenenarens; N — HOMUHaN Bekcens; tc — CPOK B KaleHIApHBIX JHAX, MPOIIEIIINHA ¢ JaThl COCTaBICHUS
BEKCeJsl 10 AaThl, HA KOTOPYIO PacCUMTBIBAETCA LI€HAa BEKCENs; | — CPOK B KaJeHJAPHBIX JHAX C AATh
COCTaBJICHHS BEKCENS A0 JaThl HACTYIUICHUS MTOCIEAHETO CPOKa NPeIbsBICHHS BeKcels K noramenuio; C —
IIPOLIEHTHAs CTaBKa (I'OJOBBIX) [10 BEKCENIO, BHIPAKEHHAS B 1OJIIX.
BrimenpusenenHas ¢gopmyna mpumensiercss B ciydae, ecan tc < T. Ilpu stom, ecnmm YmpasisiomeMmy He
HU3BCCTHA BCINYHUHA Po, TO OHA IIPUHUMACTCH paBHOﬁ HOMUHAJIYy BEKCECJIA.
OneHoYHass CTOMMOCTb HEOOpallalolMXcs NPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB B (hOpME CBOII-
KOHTPAKTOB WJIM OIILMOHHBIX KOHTPAKTOB, NPENyCMATPUBAIOLIMX BbIIJIATHL B 3aBUCHMMOCTH OT W3MEHEHUS
IIPOLIEHTHBIX CTaBOK Ha (DMHAHCOBBIX PBIHKAX, ONpelessieTcs KaK BEpOsTHAs BEIMYMHA JEHEXHBIX CPEICTB,
KOTOPYI0 MOXKET IOAy4uTh KiMeHT npu yCIOBUM 3aBepLICHHMs BCEX PAacyeTOB MEXAY CTOPOHAMM IO
COOTBETCTBYIOLIEMY KOHTPAKTY, U IPOM3BOAUTCS 10 CIIENYIOMUM (HopMyIam:
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» OIICHOYHAsl CTOMMOCTh HEOOpAIAOIerocsl MPOU3BOIHOrO (PMHAHCOBOrO HMHCTPYMEHTa B (OpMe CBOI-

KOHTPaKTa WIH ONIIMOHHOTO KOHTPAaKTa, MPEAyCMATPUBAIOUIMX BBHIIUIATHI B 3aBUCHMOCTH OT W3MCHEHUS
MPOLCHTHBIX CTABOK Ha (DMHAHCOBBIX PBIHKAX, W MPU 3TOM BBHIIUIATA MPEAYyCMOTPEHA HE pPaHEe MOMEHTA
HCTEYCHHs] KOHTPAKTa, OIPEIeIsieTes o hopMmyIe:

P=(Po+(N-Po)*t/T) *o,

rae P — oneHouHas CTOMMOCTh COOTBETCTBYIOLIETO ITPOM3BOIHOTO (PMHAHCOBOTO WHCTpyMeHTa; Py —
nepBOHaYaIbHbIe 3aTpaThl KIiMEHTa Mpu 3akIIOYCHUH COOTBETCTBYIOIIETO KOHTpakTa; N — HOMHHAI
KOHTpakKTa; {; — CpPOK B KaJCHAAPHBIX [AHSX, MPOLICAIINI C [OaThl 3aKIOYCHHS COOTBETCTBYIOIIETO
KOHTpaKTa JI0 JAaThl, HA KOTOPYIO PACCUUTHIBACTCSI CTOMMOCTD KOHTPAKTa; T — CPOK B KaJCHIAPHBIX JHAX C
JaThl 3aKJIIOYCHHs KOHTPAKTa MO MAAThl HMCTCYCHHS KOHTPAKTa, o — IIONPABOYHBINA KOI(hQHUIHEHT,
MPUHUMAIONIMI 3HAUCHHMs1, TPUBE/ICHHBIC B ClIeyIONIeH TabnuIe:

3HayeHue o
BeposarHocTh nocTrkeHns1 6a3UCHOTO aKTHBA BEJTMYUHBI,
YCTaHOBJICHHON B KOHTPaKTE, TO3BOJISIONIEH OJHON U3 CTOPOH HE
IIPOU3BOJUTD JOTIOJHUTEIIbHBIE BHIIIATH (HHTEPBAJIbI,
BBIPaXXKEHHBIE B JOJIAX)

[0;0,10] 1
(0,10-0,20] 09
(0,20-0,30] 0,8
(0,30,0,40] 0,7
(0,40;0,50] 0,6
(0,50;0,60] 0,5
(0,60;0,70] 0,4
(0,70;0,80] 0,3
(0,80;0,90] 0,2
(0,90;1) 0,1

[1;1] 0

BrimrenpuBenenHas GpopMyna MPUMEHSETCS B Clydae, eciad YIPaBIMIOMeMy W3BeCTHa BenmyuHa Po u mpu

srom tc <T.

» OLICHOYHAasl CTOMMOCTb HEOOpAILAIoNerocst NpOU3BOJHOTO (DMHAHCOBOTO HMHCTPyMEHTa B (JOPME CBOII-

KOHTpaKTa WJIM OMNIMOHHOTO KOHTPAKTa, MPEIyCMAaTPUBAIOLINX BBIMJIATH B 3aBUCUMOCTH OT M3MEHEHHS
MIPOLICHTHBIX CTABOK Ha (PMHAHCOBBIX PHIHKAX, U MPU 3TOM BBIIIATa MOXKET MPOU3BOJAUTHCS 0 UCTCUCHHUS
KOHTPAKTa, B TOM YHCJI€ HECKOJIIBKUMHU IUIaTeKaMHU, C HAYMCIEHHEM ONpe/IeNeHHOM IPOLIEHTHOM CTaBKH Ha
BEJIMYHMHY 3aTpaT Ha MPUOOPETEHHUE COOTBETCTBYIOLIETO KOHTPAKTA, ONpeeiseTcs mo Gopmysie:
P=(Po+(N-Po)*t/T+N*C*t./365)*0,

rae P — oneHouHas CTOMMOCTh COOTBETCTBYIOLIETO IMPOM3BOJHOIO (MHAHCOBOIO HHCTpyMeHTa; Py —
NepBOHavaIbHble 3aTpaThl KiMeHTa npu 3aKiIOYEeHHH COOTBETCTBYIOIIEro KOHTpakTa, N — HOMHHan
KOHTpakTa; {¢ — CpoK B KaJeHIApHBIX IHSIX, NPOMIEAIIMKA C AaThl 3aKIIOUYEHHUS COOTBETCTBYIOLIETO
KOHTpAKTa JI0 JaThl, HA KOTOPYIO PACCUUTHIBAETCS CTOMMOCTb KOHTPAKTa; T — CPOK B KaJ€HAAPHBIX JHAX C
JaThl 3aKJIIOYEHHs] KOHTpAaKTa 10 AaThl HCTe4eHHs KOHTpakTa; C — TNpOlLEeHTHas cTaBKa (TOIIOBBIX),
IPeTyCMOTPEHHAsE KOHTPAKTOM, BBIpDXKEHHAs! B JIOJISAX, 0 — MONPABOYHBIN K0d()(UIMEHT, MTPUHUMAIOIIHI
3HAYCHUs], IPUBEACHHBIC B CIEAYIOUICH Ta0uuIe:

BeposTHOCTD HOCTIKEHUs 0a3UCHOTO aKTHUBA BEJIMYUHEL, 3HaueHue o
YCTaHOBJIEHHOH B KOHTPAaKTe, MO3BOJISIONIEH OHON U3 CTOPOH HE
MIPOM3BOJUTE TOTIOJHUTENBHBIEC BBIIUIATHI (HHTEPBAIIBL,
BBIPAXEHHBIE B JOJIAX)
[0;0,10] 1
(0,10-0,20] 09
(0,20-0,30] 0,8
(0,30;0,40] 0,7
(0,40;0,50] 0,6
(0,50;0,60] 0,5
(0,60;0,70] 0,4
(0,70;0,80] 0,3
(0,80;0,90] 0,2
(0,90;1) 0,1
[1:1] 0

BrimienpuBenenHas Gopmyna mpuMensietcss B ciydae, ecnu tc < T. Ilpm 3ToM, ecnm YmpapisiomeMy He
M3BECTHA BelM4mHA Py, TO OHA TPUHUMAETCsI PABHOM HOMHHAITy COOTBETCTBYIOLIETO KOHTPAKTA.

OreHOYHasI CTOMMOCTD He YIMOMSHYTBIX B HACTOSIIEM ITYHKTE HEOOPaIIAIOIUXCS POU3BOIHBIX (PMHAHCOBBIX
WHCTPYMEHTOB, MPOM3BOIWTCS Ha OCHOBAaHWH METOJMK, YTBEPXKICHHBIX YKa3anueM banka Poccum ot
07.10.2014 N 3413-Y «O nopsiike OnpeieNieHns] pacyeTHOH CTOMMOCTH (PUHAHCOBBIX MHCTPYMEHTOB CPOYHBIX
CIIETIOK, He 00palllaroInXCsl Ha OPraHM30BaHHBIX TOprax, B Ieisix riassl 25 Hanmorosoro kogekca Poccuiickoit

Denepanum».

7.3.11. Onenka Bcex NPOYUX (HUHAHCOBBIX HMHCTPYMEHTOB, OTJIMYHBIX OT YIOMSIHYTBIX BBIIIE, OIpPEACISCTCS
VhpapisoomuM Haubosiee CIpaBeIMBBIM 00pa3oM Ha OCHOBAaHHHM BCEil JOCTYHNHOH YIIpaBIIOIIEMY
nH(bOpMALNY, B TOM YHCIIC HA OCHOBAaHHH JAHHBIX TOPrOBBIX IUIOIIAJOK M BHEOMPIKEBOrO phIHKA. B ciydae,
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€ClM B TE€UEHHE IMOCJIeIHNX 6 (LIeCTH) MEeCsLEeB CAENKU ¢ LEHHBIMH OyMaraMu He 3aperHCTPUpPOBaHBI HH B
OJIHOW M3 TOPTOBBIX CUCTEM, TAKHE LICHHbIE OyMaru OL[EHUBAIOTCS M0 UX OaIaHCOBOM CTOMMOCTH.
7.4. CymMma JEHEKHBIX CpPEACTB M 00s3aTENbCTB B HHOCTPAHHOH BaNIOTE IEPECUUTHIBACTCS B PYOJIM MO Kypcy,
ycranoBineHHoMy [{enTpanbubiM OaHkoM Poccuiickoit @eneparyiy Ha 1aTy OIIEHKH OOBEKTOB JOBEPUTEIHLHOTO YIIPABICHHUSL.
7.5. B pacuer cTroMMOCTH OOBEKTOB JOBEPUTEIHHOTO YIPABICHUS, €CIM HHOE HE IMPEeJyCMOTPEHO HACTOSIUMHU
[IpaBunaMu, TPUHUMAIOTCS TaKXKe 33/10JDKCHHOCTH, BO3HUKIINE B PE3yIbTaTe COBEPLICHUS CIENOK C YKa3aHHBIMU AKTUBAMHU.
7.6. He npuHHMAIOTCS B PACUET CTOMMOCTH OOBEKTOB JIOBEPUTEILHOTO YIPABICHUS:
1)  HaYMCIEHHBIM TPOIEHTHBINA (KYIMOHHBINA) JOXOA IO IIEHHBIM Oymaram, B ClydYae €CIM YKa3aHHBIH JT0XOI
BKJIFOYCH B OIICHOYHYIO CTOMMOCTh TaKHMX IIEHHBIX OyMar, a Takke B clydae OMyOJMKOBAHUS B COOTBETCTBHU C
(henepanbHBIMM 3aKOHAMH M WHBIMH HOPMATHBHBIMH NPAaBOBBIMU akTaMu Poccuiickoit deneparyun cBeIeHUN O
MPOCPOYKE HCIIOJHEHUSI SMUTEHTOM O0s3aTeNbCTBa IO BBHIIIATE YKAa3aHHOTO JI0XOJa WJIM CBEISHHH O
NPUMEHEHUH K SMUTEHTY IpoLexyp 6aHKpOTCTBA;
2)  oOBsBIEHHBIC, HO HE TIOJYYCHHBIE JUBUICHIBI [0 AKIIHIM;
3) HayMCICHHBIC, HO HE IOJYYCHHBIC MOXOIbI [0 WHBECTHLIHOHHBIM ITasM 3aKPBITHIX ITACBBIX WHBECTHI[HOHHBIX
(hoHIOB.
7.7. OOI1IECTBO XpaHUT PAcUYEThI MMOKA3aTENCH, OCYIICCTBISAEMBIC B LIEJISAX PACKPBITHS HH(POPMAIIUH, a TAKKe HHPOpMAIIHIO
B OTHOLLIEHUH MHBECTULMOHHOTO NOPT(eEss, ero CTOMMOCTH, O CHIEJIKaX 3a CYET ATOT0 MHBECTUIIMOHHOTO MOPTQENs B TEUSHUE IATH
JIET CO JHS MPOU3BEACHUS PAcuéTa TaKUX IMOKa3aTeneH.

Cratesn 8. IIOJIMTUKA OCYHIECTBJIEHUS TIPAB IIO HIEHHBIM BYMAI'AM, HAXOJAINUMCSA B
JOBEPUTEJIbBHOM YIIPABJIEHUHN

8.1. VYmpaBnsromuii caMOCTOSATEILHO OCYIIECTBISIET BCE IpaBa, yJOCTOBEPEHHBIC LEHHBIMH OyMaraMw, SBISIOLIMMHCS
00BEKTaMHU JIOBEPUTEIILHOTO YIIPABICHHS, €CJIM JIOTOBOPOM JIOBEPUTEIBHOTO YNPAaBJICHUS HE YCTAHOBJICHO MHOE, HA OCHOBAaHHUH
MIOJIMTHKH OCYIIECTBIICHUS MPaB IO IIEHHBIM OyMaraM, NpUBEJCHHOI B HacTOSIIEH cTaThe, ¢ YUETOM TpeOOBaHMUIT AEHCTBYIOMIETO
3akoHOzaTenbCTBa. [Ipu 3TOM, YmpaBisiomuii BHpaBe JIMYHO y4acTBOBATH B I'OJOCOBAaHMM Ha OOIIMX COOpaHUSX BIaleNblEB
LEeHHBIX OyMar, HaXO/SIIUXCS B €r0 TOBEPUTEIHHOM YIPABICHUH, WIH YIIOJHOMOYNTH TPETHUX JIUI] HA YIaCTHE B TOJIOCOBAaHHH Ha
00mmx coOpaHusIX BIIaACIbLEB IEHHBIX OyMar, B ClIy4asx, IPpeJyCMOTPEHHBIX 3aKOHOAaTeNIbCcTBOM Poccuiickoii denepanuu.

8.2. Eci B COOTBETCTBUH C JOTOBOPOM JOBEPHUTEIHHOTO yIPaBIEHUS YTIPABISIOMNI HE YIOIHOMOYEH OCYIIECTBIATH 110
LIEHHBIM OyMaram, SIBJISIFOLIMMCSI 00BEKTOM JJOBEPHUTEIILHOTO YIIPABICHHUS, IIPaBa rojioca Ha o01eM coOpaHuH BIIaACbLEB [IEHHBIX
Oymar, To YIpaBISIIOIINIA COBEpIIaeT NeHCTBUS, HEOOXOMUMbIE IS OCyIIecTBIeHHsT KIHeHTOM mpaB rojoca MO TaKUM IIEHHBIM
Oymaram, NpaB Ha MOJy4YeHHE aoxona (MpH 3TOM YHIpaBIAOUMHA MpeaocTapiser uHpopMmauuio o Kimenre s cocTaBiieHHS
CIHCKA JIUII, IMEIOIHX TIPaBoO Ha yJacTHe B 00LIeM COOpaHUH BIIaAeNbIeB ICHHBIX OyMmar, a Takxke 1o tpedoBanmio KimeHnra maer
JETIO3UTAPHIO yKa3aHue (MHCTPYKIHIO) O peanu3anud KinmeHToMm mpasa rojoca), a Takke MpaB TpeOOBaHUS OT SMHUTEHTA IIEHHBIX
Oymar (J1uia, 00s3aHHOTO 110 IIEHHOH OyMare) ux BbIKyIa ([TOTalIeHuUs).

8.3. Ilpu ocymecTBieHMH MpaB IO LEHHBIM OymaraM, SBISIOIIMMCS OOBEKTaMH JOBEPUTEIBHOIO YIPaBICHUS,
VYnpasnstonuii pyKoBoJACTBYyeTcs TpeboBanusMu I 'pakaanckoro konekca Poccuiickoit @enepanun, denepanbHoro 3akoHa «O6
aKIMOHEpHBIX oOmmecTBax», denepanbHoro 3akoHa «OO0 WMHBECTHLHOHHBIX (OHAAX», TPEOOBAHUSIMU HHBIX HOPMATHBHBIX
MpaBoOBbIX akTOB Poccuiickoit denepannu.

8.4. Tlopsmox ocyliecTBICHHs IPaBa roJjioca 1Mo IeHHBIM OyMaram.

8.4.1. VYmupapnsronuii He BO3IEPKUBACTCS OT OCYIIECTBICHMS IPaB Tojoca IO LEHHBIM OymaraM, Hpu 3TOM
OCYILIECTBIISIET MPABO IOJIOCA 110 LEHHBIM OyMaram, SBJISIOLIMMCS OOBEKTaMHU JJOBEPUTEIHLHOTO YIPaBICHHUS,
PYKOBOJCTBYSICh CIEIYIOIIMMHU IPUHIUIAMHU:

1) pasymHOCTH W [JOOPOCOBECTHOCTH [CWUCTBHH MPH OCYLICCTBICHHH CBOMX IIPaB W HCIOJHECHHU
00513aHHOCTEN MCKIIIOYUTENILHO B MHTepecax KineHra;

2) mpuopurera uHTEepecoB KimeHta Hax COOCTBEHHBIMH HMHTEpecaMyd Y IPaBISIOIIETO, €ro OpPraHoB
YIPaBICHUS U JOKHOCTHBIX JIMIL;

3) OTCYTCTBHUsI MpPEAB3ATOCTH, 3aBUCHMOCTH OT TPETBHX JIHI[, KOTOPbIE MOTYT HAHECTH yuIepO 3aKOHHBIM
mpasaM U uHTepecam Kiuenra;

4) HanpaBIICHHOCTH PEIIeHHI Ha 00ECIIeUYCHIE COXPAHHOCTH U IIPUPOCTa akTHBOB Kinenra;

5) obecmeveHus 3ammThl MpaB M 3aKOHHBIX HHTEpecoB KieHTa, B HMHTEpecaX KOTOPOTO JAEHCTBYET
VYmpasinstomnuii, a Takke coOoeHrs TpeOboBaHM 3akoHOMaTeNbcTBa Poccuiickoit denepanyn, 1oroBopa
JIOBEPUTEIILHOTO YIPABJICHHUS, 00bIYaeB, STUYECKUX HOPM U TIPAKTHKH JICIOBOTO 000poTa.

8.4.2. Ynpapisronuii caMOCTOSITENIBHO OTIPEeeIsIeT O30, KOTOPOH OyIeT IpUIepKUBATHCS MPU OCYIIECTBICHHN
mpaB romoca («3a», «IPOTHB» MM «BO3JICPXKAICSH»), PYKOBOACTBYACH IPHHIMUIIOM PpPa3yMHOCTH U
J0OPOCOBECTHOCTH, B TOM YHCJIE C YYETOM CJIEAYIOIIETO:

» UHBECTMLMOHHBIX Lenel Kimenra;

» WusectunmonHoro npoduis Kirenta u (nm) crangaptHoro Musectunmontnoro npoduis Kiuenra,

» CpoKa JIoTOBOpa JOBEPUTEIBHOTO YIIPABICHHUS,

» COOTHONICHHUS TOJIOCOB TI0 IIEHHBIM Oymaram, HaXOIAIIMMCS B JOBEPUTEIBHOM YIPaBICHHU, K 0OIMIEMYy
KOJIMYECTBY I'OJIOCOB IO BONPOCY, BHIHECEHHOMY Ha TOJIOCOBAHHUE;

» 3a/la4 ¥ MEPCICKTHB Pa3BUTUS IMUTEHTA (ITACBOT0 HHBECTHIIMOHHOTO (POH/Ia, JTUIA, OOSI3aHHOTO IO [[CHHOM

Oymare u zip.).
B 10oroBope JOBEPHTENBHOTO YHPABICHUS MOTYT OBITh YCTAHOBJICHBI JOMOJHUTENBHBIC YCIOBHS JUIS
TOJIOCOBAaHMSI TI0 OTJCIBHBIM BHIaM IICHHBIX OyMar, a TakKe ONOJHHTEIBHBIC YCIOBUS TOJOCOBAHHUS IO
OTJEIBHBIM BOIIPOCAM MTOBECTKHU JTHsI OOIIETO COOpaHHUSI.
8.4.3. Ynpapusrommii B LEe/SIX peanu3aliid HACTOSAIIMX [IpaBmiI pH OCYIIECTBICHHM IIpaBa rojioca Mo LEHHBIM
Oymaram, SIBISIOIIAMCS OOBEKTaMH JIOBEPUTENBHOrO YIPABICHUS, MNpPU HEOOXOJMMOCTH HCTpPeOyeT
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OyXranTepcKue W JPyrue JOKYMEHTHI JJisi aHaiu3a (PMHAHCOBO-XO3SHCTBCHHOW NESTENBHOCTH W JACHCTBHI
WCIIONHUTEIBHBIX OPraHOB aKIIMOHEPHOTO OOIIECTBA-OMHUTEHTA, MACBOTO WHBECTUIMOHHOTO (OHIA H €ro
YIPaBISAIOUICH KOMIIAHUM M WHBIX JIUI[, OOS3aHHBIX MO IieHHOW Oymare. MH(popmanus o0 ocyllecTBICHUU
VYrpapisomuM B OTYETHOM IIEpUOAE IIpaBa rojoca IO IEHHBIM OyMaram, SBISIONIMMCS OOBEKTaMHU
JIOBEPHUTEIILHOTO YIPABJICHHSI, YKa3bIBACTCS B OTYETE O JCSITENFHOCTH YTPABIISIOIIETO 38 COOTBETCTBYIOLIMI
nepros, npenocTaBiusieMoM KimeHTy, ¢ yka3aHueM 0 KaKuM IIeHHBIM OymMaraM YTpaBILFOLINN TOJIOCOBAN Ha
o0I1IeM coOpaHHU BIIAJICNBIECB IIEHHBIX OyMar W BHIODAHHOTO BapHaHTAa TOJOCOBAHUS MO0 KaXIOMY BOIPOCY
TIOBECTKH JTHSL.
8.5. Tlopsmok OCyIIECTBICHUS MHBIX MPAB MO LICHHBIM OyMaram.

8.5.1. Vmnpamnstonuii IPUHAMAET PEIICHHE O MPEIbSIBICHUNA TPEOOBAHUS O JOCPOYHOM IOTAIICHUH IICHHBIX Oymar,
B TOM 4YHCIE OONWTanuii ¥ WHBECTHIHOHHBIX IACB IMACBBIX MHBECTHIHMOHHBIX (OHIOB (IO TpeOOBaHHUIO
BJaZeNbLEeB OONUranuii, MO COIVAICHUIO AMUTEHTa OOJHMIalidi C BIAAENbIAMH OOJUralWii W B HMHBIX
clly4asix), BBIKYIE IGHHBIX OyMar, WX KOHBEPTAallMM, a Talkke 00 OCYIISCTBICHHHM WM 00 OTKase OT
OCYLIECTBIICHUSI HMHBIX MpaB [0 [EHHBIM OyMmaraM, pPYKOBOJCTBYSCh NPHHLHUIIOM pa3yMHOCTH |
J0OPOCOBECTHOCTH, B TOM YHCIIE C YIETOM CIIEIYIONIETO!

» CpOKa JIOTOBOPa JOBEPHUTEIBHOTO YIPABICHUS;

» UHBECTMLHMOHHBIX Leieit Kimenra;

» 0CTaBLIETOCS CPOKa JI0 MOTAIICHHUS OOIUTAINH, IPEAYCMOTPEHHOTO YCIOBHSIMH BEIITyCKa OOIHUTaINid;
» (DUHAHCOBOTO COCTOSIHUSI SMUTECHTA OOUTalUi U HHBIX 00CTOSATEIbCTB.

8.5.2. B ciyuae HEHUCNIONHEHHS WM HEHAJJICKAIIETO HCIOJHEHHS SMHTECHTOM (JIMIIOM, OOSI3aHHBIM MO IIEHHOU
Oymare) cBOHMX O00S3aTENbCTB IO IEHHBIM Oymaram YTpaBISsIONIMA TMPUHUMAET Mephbl IO 3all[UTe IMpaB,
MIPEIOCTABISIEMBIX COOTBETCTBYIOIIMMH LIEHHBIMH OyMaraMu, B TOM YHCIIE Yepe3 TPEThUX JIUI (TIPEACTaBUTENS
BJaJIeNbIeB obOnuranuii, mpohecCHOHAIbHBIX KOHCYIBTAHTOB U T.J1.).

Cratesn 9. MEPBI IIO HEJONYINEHUIO YCTAHOBJIEHUSA IPUOPUTETA HMHTEPECOB OJHOI'O WM
HECKOJIBKUX KJIMEHTOB HAJl MTHTEPECAMMU JIPYT'UX KJIMEHTOB

9.1. VYnpasnstomuii cTpout oTHoueHus ¢ KnnueHraMu Ha MPUHLUIAX PAaBHONPABUS CTOPOH, JOOPOCOBECTHOCTH, a TaKxkKe
nonHoro mHbOpMHpoBaHUA KimeHTa 00 omepammsax, MPOBOJMMBIX C €TO IEHHBIMH OyMaraMy M JCHEKHBIMH CPEICTBAMH, H
CBSI3aHHBIX C HUMU PHCKaX.

9.2. Vmnpamnstoumidi JIeicTByeT ¢ TMO3UIMU JOOPOCOBECTHOIO OTHOIIEHHS KO BceM KimeHTam. YmpaBnsiomui He
HCIOJIB3YET HEKOMIIETEHTHOCTb MJIM COCTOSIHUE 3/10poBbs KiMeHTa B CBOMX MHTEpecax, a TaKKe HEe OKa3blBaeT oJHUM KineHTam
IpeIIoYTeHHe Iepex IPYTMMH B OKa3aHHHM NPO(ECCHOHANBHBIX YCIyT HAa pBIHKE NEHHBIX OyMmMar Io MpH3HAKaM HX
HalMOHAJIBHOCTH, 110J1a, TIOJIMTUYECKUX WIH PETUTHO3HbIX YOeKIeH!H, GUHAHCOBOTO COCTOSHHUSI.

9.3. VmpaBnsromuii B X0Je OCYIIECTBICHHS NPOheCCHOHATEHOH NeATeN-HOCTH Ha PHIHKE IEHHBIX Oymar He JOITycKaeT
IIPE/IB3ATOCTH, JABJICHHUS CO CTOPOHBI U B OTHOIIEHUH TPEThUX JIUILI, 3aBUCUMOCTH OT HUX, HaHOCAIeH ymepo Knuenram.

9.4. Ilpm oCYECTBICHHH YIpPaBICHHS IEHHBIMH OyMaramMu YTPaBISIOIUHA pPYKOBOJACTBYETCS HCKIIOUHTEIBHO
uHTepecamu Kaxaoro KimeHTa, CTpeMHUTCs 3aKJIIOUUTH CAEIKY Ha HauOojee BBIFOAHBIX i KimeHTa ycloBHSX, yUUTBIBas €ro
MHBECTHI[MOHHBIA MPO(IIs ¥ KOHKPETHBIC YCIOBUS PHIHKA. YTIPaBISIOMNNA MPUHAMAET BCE 3aBHUCSINNE OT HErO pa3yMHBIE MEpHI
JUISL IOCTYDKEHUSI MHBECTHLIMOHHBIX Ienel KilneHTa npu COOTBETCTBUHM YPOBHIO PUCKA BO3MOXKHBIX YOBITKOB, KOTOPBIA CIIOCOOEH
Hectu KnneHr.

9.5. VmpaBnsiommii He JONycKaeT INPH NPUHATUM KOHKPETHOTO HHBECTULHMOHHOTO pELICHUS KOHKYPEHLUH
MHBECTUIMOHHBIX NopTdenel KimenTos.

9.6. B cmyuae momaum 3asBKM Ha OPraHW30BaHHBIX TOPraX Ha 3aKIIOYEHHE JOTOBOPOB, 0OBEKTOM KOTOPHIX SBISIOTCS
LIEHHbIe OyMaru, 3a cueT MMYIIECTBa HECKONbKUX KIIMEHTOB JeHEXHBbIE 00513aTeNbCTBA, BBITEKAIOIINE U3 TAaKUX JOTOBOPOB,
HCIIONHSIOTCA 3a CYET M B TONb3Y KaXJOTO M3 yKa3aHHBIX KIIHEHTOB B 00BeMe, KOTOPBIH OMpEIeNnseTcs HCXOMAA U3 cpemHeit
LEHbl IIEHHOH OyMmaru, B3BELIEHHOH II0 KOJIMYECTBY LEHHBIX OyMmar, IpHOOpeTaeMblX WIH OTUYY)KZAEMbIX IO JIOTOBOPaM,
3aK/IIOYEHHBIM Ha OCHOBAaHUH YKa3aHHOM 3asBKH.

B cnyuae 3akmiodeHHs NOroBOpa, OOBEKTOM KOTOPOTO SBJISIOTCS LIEHHBIE OyMard, 3a C4eT HMMYIIECTBAa HECKOJBbKHX
KnveHToB He Ha OPraHU30BaHHBIX TOPrax JEHEXXHbIE 0053aTeIbCTBA MO TAKOMY JOTOBOPY UCIOJHAIOTCA 3a CUET WIH B IIOJIb3Y
Ka)XXJOro U3 yka3aHHbIX KIHMEHTOB B 0O0beMe, KOTOPBIM ONpenessieTcst HCXOAs M3 IIEHBI OJHOHM IeHHOH Oymaru, pacCuMTaHHOH
UCXOJs U3 LIeHbl JOT0BOPA U KOJIMUECTBA IPUOOPETAEMBIX UIIU OTUYKAAEMbIX LICHHBIX OyMar I10 3TOMY JJOI'OBODY.

JloroBop, SBISIOIIUICS NMPOU3BOAHBIM (PUHAHCOBHIM HHCTPYMEHTOM, MOXKET OBITH 3aK/IIOUEH TOJBKO 32 CYET OJHOTO
Knuenra. IIpu 3TOM momyckaeTcs 3aKiIIOYeHHE TaKOro JOroBopa YIpPaBIAIOIUM Ha OPraHU30BaHHBIX TOPrax Ha OCHOBaHWUU
3a8BKM, MO/IaHHOM B MHTepecax HecKosbKMX KIMEeHTOB, Ha 3aK/IIOYEHHE HECKOJbKUX JOTOBOPOB, SBIIAIOIIMXCS MPOU3BOAHBIMU
(bMHAHCOBEIMH HHCTPYMEHTAMH, 33 CIET HeCKONBKHX KitneHToB.

IMpuobperenne omHONW NEHHOM OymMarum WM 3aKJIIOUCHHE JOTOBOPA, SBISIOLIETOCS NPOM3BOIHBIM (DPHHAHCOBBIM
HHCTPYMEHTOM, 3a CUEeT UMYLIECTBA HECKONbKUX KIMEHTOB He AOMycKaeTcs, 3a UCKIIOUEHUEM Cilydas, KOIZa UMYLIECTBO 3THUX
Knuenros, Haxofsmeecs B JOBEPUTEILHOM YIPaBICHUH, IPUHAUISKUT UM Ha IIpaBe o0mield coOOCTBEHHOCTH.

9.7. PemreHns YIpaBIsOMIEro B OTHOLICHHWH 3aKIIOYCHHS WM OTKa3a OT 3aKIIOYEHHS CHCNKH, e KOHKPETHBIX yCIIOBHH,
00BbEMOB HHBECTHUPOBAHMSA, YCIOBHH OOECHEYeHUs M HHBIX AaclleKTOB HE MOTYT IIPUHMMATHCS MCXOIS M3 NPEaIouTeHHH
VIpaBifoLmero B OTHOILEHUH OJHOT0 WM Heckoabkux Knuenros nepen npyrumu KnueHramu, OCHOBaHHBIX HA Pa3HULIE:
00BEMOB CpeZCTB, epeaanHbIX KilneHTamu B 10BEpUTEIbHOE YIIPABICHUE;

JUIUTEJIbHOCTU JIOTOBOPHBIX OTHOIIEHUM Mex 1y YpasisitomumM U Kinuenramu;

¢uHaHCOBOTO cocTosiHUA KitieHToB;

YCIOBUH BBILIATHl BO3HATPaXKICHHUA YIIPaBIIOIIEMY, HIPEAyCMOTPEHHBIX JOTOBOPOM JOBEPUTEIHLHOIO
YIIPaBJICHUS;

UHBIX JUCKPUMHHALMOHHBIX (PaKTOPOB, cTaBAIUX KiIMEHTOB B HEpaBHBIE IOI0XKEHHUS.

VVYVYYVY
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9.8. OcCHOBHBIMH NPHHIHIIAMH AEATEIBHOCTH YTPABISIOMIEr0 B LENAX IPEAOTBPAILNCHMS YCTAHOBIECHHS HPUOPUTETa
MHTEPECOB OJHOTO MM HeCKOJIBKHX KilmeHToB Hax uHTepecamMu Opyrux KiHeHTOB SBIIOTCS:

»  ympaBineHne akTuBaMH KiMeHTa B HONHOM COOTBETCTBHM C WHBECTHUIMOHHBIMHM LIESIMH W 3aKJIIOUCHHBIMH
JIOTOBOPAMH;

»  mpuHATHE YTIPaBIIONMM pa3yMHBIX Mep JUIS aJleKBaTHOI oneHkH KITMeHTOM XapakTepa prCKOB;

»  [oBelcHHE YNIPABISIONMM 0 cBeAeHHs KimeHTa ompeneneHHOro Uil HEr0 MHBECTHLHMOHHOTO MpoQwii W
OITHCaHU IOIMYCTHMOTO PUCKA,;

»  OcCyllecTBIEeHHE YIPABISIOINM BHYTPEHHEIO KOHTPOJS 3a COOTBETCTBHEM IEATEIBHOCTH YTIPABISIOIETO
TpeOOBaHUAM 3aKOHOJATeNbCcTBa Poccuiickoit denepanyn 0 peIHKE [IEHHBIX OyMmar, B TOM YHCIIe HOPMaTHBHBIX
MPaBOBBIX aKTOB (hellepabHOTO OpraHa UCIIOJHUTEIBHON BIACTH MO PHIHKY IIEHHBIX OyMmar, 3aKOHOAATEIbCTBA
Poccuiickoit ®Denepanuu 0 3amuTe IpaB M 3aKOHHBIX HWHTEPECOB HHBECTOPOB HA PBIHKE ICHHBIX OyMar,
3aKoHOJarenbcTBa Poccuiickort Denepaiii 0 pekiaMe, a Takke COONIIOJACHHEM BHYTPEHHHX JOKYMEHTOB
VYipasisromniero, CBI3aHHAIX C €r0 ASSATEIBHOCTHIO HAa PHIHKE [ICHHBIX OyMar.

9.9. Vnparnsroumii oOecrieunBaeT pasJelbHBI BHYTPEHHHH YYeT CJHENOK, JCHEXKHBIX CpEJCTB, IICHHBIX OyMmar,
npuHaaexanmx Kinenram.

9.10. Ynpagnstouuii Npy OCYIIECTBICHAH CIIENOK B MHTepecax KineHToB napopmupyetr KIIMEeHTOB 0 puCKaX, CBSI3aHHBIX C
TaKMMH OIlepalyisIMH, a Takxke o npase KimeHTa momy4aTs JOKyMEHTHI B HH()OPMAINIO B COOTBETCTBHU C 3aKOHOJATEIECTBOM, U
WHBIMHA HOPMaTUBHBIMHU IIPaBOBEIME akTaMu Poccuiickoit deneparnun.

9.11. VipaBisiomuii JoJDKeH 00eCIeYnTh PACKPBITHE HEOOXOAUMON HH(POPMAINK B COOTBETCTBUH C 3aKOHOAATEIBCTBOM 1
WHBIMHA HOPMaTUBHBIMHU IIPAaBOBEIME akTaMu Poccwuiickoit denepanun.

9.12. B cootBercTBHH ¢ PenepabHEIM 3aK0HOM «O 3alUTe NMPaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE IICHHBIX
Oymar» Yrpasisromuii o 3anpocy KireHra npenoctaBisieT clieayomie JOKyMeHThl i HH(POPMAIIHIO:

9.12.1. Konuro JMIICH3MH HA OCYLIECTBICHNE MPO(ECCHOHANBHOM ISSTEIFHOCTH Ha PHIHKE IIEHHBIX OyMmar;

9.12.2. Konuto CBUIIETEIHCTBA O TOCYAaPCTBEHHON perucTpaiuy,

9.12.3. CBezneHus 06 oprase, BbIJaBIIEM JHUIEH3UIO Ha OCYIIECTBIEHHE IIPO(YECCHOHATBHON JIEITEIILbHOCTU Ha PHIHKE

LIEHHBIX OyMar (ero HaMMEHOBaHUE, ajipec U Tene(OHbI);

9.12.4. CBenenus 00 yCTaBHOM KalMTale, O pa3Mepe COOCTBEHHBIX CPEJICTB Y IIPABIIAIONIETO U €ro pe3epBHOM (hOHIE.

9.13. Ipu npuobpeTenuu B nHTEepecax KireHTa eHHbIX Oymar Y IpaBistoluii Ipe0CTaBIsIeT:

9.13.1. CBezneHust 0 rocyIapcTBEHHON PErMCTpPaLMK BBIYCKa LIEHHBIX OyMar ¥ TOCYAApCTBEHHBIH PErHCTPALMOHHBIH
HOMEp ITOTO BBITYCKa;

9.13.2. CBeneHus, cosieprKaliecs B pEIICHHH O BBIITYCKE 3THX LIEHHBIX OyMar U MPOCIHEKTe UX IMHUCCHUH;

9.13.3. CBeieHus O 1IeHAX U KOTHPOBKAX 3TUX LICHHBIX OyMar Ha OpPraHU30BaHHBIX PHIHKAX IIEHHBIX OyMar B TCUCHUE
LIECTH He/leNb, MNPEALNISCTBOBABIIMX JaTe NpeabsBlIeHUs KimeHToM TpeOOBaHHS O TIPeIOCTaBICHUU
nH(opMaIyy, ecy 3TH IIeHHbIe OyMaru BKJIIOUEHBI B JIMCTUHI OPraHU3aTOPOB TOPrOBIIH, JHOO CBeAECHHUs 00
OTCYTCTBHH 3THX LIEHHBIX OyMar B JINCTHHTE OPraHU3aTOPOB TOPTOBIIH;

9.13.4. CBenenus o LieHaX, [0 KOTOPLIM 3TH LIEHHbIE OyMaru MOKyNaauch U NPOJABANIUCh YIPABJISIOIIM B TEUCHUE
LIECTH HeJIeNb, MNPEALNISCTBOBABIIMX JaTe NpeabsBIeHUs KimeHToM TpeOOBaHMS O TPeIoCTaBICHHU
nHdopmaryy, 1160 CBEAECHHUS O TOM, YTO TaKHE ONEepaluy He IPOBOIINCE;

9.13.5. CBenennss 00 OIEHKE OTHX IIEHHBIX OyMmMar pEHTHHTOBBIM areHTCTBOM, IIPH3HAHHBIM B IIOPSJKE,
YCTaHOBJIEHHOM 3aKOHOJAaTeasCTBOM PD.

9.14. Tlpu otayxnernu KireHTOM IEeHHBIX OyMar YTIpaBIsIFOLIMI MPEAOCTaBIISET:

9.14.1. CsezneHus o IleHaX M KOTHPOBKAaX 3THX LIEHHBIX OyMmar Ha OPraHM30BAHHBIX PHIHKaX IEHHbIX Oymar B
TeUeHHWe IIECTH HeleNb, MPEINIeCTBOBABIINX JaTe MpelbsBieHus KiueHToM TpeOoBaHUS O
npeaoCTaBJICHUU I/IHq)OpMaHI/II/I, €CJIM O3TH LICHHBIC 6yMar1/1 BKJIFOYCHBI B JIUCTUHI' OPTaHU3aTOPOB TOPIOBJIH,
00 CBeIeHHs 00 OTCYTCTBHHM 3THX LICHHBIX OyMar B JIICTUHI'€ OPTaHU3aTOPOB TOPTOBIIH;

9.14.2. CseneHus o IEHaX, IO KOTOPBHIM 3TH IEHHblE OymMard MOKYHAdHCh U MPOJABANIUCH YIPABJISIOIUM B
TEUeHWe IIECTH HeleNb, MPEINISCTBOBABIINX JaTe MpelbsBieHus KiueHToM TpeOoBaHUS O
npeaoCTaBJICHUU l/lHq)OpMaHI/II/I, J'II/I6O CBCIICHUA O TOM, YTO TaKHUEC OI€pallii HEC IPOBOJUIIUCE.

9.15. 3a mpexocraBneHrne UHOOPMAITMOHHBIX MaTepHAIOB YTPABISIONMN BIIpaBe B3UMATh IUIATy B pa3Mepe 3aTpaT Ha UX
KOITHPOBAHHE.

9.16. ITomuMo TpaB Ha TOJy4eHHe HHPOPMALH, YKa3aHHOW B HACTOSILEH CTaThe, a TAK)KE MHBIX IPaB, IPEAYCMOTPEHHBIX
[IpaBunamu, Knuenty npenocraBisitoTcst Bce NpaBa U rapaHTHM, peaycMoTpeHHble DenepanbHbIM 3akoHOM «O 3amuTe npas U
3aKOHHBIX HHTEPECOB MHBECTOPOB Ha PHIHKE IIEHHBIX Oymar.

9.17. PaboTHuKaM YIpaBISIOIIETO 3ampeniaeTcss naBaTh KiMeHTaM PEeKOMEHJALUM 110 ONEepalysAM C LEeNbI0 CO3JaHUs
OJIarONPHATHBIX YCIOBHH JAJIsI OCYIECTBICHHS ONepaluii B MHTepecaX YTPaBISIOMEro 00 B CBOMX COOCTBEHHBIX MHTEpECax,
€CJIM OHU HE COTJIACYIOTCsI ¢ nHTepecamy KITHEeHTOB JI0O0 MpoTHBOpeYaT TpeOOBaHMUSIM 3aKOHOATENBCTBA O PHIHKE LICHHBIX Oymar,
CTaH/IapTOB MPO(MECCHOHATFHOMN NEeITeTbHOCTH Ha PBIHKE LIEHHBIX OyMar, BHYTPEHHHX JOKYMEHTOB YTIPaBIISIOIIETO.

0.18. Yopasnstommii 1 ero paOOTHUKM OTKA3bIBAIOTCS NPUHUMATh JAEHEXKHBIE CYMMBI, MHOAApKH, Oe3BO3ME3THOE
BBITIOJIHEHNE B UX aapec paboT (yciyr) b0 MpUHUMATH WHbIE MaTepHalbHble WM HeMaTepHalbHbIe Ojara ot cBoux KIiMeHToB,
KOTOpBIC TEPEAaloTCsi B KayeCcTBE CTHMYNUPOBAHHMS YINPABIAIOMIEro OO €ro pabOTHUKOB, CTaBIAT HX B ONPEICICHHYIO
3aBUCHMOCTh OT KilMeHTa W HampaBieHbl Ha OOECHEYECHWE BBITIONHEHUSI 3TUM DPAOOTHHKOM WITH Y IPaBISIONIMM KaKHAX-JIHOO
neiicTBuil B mone3y crumynupytoniero KiieHra, He 00yCIOBICHHBIX TPCOOBAHHUAMHU 3aKOHO/ATENILCTBA HIIH 00S3aTEIECTBAMH IO
JIOTOBOPY JIOBEPHUTEIBHOTO yIPABICHHS.

IMox neHCTBUSMH, OCYIIECTBIIIEMBIMH B IIOJIb3Y CTUMYIHpYomero Kiienra, B 4ucie npodero, IOHUMAIOTCS:

» TIpefocTaBleHUE HEONPABAAHHBIX IPEUMYILECTB 110 CPaBHEHHMIO ¢ Apyrumu Knmenramuy;

» TpeloCTaBICHNAE KaKHUX-JIHOO rapaHTHi, He 0OYCIIOBICHHBIX TPEOOBAHMAMHE 3aKOHONATENLCTBA MM YCIOBUSIMHU

JIOTOBOPOB JOBEPHUTEILHOTO YIPaBICHUS;
» 00xXox NeHCTBYIONMX y YIPABIAIONIEro MPaBUII, yCKOPEHHE CYIIECTBYIOMUX Y Y IIPaBIIIOMIETO IPOLEIYD;

14


consultantplus://offline/ref=1CAB5E3F88D5B907E23C0DE4A1178A52DEF505B42A1960E73B0A15A757vDaAK
consultantplus://offline/ref=1CAB5E3F88D5B907E23C0DE4A1178A52DEF90FBE261260E73B0A15A757vDaAK
consultantplus://offline/ref=1CAB5E3F88D5B907E23C0DE4A1178A52DEFA0EB62F1560E73B0A15A757vDaAK

» uHble ASHCTBHA, WAYIIME Bpa3pe3 ¢ MPUHLHUIIAMH NPO3PAYHOCTH M OTKPHITOCTH B3aUMOOTHOILCHUH MEXIY
Vmpasmsromum ¥ KnneHtamu, 100 JOITyCKaroliye ONpeNeleHHBIC IPEAIOYTEHHS YIIPaBISIONIEr0 B
OTHOILICHHUH OJTHOTO WM Heckosbkux Kimentos nepen npyrumu Knuenramu.

9.19. B cnydae, ecnu yKa3aHHBIE BBINIE MeEpBl, a TaKkkKe MEpHl, NPEAYCMOTPEHHbIE BHYTPEHHHMH JOKYMEHTaMH
VYrpapisioniero, He MO3BOMWIN H30eKaTh KOH(MDJIMKTA WHTEpEcOB, YMpaBiSIOMMH 00s13aH yBeqOMHUTh KiMeHTa O HAUYUH
KOH(JIMKTa WHTEPECOB NPH €ro BO3HUKHOBEHHWHM WM MOTEHIHMAIBFHOM BO3MOXKHOCTH €ro MOSBJICHHS, a TaKkKe MOIy4UTh
pasperienue Kimenra Ha coBepIlIeHHE CCTIOK ¢ MOTEHIHUATEHBIM KOH(INKTOM HHTEPECOB.

9.20. Ynpasmstouuii yBenomisier Kinenra 06 oOiieM xapakrepe W (MM) UCTOUYHMKAX KOH(IMKTa HHTEpecoB mo (opme,
YCTaHOBJICHHOW BHYTPCHHUMH NOKYMEHTaMH YTIPaBILIOIIET0. Takoe yBEIOMIICHHE MOXET OBITh IPEIOCTAaBICHO IO BBIOOPY
VYnpagnstoliero B OyMaxHoit popMe u/uinu 3JeKTPOHHON (HopMe JTF0OBIM TOCTYITHBIM CIIOCOO0M, B TOM YHCIIE:

HOCPEICTBOM pa3MeleHHs HH(OopMaIuy Ha caiite YIIpaBIsIoIero,
yepes JIMUHBIA KaOWHET Ha caiiTe YTpaBIsIoIIero,

yepes cuctemy /10,

4epe3 dIEKTPOHHYIO MOUTY,

HOCPEJICTBOM HAIIPABJICHUS CMC-COOOIICHHUS,

MOCPEJICTBOM pa3MeleHus: HHQOpMaIUU Ha caidTe Y paBIsoIIero,
110 Tenedony,

(baxkcowm,

JIMYHO,

uyepe3 npexacrasutenst Kiuenra,

MOYTOM.

KnueHT cornamaercs ¢ TeM, 4TO YTPaBISIOIMIKI BBIOJIHWI 00S3aHHOCTh MO yBemomieHHto KiMeHTa, yka3aHHYIO B
HACTOSIIIIEM ITYHKTE, IMYTEM DPAcKPBITHS COOTBETCTBYIOIIEH HMH(opManmu Ha oduunmaibHOM caiite Ympasisomero. Coriacue
Knuenra Ha coBepIlieHHe CIENKH C MOTEHIUATbHEIM KOH(MINKTOM HHTEPECOB CUUTASTCS TOMyYSHHBIM B CiIydae, €CIM B TeUeHHe 5
pabouux AHEH Iocie pa3MeleHus yBeJOMICHUs Ha caiite Ynpasisttomero Kinuent He coobmun OOLmecTBy 0 cBOeM 3alpeTe Ha
COBEpIIIEHHE CIIENIOK ¢ MOTeHIIMAIBHBIM KOH(IMKTOM HHTEPECOB, IPH 5TOM KIIMEHT B M000i MOMEHT MOXKET HAJIOKHTH 3alpeT Ha
COBEpIIEHHE YKa3aHHBIX clieNoK. ITociie momy4yeHns Takoro 3ampera coracue KJIMeHTa Ha COBEPLIEHHE CAENOK C MOTeHIUAIbHBIM
KOH(MJIMKTOM HHTEPECOB CUNTAETCS aHHYJINPOBAHHBIM.

B cnydae, ecii Ha MOMCHT 3aKirodeHHs ¢ KiMEeHTOM JoroBopa YNpaBIsIOMMEA yKe pacKpbll yKa3aHHOE B HACTOSIIEM
IIyHKTE YyBEIOMJICHHE, TO AeHcTBUs KimeHTa, HampaBieHHbIE Ha 3aKIIOYEHHE JOTOBOPa DPACIEHHBAIOTCS CTOPOHAMHU Kak
nosry4yeHue coriacus KimeHTa Ha COBEpIICHHE CHETKH C MOTEHIHAIBHBIM KOH(MINKTOM HHTEPECOB, NIPU ITOM JaTON IOJIY4CHUS
TaKOTO COTJIACHS CUMTAETCA J1aTa 3aKJII0ueHHs JoroBopa ¢ KineHrom.

9.21. B cnyuae eciiu KOH(MJIMKT WHTEPECOB, 0 KOTOpoMm KimeHT He ObUT yBEIOMIICH, MPHUBEN K NMpudyuHEHHI0 KimeHty
yOBITKOB, YTIpaBisAIomuil 00s3aH Bo3MecTUTh UX KineHry.

9.22. Ilpucoenuussacy k HacrosmmuM IlpaBmmam, KimeHT maer corjacMe Ha cOBEpLICHHE OIEpaldii 3a CUeT aKTHBOB
Knuenra ¢ ¢uHaHCOBBIMU MHCTpyMeHTaMM adGHIMPOBAHHBIX C YIIPABJISIOIUM JIUI, YTO MOXKET IOBJIEUb 332 COOOH KOHQIIUKT
HWHTEPECOB.

VVVVVVYVYVYVYVYY

Cratbs 10. CHOCOBBI Y OPSIJIOK MEPEJIAYY COOBIIEHU

Ilpaguna nepedauu coodouienuil u 0OKymenmos

10.1. Tlepemaua cooOmeHWH W JOKYMEHTOB MeXOy YmpasmiommMm u KimeHToM, B TOM umcle momada Kimentom
IMopyueHuil u Bblgaya YIPaBSIOLIMM OTYETOB, MOXKET OCYMIECTBIATHCS JIOOBIM M3 CIEAYIOIIMX CIIOCOOOB, €CIHM CTOPOHAMU
JOIOJIHUTENBHO HE COITIACOBAHO HHOE!
nepegaya NOATMHHUKOB Ha OYMaXXHBIX HOCUTEIISIX, BKIIOUYast IEPECHUIKY JOKYMEHTOB IIOUTOH;
ToJI0coBast Tene()OHHAS CBS3b;
coo01eHus o dakcy;
nepeaaya CoOOIIEH M TTOCPEICTBOM CHCTEM diiekTporHoit ces3u (E-mail, Internet);
IMyTeM OOMeHa 3JIEKTPOHHBIMH JJOKYMEHTaMH (B TOM YHCIIE Yepe3 JINYHBII KaOMHET Ha caiiTe YIIpaBIIsIoOmero) u
UHBIMU COOOILEHUAMHU C UCIOIb30BAHUEM 3JIEKTPOHHOMU IOYTBI.

10.2. Cmoco6 mepemaun KaKIOTO KOHKPETHOTO COOOIICHUS ONpENeNseTcsl CTOPOHOH, €ro HampaBIsIoOLIeH,
CaMOCTOATENbHO, €CIM HHOE HE MpelycMOTpeHo Hacrosmumu IIpaBunamu. IIpy 5TOM, OTYETHOCTb CUUTAETCA IPHHATOM
Knunentom:

VVVYVY

» B ciyvae Hannuwst noanucu Kitnenra Ha OyMaXHOM HOCHTEIE,

» B Cllydae OTIIPaBKM OTYeTa B DJICKTPOHHOM BHIE HIIM MO IOYTE — MPHU OTCYTCTBUHU Bo3pakeHuit KimeHra B
teuenue 10 ([ecatu) pabouux IHEH, CIEAYIONIMX 33 THEM MCIIOJHECHUS Y TIPABISIOUIMM CBOEH 00S3aHHOCTH 10
IpefoCTaBIeHUI0 oT4eTa KIIMEeHTy B IpenycCMOTPEHHOM IOpSJKE, €CIM MHOE He IPEeIyCMOTPEHO AOrOBOPOM
JIOBEPUTENBHOIO YIIPABICHUS.

10.3. VYmpasnsromuii ocraBIseT 3a coOOH IpaBO MO CBOEMY YCMOTPEHHIO HCIIONB30BAThH JTHYHBIH KaOWHET Ha caiiTe
VYrpapisiomero B KadecTBE OCHOBHOTO W/WJIM EIMHCTBEHHOTO KaHajda CBS3M Ul HampaBieHus Kimentam moGoro poza
YBEJOMIICHUH, OTYETOB, IMCEM, TpeOOBaHUI, yBeJOMIICHUS KIMEHTOB 00 OOLIEM Xapakrepe M (WIM) UCTOYHUKAX KOHQIIUKTA
HMHTEPECOB, a TaKKe JI000H JOKyMEHTAllNH, CBSI3aHHOH ¢ HcHoNHeHneM Jlorosopa.
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Ilepedoaua noOnuHHUKOG HA GYMAICHBIX HOCUMENAX

10.4. Hacrosmum crmocoOOM MOTYT HANpaBiAThCS JIOObIE BHIBI COOOLICHHH M JOKYMEHTOB, NPEIyCMOTPEHHBIX
Horosopom.

10.5. Tlepemaua mOIMHHBIX JOKYMEHTOB Ha OyMaKHbIX HOCHTEJSX OCYIIECTBISETCS B MECTE OKAa3aHUS YCIyT
VrpapisoomuM BpydeHHEM JTOKYMEHTOB KIIMEHTY WM ero mpeiacTaBUTeNo mo aapecy: Yypamickas Pecmy0nuka, r. YeOokcapsl,
rp-T M. I'opskoro, 1. 5, kopmyc 2.

10.6. KimeHT MOXeT mepeaaBath JIoOble cOOOIIeHHsT Y IPaBISIONIEMY TyTEM HANPaBICHHS MX MOYTOH MO CIEAYIOMIEMY
anpecy: 428000, UyBamickas Pecniyomuka, r. Yebokcapsl, np-T M. T'opbkoro, a. 5, kopiyc 2.

10.7. VYmpapisromuii Takke MOKET HANPAaBJIATh CBOU COOOLICHHS MOYTOBOH KOPPECTIOHICHIIUEH C OTHECEHHEM MOYTOBBIX
pacxomoB Ha Kimenra. Ilpm 3ToM cOOOIIEHHS CUMTAIOTCS MOJNYyYeHHBIMH KIHMEHTOM IO HCTEYeHHHM KOHTPOJBHBIX CPOKOB
MEePEChUIKH  3aKa3HOW MOYTOBOM KOPPECHOHICHIMH, YCTAHOBICHHBIC JCHCTBYIOIIMM 3aKOHOAATEIbCTBOM WM  HHBIMH
HOPMATHBHBIMH aKTaMH, a TaKOKe JIOKAJTbHBIMH HOPMAaTHBHBIMH aKTaMH OIlEpaTopa MOYTOBOH CBSI3H, IUTIOC J1Ba KAJICHAAPHBIX JHSL.
ITpu 5TOM HayYaIOM TEUSHHUS CPOKa ABJISETCS JICHb OTIPABKU MOYTOBOM KoppecnonaeHnu KireHry.

Coobuienus, nanpagnsaemovle no menegony u/unu no akcy

10.8. Tlepenaua u mpuem cCOOOMIEHNUIT IO TeNe(GOHY MOXKET HCIIOIb30BaThCs KIMEHTOM U YIIPaBIISIOMNM HCKIIOYHTENBHO
B CIIEIYIOIUX CIyJasx:

» BbIgava u npuHatue [lopydeHuil Ha onepanuio ¢ aKTHBAMH;
» ykazanue KnmeHTa Ha mepeBos IEHEKHBIX CPEICTB MEXAY pPa3HBIMH cueTamy KimeHTa, pa3HBIMH MOpTdemimMu
Kinenra.

10.9. Vmpapnsromuii paccMaTpuBaeT J000€ JIMI0, OCYIIECTBISIONICe ¢ HUM OOMEH COOOIICHUSIMH IO TeledoHy, Kak
HaJUIeXallle YIOJIHOMOYEHHOro mpexacraBurens KiueHTa M uHTepHpeTupyeT JtoOble COOOLIEHHUS 3TOro Juia (IopydeHus,
3ampockl) Kak coodnienns Kimenra, eciy 5To JIMIO MPaBHIBHO HA30BET CIEAYIONe peKBU3UTH KinenTa:

» naumenoBanue Knnenta (v @.J.0. a7 GU3MIECKUX JTHII);
» nomep JloroBopa ¢ Kinenrowm;
»  uaeHTUUKAIMOHHBIN Ko KitneHTa.

10.10. IMpuem VYmpapnstomum sroboro ITopyuenuss ot Knmenrta mo TtenedoHy OyaeT CUMTATHCS COCTOSBIIUMCS IPH
COOJIIOJICHNH CIIETYIOLINX 00sI3aTeNbHBIX YCIOBHIA:

» Beigade IlopydeHus mpenmecTByeT npouenypa uneHTuukanuy KimeHTa Wi ero mpeacTaBUTENsT B
cootBeTcTBUM C 1. 10.10 HacTosumx [Ipasu;

» mnopydenne KimeHTa 00s3aT€IBHO JOJDKHO OBITH IMOBTOPEHO YHOJHOMOYEHHBIM JIMIIOM Y TIPABIISIOIIETO
HENoCpeACTBEeHHO 3a Kinenrom.

10.11. Ecnu Iopydyenne KimeHta mpaBUIIbHO MOBTOPEHO YIOJIHOMOYEHHBIM JIUIIOM YIPABISIONIEro, To KIHeHT moimkeH
OKOHYATEeJILHO TOATBEPIUTH BBIAAYy TaKOTO COOOUICHUs, Hpou3Hecs nrboe w3 cienyrommx cios: "Ja", "TloarBepxknar”,
"CornaceH", - WM HHOE CJIOBO, HEBYCMBICIIEHHO TOATBEpIKAalONIee cornacue. [lopydeHne cauTaeTcst MPUHITHIM Y IPABIISIOIINM
B MOMEHT Ipou3HeceHus1 KiMeHToOM NOATBEP KIAIOIIEro CIIOBa.

10.12. Eciou INopyuenne KimmeHTa OBUTO HENPaBHIIEHO BOCHPOW3BENCHO YIOJHOMOYEHHBIM JIMIOM YPABISIOIIETO, TO
KnueHT noimkeH npepBaTh YIOJIHOMOYEHHOE JIMIO YTIPABISIOLUIEr0 U IIOBTOPUTH BCIO IPOLEAYPY 3aHOBO.

10.13. IeperoBopsl Kimmenta m Ymnparmsiomero (QUKCHpPYIOTCS B BHIE 3amucd Ha IHdpoBoM Hocutene. KimeHT u
praBJ’[fI}OIﬂI/II\/’l TMOATBCPIKAAIOT, UYTO MNPU3BHAKOT HAHHYIO ayAuO3alMCh B KAaYCCTBC AOKaA3aTCJIbCTBA IMPU PaspClICHUHN CIIOPHBIX
cUTyanuid. 3anuch Tene(h)OHHOTO pa3roBopa MOXKET OBITH MPEAOCTaBICHa Y IPABIIOMIM KIHeHTy 1o ero micCbMEHHOMY 3alpocy.
Cpok XpaHEHHsS YKa3aHHBIX 3aluCceil ompenenseTcs ACHCTBYIOIIMM 3aKOHOJATEIbCTBOM H/MIM BHYTPEHHHUMHU JIOKYMEHTAMHU
VYnpasndmouiero.

10.14. Ecniu wHOE HE TPEIyCMOTPEHO OTHEIbHBIM cornamenneM CTOpoH, TO, KpoMe oOMeHa WH()OPMAIHOHHBIMH
cOO00IeHNIMHY, YTIpaBIsIonMil npuHUMaeT oT Kiuenra 1o ¢axcy UCKIIOUUTENBHO caeaylomue THIIb [TopydeHuit:

»  TOpydYeHHe Ha OT3BIB U (MJIH) TEPEBOJ aKTHBOB;
>  BbIJaYa M NPUHATHE BCEX BUJOB YBEAOMIICHHH M HH(MOPMAIMH, TIPELYCMOTPEHHBIX J[0roBOpoM.

10.15. KnueHT 1 YHpaBisioniuid MoATBEPKAAIOT, YTO COOOIIEHNs, HAIIPaBJICHHbIE M MOyYeHHBIe IO (akcy, B TOM 4Hcie
HarpasJieHHble YTpapistomemMy [lopydeHus, IMEIOT TaKyl K€ IOPHIHYECKYI0 CHIly, YTO U cooOuieHus (Bkiovas [lopyueHus),
odopmIleHHBIE Ha OYMa)KHOM HOCHTEJIE.

10.16. KnueHT 1 Ynpapisiomuii NPU3HAIOT B Ka4eCTBE JOCTATOYHOTO J0KAa3aTeNbCTBA (MIPUTOJHOTO AJSI MPEIbsBICHUS
IpU pa3pelieHuH CIIOPOB B Cyle) KONMHU cOOCTBeHHBIX IlopydeHumil, mpencraBieHHBIX Apyrod CTOPOHOW, MOJTyYeHHBIE
COOTBETCTBYIOIICH CTOPOHOI 1O (akcy.

10.17. KnwueHT 00s13aH NPEIOCTaBUThH TOIMHHUKA cooOIIeHni (Bkiroyas [lopydeHus ), mepeaaHHbIX YIPaBISIOMIEMy MO
¢axcy, He TO31HEE OJJHOTO MECSLA cO JHS TaKo! Mepeaayn.

10.18. OpwuruHaibl OTYETOB, KOIIMU KOTOPBIX OBUTH HampasieHbl KimeHTy mo ¢akcy, XpaHaTcs YNpaBSsIOLIMM B TeUCHHE
IISATH JIET ¥ MPEAOCTaBIA0TCS KIMeHTy 1o ero nepBoMy MUCbMEHHOMY TPEOOBaHUIO.

Coobwenusa, nanpaensaemovie 6 8uoe 1J1eKMPOHHBIX OOKYMEHM O

10.19. B Hacrosuieli cTaThe UCHONB3YIOTCS CICAYIONINE TEPMUHBI M OTIPE/ICIICHUS:

Bnaoeney cepmugpuxama xnioua npoeepku IneKmponnou noonucu - YYaCTHHK, B JIMIE CBOETO YTOJIHOMOYEHHOTO
[IpencraBuTens, KOTOPOMY B YCTAHOBJICHHOM THOpSIIKE, YJIOCTOBEPSIONIMM LIEHTPOM, BBIIAH CEpTH(PHKAT KIOYa MPOBEPKH
JNIEKTPOHHON TTOIIHCH.

Bpema «T» — MOMEHT NPOBEPKH HAIWYMS COBOKYITHOCTH NIPABOBBIX YCIOBHH, IPH COOJIONCHUH KOTOPBIX JICKTPOHHAS
IIOJIKCH B 3JIEKTPOHHOM JIOKYMEHTE NPU3HAETCS] pABHO3HAYHOW COOCTBEHHOPYYHOH.

Juunviit kabunem Knuenwma — crneuyanbHas 30Ha KOPIOpPaTHBHOrO caiita Ymnpasstouiero http://www.nfksber.ru, s
BX0JIa B KOTOPYIO TpeOyeTcst BBOJ UMEHH (JIOTHHA) M TIapoJisi, MHIUBUAYAIbHBIX Ui Kaxaoro Kiuenra.
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Iloonunnocme INeKMPOHHON ROONUCH 6 INEKMPOHHOM OOKYMEHNe — TIOJIOKUTEIbHBIA pe3yIbTaT MPOBEPKU CPEACTBOM
JJIEKTPOHHOM MOJNUCH C UCIOJIb30BAaHUEM CEpPTU(PHKATA KII0Ya IPOBEPKU MOJNUCH IIPUHAJIEKHOCTU SIEKTPOHHOU MOIMUCH B
9JIEKTPOHHOM JIOKYMEHTE BIaJelblly cepTu(HKaTa KI04a MPOBEPKH HOAIUCH U OTCYTCTBHUS MCKAXEHUH B MOAMMCAHHOM JaHHOH
9JIEKTPOHHOM MOJNHCHIO JIEKTPOHHOM JOKYMEHTE.

Cnucox omo3eaunvix cepmugukamog — DISKTPOHHBIH JOKYMEHT, HOANUCAHHBIM 3JIEKTPOHHON IOJNUCHIO
YIOJIHOMOYEHHOTO JIMIa YIOCTOBEPSIONICTO LIEHTPA, BKIIOYAIOIIUI B ce0sl CIIMCOK CEPUIHBIX HOMEPOB CEPTU(PHUKATOB KITFOUCH
IIPOBEPKU HOAMUCEH, KOTOphle Ha MOMEHT BpeMeHHM (POPMUPOBAHMS CIIMCKA OTO3BaHHBIX CEPTU(UKATOB OBUIM OTO3BAHBI WIIH
NelCTBUE KOTOPBIX OBIJIO MPHOCTaHOBIEHO. MOMEHT BpeMeHH (hOPMHUPOBAHMS CITUCKA OTO3BAHHBIX CEPTH(HHUKATOB OIPEAEISIETCS
o 3Hadenuto nons ThisUpdate criucka 0TO3BaHHBIX CEPTUGHHKATOB.

Yoocmoseparowuii yenmp — ynocrosepsitomnii neHtp OO0 «Komnanus «TeH30p» W/unm 3akpbITOe aKIIMOHEPHOE
obmectBo «lIpousBoacrBenHas ¢upma «CKB Kontyp» w/mmu OOLIECTBO ¢ OrpaHHMYEHHOH OTBETCTBEHHOCTBIO «TaKcKOM».
JlomOTHUTENBHBIMY COTTIAIEHUSIMU ¢ KITMEHTOM MOTYT OBITh YCTAHOBIICHBI HHBIE YAOCTOBEPSIOIINE LIEHTPHI.

Ynonuomouennoe nuyo Yoocmosepaiouje2o yenmpa — Guznueckoe JIULO, SBISIOLIEECS COTPYIHUKOM Y 10CTOBEPSIONIETO
LIEHTpa W HAaJEJeHHOE YJIOCTOBEPSIOIMM LEHTPOM IIOJIHOMOUMSMM IO 3aBEPEHHMIO OT JIMIA YIOCTOBEPSIOIIEro LEHTpa
cepTU(UKATOB KII0UEH IPOBEPKU IOANKCEH U CIIMCKOB OTO3BAHHBIX CEPTU(UKATOB.

Ynonnomouennviii npeocmasumens — COTpyJHUK Y4YacTHMKA, KOTOPOMY YYaCTHUKOM JIOBEPEHO IIOANUCAHUE
IEKTPOHHOH MOJNUCHIO 3TOr0 YYacTHUKA 3JIEKTPOHHBIX JOKYMEHTOB, ()OPMUPOBAHHE 3JIEKTPOHHBIX COOOLIEHUM, UX IIpUEM,
nepenada, y4eT U XpaHeHHe, €CJIU BIaJelbleM cepTu(HKaTa KI04a IPOBEPKHU MTOIINCH SBISETCS 3TOT Y YaCTHHK.

Yuacmuuku — YuacTHUKaMM 3JIEKTPOHHOIO JOKYMEHTOOOOPOTa SIBISIOTCS AKIMOHEpHOEe 00IecTBOo «HBECTHIIMOHHAS
kommanus «kHOK — CoepexeHus», ero KIMEHTHI, IPUCOCUHUBIINECS K JIOrOBOpY, W/WIM KOHTPAreHTHI, MOABIINE 3asBICHUE O
[IPUCOETMHEHUH K JICHCTBYIOIIEMY Ha MOMEHT IpHcOeAuHEeHus «PermaMeHty 3JIEKTPOHHOIO JOKYMEHTOoOopoTa ¢
HCTIONb30BaHKueM 3iekTpoHHOH moanucu AO «HOK-CoepekeHns», a TakKe MHbIC JIMIA, B TOM YHCIIE YKa3aHHbIC B [1010KeHHH O
TpeOOBAHUSIX K OCYLIECTBICHUIO IESITEIbHOCTH YUaCTHUKOB (DUHAHCOBBIX PHIHKOB IIPH MCIOIB30BAHUM 3JIEKTPOHHBIX JOKYMEHTOB,
yrBepkaeHHOM [Ipukazom @CDP ot 08 mexadpst 2005 r. Ne 05-77/m3-H, ocymiecTBisitonue ooMeH uapopmarueit ¢ AO «HOK —
COepexeHus» B 3JIEKTPOHHON GOpMeE C UCTIONIL30BAHUEM 3JIEKTPOHHOH MOAIHUCH.

Dopmam INEKMPOHHO20 OOKYMeHmMa — CTPYKTYpa COAEPKATENbHOW YacTH 3JEKTPOHHOTO COOOIIEHHs, HA OCHOBE
KOTOPOro ¢(hOpMUPOBAH IEKTPOHHBIN TOKYMEHT.

Dnexmponnasa ¢popma — >SNEKTPOHHASI CTPAaHUIA HA caiiTe YTIpaBisAomEero B cetd VIHTepHET, mpeaHa3HadeHHAs I
3aKJII0OYEHUs] JOT0BOpa Ha MPE0CTaBICHUE YCIyTr Y IPaBIIsSIONIETO.

Dnekmpounslii 0oKkymenm — uHdGoOpMaIys, peICTaBICHHAsS B 3JIEKTPOHHO-IM(PoBoii (hopme ((aiia JaHHBIX B TEPMUHAX
OINEPAllMOHHOI CHUCTEMBI), HPEACTABIAIOIAs COOOH COBOKYIHOCTb CTPYKTYPHPOBAHHBIX JAaHHBIX, HMEIOIIUX CMBICT JUIS
Y4acTHUKOB ¥ TIO3BOJISAIONIAs 00ECIIEYHUTh €€ 00paboTKy MPOTPaMMHBIM U anmapatHbeiM obecnieuerrem DJ0.

Dnexkmpounstii dokymenmoooopom (3/0) — napopMaIHOHHAS CUCTEMA TTOATOTOBKHU 3JICKTPOHHBIX JOKYMEHTOB U 0OMEHa
JIEKTPOHHBIMU COOOLICHUSMH MEXy YUYacTHHKAaMH; COCTaB IIPOIPAMMHBIX CPEACTB MH(DOPMAILIMOHHON CHCTEMBI ONpeAeiseTcs
Y4acTHUKaMU caMOCTOSATEINBHO.

WHble TepMHUHBI IOHUMAIOTCA B 3HAYEHUH, YCTAHOBJIEHHOM HOPMAaTUBHBIMU ITPaBOBbIMU akTaMu Poccuiickoit denepauun u
HOPMAaTHUBHBIMH METOAMYECKHMHU TOKYMEHTaMH OPraHOB rocyfapcTBeHHOU BiiacT Poccuiickoit deneparum.

10.20. B pamxax IIpaBun CrTopoHbI BIpaBe OOMEHMBATHCS B BHUJE OJICKTPOHHBIX IOKYMEHTOB JIIOOBIMH THIIAMH
CooluieHnii (10KyMEHTOB), IPEIYCMOTPEHHBIX (IOMyCKaeMbIX) B paMkax J[oroBopa, mpu ycIIOBUH, YTO (elepaTbHBIMH 3aKOHAMH
WIN WHBIMA HOPMATUBHBIMHU IIPABOBBIMU aKTaMH HE€ YCTAaHABJIMBACTCA WM HE IMOAPA3yMEBACTCs Tpe60BaHI/IC O COCTaBJICHUH
TaKoro JOKyMeHTa Ha OyMakHOM Hocutene M / wiu JloroBOpOM HE YCTaHOBJIIEH B KadyeCTBE EIMHCTBEHHOI'O CIOCO0a WHOI
cnoco0(bl) MX MNpPEACTaBICHUS, OTIMYHBIN(E) OT NPEINCTABICHHUS B BUAE DJICKTPOHHOIO MNOKYMEHTa M HCKIIOYaromuii(ue)
pUMEHEeHUe NocieHero crocoba. Kommanus BipaBe He IPUHUMATH B BHJE dJIEKTPOHHBIX JOKYMEHTOB, 3aBEPEHHBIX DJIEKTPOHHON
HOJNUCHI0, 0OpalieHus (3asBieHus, skanoosl) Knnenra, cBs3annble ¢ oTHOmeHussMu CTOpOH B paMkax J[oroBopa Wi ¢ 0Ka3aHueM
Kommanneir KitmeHTY MHBIX yCIIyT, 32 HCKIIIOYEHHEM JOKYMEHTOB, COCTaBICHHBIX 10 (opMaM, MpeIyCMOTPEHHBIM JI0roBOpoM H
HaCTOSIIMMHA HpaBI/IJ'IaMI/I. Taxkue O6paHLCHI/15[ JOJIXKHBI 6])ITI> HampaBJICHBI B BUJAC OpUTHHAIa JOKYMCHTA Ha 6yMa)KHOM HOCHUTCIIC U
coJiepkaTh COOCTBEHHOPYIHYIO MOANHCH KiMeHTa Wil ero mpecTaBuTes.

10.21. Tlpu mnoOANMUCAHUM DBIIEKTPOHHBIX JIOKYMEHTOB YYaCTHHKHM HCIOJB3YIOT YCWICHHYI KBAIH(UIMPOBAHHYIO
JJIEKTPOHHYIO TIOAIUCH, 332 HWCKJIIOYEHHWEM JIOKYMEHTOB, HAIpaBIIIeMbIX YIPaBIAIONMM 4Yepe3 JIMYHbIM KaOMHET Ha caiire
VYnpasnsdouiero.

10.22. Tlpn moxanucaHWM IOKYMEHTOB, HANpaBiIseMbIX dYepe3 JIMYHBIA KaOWHET, YYaCTHHKH HCIOJB3YIOT IPOCTYIO
NIEKTPOHHYI0 Tnoamuck. IIpocras snexTpoHHas noamuchk KimeHta cosfgaeTcs ORHUM U3 CHOCOOOB, HPETyCMOTPEHHBIX
CornameHneM O TPU3HAHWM M HCIIONB30BAHMHM IIPOCTOH 3JIEKTPOHHOHW MOAIHCH, wW/win peiictByromuM «PermameHToM
AJIEKTPOHHOTO JIOKYMEHTO000pOTa ¢ UCMOoJIb30BaHUueM 3ekTpoHHOU noamucu AO «HOK — CoepexeHust», OmyOIIMKOBaHHBIX Ha
caiite YpaBisIoLIEero.

10.23. HMcnonb3yeMble B 3JIEKTPOHHOM JA0KYMEHTOO00POTE MEXIY YUaCTHUKAMHU 3JIEKTPOHHBIC JOKYMEHTHI, HOAIINCAaHHbIE
JJIEKTPOHHOM MOMMUCHI0, UMEIOT PaBHYIO IOPUAMYECKYI0 CHIYy C JOKYMEHTaMH Ha OyMaKHOM HOCHTEJNe, IOANUCAHHBIMU
YyacTHUKaMU I/I/I/IJ'[I/I IOANMHCAaHHBIMAU YyacTHUKaMHA H CKPCIIJICHHBIMU OTTUCKaMH rmeyarem — B clIydasx, Koraa YyacTHUKOM
SIBISIETCS  IOpHAMYECKOe JMIo. Bce ropuanueckwe AeHcTBUs, oQopMisieMble TOCPEICTBOM JJIEKTPOHHBIX JOKYMEHTOB B
COOTBETCTBHUHU C HACTOALINMHU HpaBI/IJ'[aMI/I, TIPU3HAIOTCA COBEPUICHHBIMU B MMMCbMEHHOM (l)OpMC 1 HE MOT'YT 6BITI> OCIIOPEHBI TOJIBKO
Ha TOM OCHOBAHUH, YTO OHH OTIOCPEIOBAHBI JOKYMEHTAMH, BBITIOJIHEHHBIMU B 3JIEKTPOHHOM BHJIE.

10.24. [eticTByromuii Ha ONIpeAEIEeHHbIN IepUO] BpEMEHH cepTH(HUKAT KIII04a IPOBEPKH MOAIUCH, XapaKTePU3YeTCs:
HaCTYIUICHUEM MOMEHTA BPEMCHHU HavaJjia €ro HeﬁCTBHﬂ;

HE UCTEKIIUM CPOKOM €ro AeicTBUS;

TEeM, 4TO OH He aHHYJIMPOBaH (0TO3BaH) U JEHCTBUE €ro He MPUOCTAHOBIICHO;

HNOATBEPXKJICHUEM IIOMIMHHOCTH  (KOPPEKTHOCTH) JEKTPOHHOM mHoamucu  YIOJIHOMOYEHHOIO — JMIA
YIIOCTOBEPSIONIETO IEHTPa B TAHHOM cepTHduKare.

VVYVYYVY
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10.25. Tlocne ucTeueHus BpEeMEHU JIEHCTBUS cepTU(HKATA KIF0Ya MPOBEPKU MOAMKUCH (BKIFOUYAs €r0 BO3MOXHBII OT3BIB U
aHHYJIMPOBAHUE) OH MOXKET OBbITh MCIOJNb30BaH Ul IPOBEPKU IOMIMHHOCTH 3JIEKTPOHHOM MOANMUCHA Ha BCEX 3JIEKTPOHHBIX
JOKyMEHTaX, HOAMMCAHHBIX 32 IePHUOJ JEHCTBUS 9TOTO cepTH(HUKATa KIIF0Ya IPOBEPKH ITOAIHCH.

10.26. Kirou 37eKTpOHHOM MOAMUCH ACUCTBYET Ha OTPE/ICICHHBIA MOMEHT BPEMEHH (JICHCTBYIOLIH KIIFOY), €CIIH:

»  HACTYIMJI MOMCHT BPEMEHHM Hadajia JIeHCTBUS KIII0Ua;

»  CpOK JCHCTBUSI KIIFOYa HE UCTEK;

»  cepTH(HKAT KJII0Ya IPOBEPKH IOJIICH, COOTBETCTBYIOIIIH JaHHOMY KIIIOUY, NeHCTBYeT Ha TaHHBIIT MOMEHT
BpPEMEHHU.

10.27. ®opmupoBaHHE SICKTPOHHOW IIOJIUCH 3JIEKTPOHHOTO ITOKYMEHTa OCYIIECTBISETCS C HCIOJNB30BAHHEM KIFOYa
3JIEKTPOHHOH MOAIHCH.

10.28. ®opmupoBaHHE 3JICKTPOHHOW MHOANMCH SJICKTPOHHOTO JIOKYMEHTAa MOXET OBITh OCYIIECTBICHO TOJBKO
YIIOTHOMOUYSHHBIM MPEICTaBUTENEeM YYacTHHKA - Biajenblia cepTH(UKaTa KI0Ya IIPOBEPKH IOIIHCH, KIIOY 3JIEKTPOHHOM
HOJNUCU KOTOPOTo AEHCTBYET HA MOMEHT (hOPMUPOBAHUS 3JEKTPOHHOMN MOJNUCH 3JIEKTPOHHOIO JOKYMEHTa.

10.29. TMoxTBep:kaeHNe NOATMHHOCTH 3JIEKTPOHHOHN MOIMNCH 3JIEKTPOHHOTO JOKYMEHTA OCYLIECTBISETCS TOJIb30BATEISIMH
cepTU(UKATOB KIIIOUEH NPOBEpKU MOANNCEH ¢ UCIONb30BAHUEM THUX KIIIOUEll ¥ IPUMEHAEMOI0 CPEJCTBA SIEKTPOHHON MOJNUCH.
[Moce moaTBEPXKISHNUS MOTMHHOCTH TTOANHUCH TOKYMEHT IPUHIMAETCSL.

10.30. YnocToBepsronye IEHTPHI, BBLAAOMNE cepTH(HHUKATHl KIOYeH MPOBEpKH MOJINCEH s ucnons3oBanus B O/10,
ONIPENENAIOTCS B COOTBETCTBHH C JCHCTBYIOIINM «PerimaMeHToM »JIEeKTPOHHOTO JIOKYMEHTOOOOpOTa C HCIIOIb30BAHUEM
anekTpoHHON noanucu AO «HOK — CoeperxeHus», pa3MEeIIEeHHOM Ha OGUIHUAIbHOM caiiTe YIpaBIsSIoMero B UHPOpMalHOHHO-
TeJIEKOMMYHHKAIMOHHOH cetn « uTeprer» wWww.nfksber.ru.

10.31. YuacTHUKM 00s3aHBI 3HAKOMUTBHCS C COJCp)KaHHEM M H3MEHEHUsMH PernameHta YIOCTOBEpSIOMIErO IIEHTpa
CaMOCTOSITETIFHO. Y YaCTHUKH CAMOCTOSITEIbHO HECYT OTBETCTBEHHOCTH 3a HapyIIeHHEe YKa3aHHOTO PerimamenTa Y IOCTOBEPSIOIIETO
LEHTpa.

10.32. Tlpu opranm3anuud ¥ (QYHKIHOHHPOBAHUH 3JEKTPOHHOTO JOKYMEHTOOOOPOTa TNPHUHUMAKOTCA W TPU3HAIOTCS
cepTu(dUKaThl KII0Yeld IPOBEpKU IMOMNMCEH, H3IaHHBIE YOCTOBEPSIOIIMM LEHTPOM, B cocTaBe U (opMaTe, ONpenesieMOM
Y 10CTOBEPSIOMINM IIEHTPOM.

10.33. Ceprudukar Ki10o4ya IPOBEPKU IMOANMCH MIPU3HAETCS U3AAHHBIM YJOCTOBEPSIOIINM LEHTPOM, €CIIU MOATBEPkKICHA
MIOJUTMHHOCTB 3JIEKTPOHHOH MOJIIUCH 3TOTO cepTHdUKara, caenaHHOH Y NOJTHOMOYEHHBIM JIMIIOM Y IOCTOBEPSIIOLIETO LEHTPA.

10.34. VnentudukanoHHble JaHHbIE, 3aHeceHHble B noje «CyObekT» (Subject Name) ceprudukara Kioua NPOBEPKH
MOJNUCH, OJHO3HAYHO HIACHTHOUIMPYIOT BIAJeNblla CcepTUHKAaTa KIoYa MPOBEPKH TIOANHCH H  COOTBETCTBYIOT
UACHTU(GUKAIIMOHHBIM JaHHBIM BlIajeNbla cepTU(HUKaTa KIIoua IPOBEPKHU IIOIHCH.

10.35. Ompenenenne craryca cepTudukaTa KIOYa MPOBEPKU IOAIMUCH, TONYyYCHHE AKTyaJbHOTO CIHCKA OTO3BaHHBIX
cepTH(HHUKATOB, AKTYAIBHBIX CEPTUPHUKATOB YIIOITHOMOUSHHBIX JIUI] OCYIIECTBISIETCS Y JOCTOBEPSIIONIMM IEHTOM CaMOCTOSITENIBHO.

10.36. IMopsnok perucrpanuy YIOJHOMOYEHHBIX NpeJCcTaBUTENeH YYaCTHHKOB, M3TOTOBJICHUS CEPTH(HUKATOB, 3aMEHBI
KIIFOYel, OT3bIBa CEPTHU(GHKATOB YCTaHABIMBACTCS B COOTBETCTBYIOIIMX ITOKYMEHTaX YIOCTOBEPSIOLIETO IIEHTPA, SBIISIOIIMXCS
oOs3arenbHbIMUA A1 YuacTHHKOB. AO «H®K - COepexeHus» He HeceT OTBETCTBEHHOCTH 3a HapylIeHHE Y4yacTHUKAMU
TpeOOBaHUH Y JOCTOBEPSIOLIETO LICHTPA, KOTOPHIE SBISIOTCS 003aTEIbHBIME JJISl BCEX YIACTHHKOB.

10.37. YuacTHUKH 00s3aHBI:

IKCILTYaTUPOBATh CPEICTBA IEKTPOHHOH MOJIMCH B COOTBETCTBHH C IIPABHIIAMH MX HCIIOJIb30BaHHUS;

obecrieunBaTh KOH(QUICHINAIBHOCTD KII0YEH 3IeKTPOHHBIX MOJIITHUCEH;

He J0IyCKaTh HECAHKIMOHMPOBAHHOTO HCIIOJIb30BaHUS 3JIEKTPOHHBIX ITOIITUCEH;

YBEIIOMJISTH yIOCTOBEPSIIOIINH IEHTP, BBIJABIINI CEpTUHHUKAT KIFOUA IPOBEPKH AIEKTPOHHOM MOAMICH, U UHBIX

YYaCTHHKOB DJIEKTPOHHOTO B3aUMOJEHCTBHS O HAapyIIEHHH KOHOUICHIMAIBHOCTH KIIOYa JJIEKTPOHHOM

MOAMNUCU B TEUCHUE He OoJiee 4eM OHOTO paboyuero AHS cO JAHS MOIydeHHUs HHGOPMAIMK O TAKOM HapyLICHHUH;
» HE WCIIONB30BATh KIIIOY AJIEKTPOHHOW TMOANKCH MPU HAIWYUH OCHOBAHHWH IOJAraTh, YTO KOH(MHICHIHAIEHOCTD

JTAHHOTO KJII0Ya HapylleHa.

10.38. IIpucoennnennem k IIpaBuiaam KimeHT monTBepikaaeT, 4To eMy NpenocTaBieHa HcueplbIBaonias nHGopMamus o
MeToJlaX MOJHOTHl OOEeCIeueHUs! UACHTU(GUKAIMU CTOPOH, KOHGUICHIUATBHOCTH M nenoctHoctd CooOmeHuit npu oOMeHe
AJIEKTPOHHBIMU JTOKYMEHTaMH. YKa3aHHbIe METOHIbl NMpU3HAIOTCS KIIMEHTOM IOCTATOYHBIMH, T. €. OOSCICUMBAIOIIUMH 3aIlUTY
HUHTEPCCOB Kmnenrta. Kianent NMPU3HACT BBIINUCKU M3 3alIUIICHHBIX MPOTOKOJIOB, DJJICKTPOHHBIX JXYPHAJIOB H q)aﬁHOB,
MPEIOCTABNICHHBIX YTPABIAIOIMM B KadyecTBE JOKa3aTelbCTBA COOTBETCTBUs cozepxkaHus CooOlIeHHi, HampaBiIseMbIX
CTOpOHaMI/I, X BOJICU3BABICHHUIO (BOJ'[CI/I3’E>$[BJ'ICHI/IIO UX YIIOJTHOMOYCHHBIX J'[I/II_[), J0Ka3aTeJIbCTBa (l)aKTa COBCPIICHUA YKa3aHHBIX B
HHUX fAeicTBhif M (akra HampapiaeHuss CooOmeHus. Takne BBIIMCKH M3 3alIMIIEHHBIX MPOTOKOJIOB, SJIEKTPOHHBIX JKYpHAJOB U
¢aiinos OyayT CUNTATHCA OCTATOUHBIM JOKA3aTEIbCTBOM IPH pa3pellieHnuH clopoB Mexxay CTopoHaMu, B TOM YHUCIE, B CyeOHOM
nopsiake. KimeHt 00s3yeTcs mpoBepsite Hammurne CooOIIeHn, HalpaBIeHHBIX YTIPABISIONIAM B BUJIE dJICKTPOHHBIX TOKYMEHTOB,
HE pexe OJHOTO pa3a B ICHb.

10.39. YyacTHHK-OTIPaBUTEIb MOATOTABIMBALT JIEKTPOHHBIE JOKYMEHTHI Ul OTIPABKH Y4YacTHHKY-Mony4daTeno. dopma
OJICKTPOHHBIX JOKYMCHTOB ONPEACIACTCI BHYTPCHHUMHU HOOKYMEHTaAMH, OOTOBOpPpaMH, COITIAILICHUSAMH, O6ﬂ3aTeJ'ILHbIMI/I JUIA
Y4acTHUKOB.

10.40. ConeprxaHue dIEKTPOHHBIX IOKYMEHTOB OIpECSICTC YUYaCTHUKAMH B 3aBUCHMOCTH OT 33]1a4, KOTOPbIC PU3BaHbI
PELINTh OATOTABINBAEMBIE TOKYMEHTHI.

10.41. TloaroroBieHHBIE 3JEKTPOHHBIC JOKYMEHTHI YYaCTHHUK-OTIPABUTENb PETHCTPUPYET CPEICTBAMU COOCTBEHHOU
CHCTEMBI PETUCTPAIH B COOTBETCTBUY C MPABIJIAMHU PETHCTPAIMH BXOIAIIEH U UCXOAAIIEH KOPPECTIOHACHITUH.

10.42. 3apeructpupoBaHHEIC JIEKTPOHHBIC JOKYMEHTH YYaCTHHK-OTIPABHTENb HOMIHCHIBACT C HCIIOIb30BAaHUEM KIIIOYA
3JIEKTPOHHOH MOAHCH.

10.43. TlonmucaHHbIE SNEKTPOHHON MOMNIHCHIO JJICKTPOHHBIE JOKYMEHTHI YYacTHHK-OTIIPABHTENb CPEACTBAMHU
9JICKTPOHHOM IOYTHI, HOAIMCHIBACT HJIEKTPOHHOE COOOIIEHHE C MCIIOIb30BAHUEM KIII0UA IEKTPOHHOH MOMHUCH.

YV VY

18



10.44. TloanucanHoe cooOleHHe Y4YaCTHUK-OTIPABUTENb OTIPABISIET Y4YaCTHUKY-ToNnydarento. OTHpaBUTENH 00sS3aHbI
IIPU OTIPABKE DJIEKTPOHHBIX JOKYMEHTOB YCTAHOBUTH MapaMeTp «YBEIOMIICHHE O MPOUYTCHUU», a MOIYYaTeNd MPU MOTYYCHHH U
IIPOYTEHHH DJIEKTPOHHBIX OKYMEHTOB O0s3aHBl OTIPAaBUTHh YTBEPAUTEIBHBIM OTBET HA 3ampoc 00 OTMIpaBKE 3JIEKTPOHHOTO
YBEJOMIICHHUS O IIPOUYTEHUH. B 3TOM ciiydae oTHpaBHUTENIO OyAeT IepelaHo COOOIIEHNE O BPEMEHH U 1aTe MPOYTESHUSI COOOIICHUSL.

10.45. YyacTHHK-TIONy4aTellb JJICKTPOHHOIO COOOINCHHUS, BIAICIONIMN KIFOYOM TPOBEPKH DIICKTPOHHOW IOJIUCH,
OTKPBIBAET IOJTYYCHHOE JJIEKTPOHHOE IHCHMO, 3HAKOMUTCS C COAEPKUMBIM JJIEKTPOHHOTO NHChMa M HPUKPETICHHBIMU
ANIEKTPOHHBIMU JIOKYMEHTAMH.

10.46. OTBETCTBEHHOCTH 32 KAYECTBO U IOCTOBEPHOCTH OTIPABJISIEMBIX JOKYMEHTOB HECET Y YaCTHHK-OTIPABUTEIb.

10.47. OOMeH NOKyMEHTaMU OCYIIECTBISIETCS MOCPEACTBOM CEPBHCOB, OMPENCICHHBIX B COOTBETCTBUH C NEHCTBYIOIIMM
«PeriaMeHToM 3JIEKTPOHHOTO JOKYMEHT000OpOoTa C HCHoib3oBaHueM 3aekTpoHHOW moamucu AO «HDOK — CoepexeHusn»,
pa3MelieHHOM Ha O(QUIMATBHOM caiiTe YMpaBISOMEero B WHOOPMAIMOHHO-TEICKOMMYHHUKAIMOHHONW ceTn «VHTepHeT»
www.nfksber.ru.

10.48. OTBETCTBEHHBIM 32 YYET W XPAHCHHE OJICKTPOHHBIX JOKYMEHTOB SBISICTCS YTIOJHOMOYEHHBIH HPEICTaBUTENh
VY4acTHHKa.

10.49. Bce MOKYMEHTHI, MepelaHHble ¢ HCHONb30BaHHeM cucTeMbl D0, a Takke COOTBETCTBYIOLIME UM IO BPEMEHH
WCTIONB30BaHUSI BCE CepTUGHKATHl Kiaroyed mpoBepku OIl MOIDKHBI XpPaHUTBCS B TEUYEHHE CPOKOB, MPETyCMOTPEHHBIX
JeHCTBYIONIMMH HOPMATHBHBIMH MPAaBOBBIMH akTaMu Poccuiickoit Penepanun st XpaHSHHsI COOTBETCTBYIOIIUX JOKYMEHTOB, a
TaKKe BHYTPEHHUMH JOKYMEHTaMH YuyacTHHKa. [Ipy 5TOM JODKHBEI 00eCcIeunBaThCs:

»  JIOCTYI K 3JEKTPOHHBIM JOKyMEHTaM, HH(OPMAIMU O IaTaX U BPEMEHH UX TOJydeHus (OTIpaBKU), afpecarax,
a TaKke BO3MOKHOCTH IOMCKa TOKYMEHTOB I10 X PEKBU3UTAM;

»  pe3epBHOE KOMHUPOBAHHE TIOYTOBBIX COOOMICHHH H  3JEKTPOHHBIX JIOKYMEHTOB  OCYIIECTBISIETCS
YIIOTHOMOYSHHBIMH NIPEJICTABUTEISIMHA Y YaCTHUKOB IO HEOOXOMMOCTH IO MEpe IMOCTYIUICHUS TOKYyMEHTOB;

»  apXMBHOE XpaHEHHE JJIEKTPOHHBIX JTOKYMEHTOB, UX PEKBH3HUTOB, BKIIOUYass HHYOPMAIHIO O JaTax U BPEeMEHH
noydeHusi (OTIPaBKH) U aJpecaTax OCYHIECTBISIETCS YIOJTHOMOYESHHBIMH MPEICTABUTEISIMA Y YaCTHUKOB.

»  BO3MOKHOCTh BOCCTAHOBJICHHUS DJICKTPOHHBIX IOKYMEHTOB PEaTM3yeTCsl INTATHBIMU CPEICTBAMH JJIEKTPOHHOM
MIOYTHI, HCTIOJIB3yeMOH YYacTHHKAMH.

10.50. XpaHeHue 3JIEKTPOHHOTO JOKYMEHTa OCYIICCTBIIICTCS B BHJC 3alMCH MH(OPMAINK, COCTABISIONICH 3JIEKTPOHHBIH
JOKYMEHT, Ha MallTMHHOM HOCHTelle W/HIH Ha OyMa>KHOM HOCHUTEIE.

10.51. DrexTpoHHBIE MTOKYMEHTBHI MODKHBI XPAHHUThCS B apXHMBaX JJICKTPOHHBIX JOKYMEHTOB O0CHMX CTOPOH B TOM XKe
(dbopmate, B KOTOPOM OHH OBUTH OTIIPABIICHBI MITH MOTYYEHBI.

10.52. Kaxasi U3 CTOPOH CaMOCTOSITEIbHO OOECIEeYnBACT 3alllUTy COOCTBEHHBIX apXHUBOB AJIEKTPOHHBIX JOKYMEHTOB OT
HECaHKIMOHHUPOBAHHOTO TOCTYIIA, U3MEHEHHUsI, YHUUTOKEHHSI.

10.53. YuactHuku o0s3aHbl MO TpeboBanuio (enepansHoro IleHTpampHoro Oanka Poccuiickoit ®expepaiuun U B
COOTBETCTBHUU C YKa3aHHbBIM TpC6OBaHI/leM NpeaACTaBUTD:

»  JOKYMEHT B 3JICKTPOHHOH (opMe H (MJIH) ero KOIMUIo Ha OyMa)KHOM HOCHTENIe, 3aBEPEHHYIO B YCTAHOBICHHOM
MOPSIIKE;
»  uHbopManHIo 0 AaTax U BPEMEHH IOJTyIeHHs (OTIIPaBKH), apecaTax dIEeKTPOHHBIX JOKYMEHTOB.

10.54. Konuu 37eKTPOHHOTO JOKYMEHTa MOTYT OBITh H3TOTOBJICHBI (pacrieuaTaHbl) Ha OyMa)KHOM HOCHTENE, JOJDKHBI
coJiepKaTh CBEJICHUS O TOANMCAHUM JOKYMEHTA dJIEKTPOHHOW MOIIHCHI0O M MOTYT COIEPKaTh CIyKeOHbIE OTMETKH COTPYIHUKOB
VYnpasmsitomiero.  Komuu  31eKTpOHHOTO  JTOKyMEHTa Ha OyMa)XHOM HOCHTENE JOJDKHBI COOTBETCTBOBATH TPEOOBAHUSM
JeHCTBYIONIETO 3aKOHOJaTENIbCTBA.

10.55. VHuuTOXEHHE MAIIMHHOTO HOCHTENS 3JEKTPOHHOTO JOKYMEHTa OCYHIECTBIISCTCS MyTeM (U3UYECKOTrO
YHHYTOXXEHHS CaMOTO HOCHTEIs, a MMEHHO: M3MENbYCHHUEM IHCKEThI, ONTHYECKOTO KOMITAKT-IUCKA, YUIa (IIdLI-MAMSTH, WIH
(hopMaTHpOBaHKEM JKECTKOTO TUCKa cepBepa/paboueii ctanuu. KOHTpOIb 38 YHHUTOXKEHUEM MalIMHHBIX HOCUTENeH HHpOpManuu
— DIIEKTPOHHBIX JJOKYMEHTOB OCYIIECTBIISIET KOMHICCHS, CO3aBaeMasi Y YaCTHUKOM CIIEIMAIBHO IS TAHHOTO KOHKPETHOTO CITydasi,
WJIM TTOCTOSIHHO JeMCTBYIONIasi KOMUCCHUST Y YaCTHHKA.

10.56. Unple ocoOeHHOCTH O0OpaOOTKM W XpaHEHHs OJIEKTPOHHBIX JOKYMEHTOB OIPEHEISIOTCS JIEHCTBYIOLIMM
PernamMeHTOM 3JIEKTPOHHOTO JOKYMEHTOO00pOTa ¢ HCIONIB30BaHueM deKTpoHHOM noanmucu AO «HOK — Coepexenus».

Crates 11. OBPABOTKA ITIEPCOHAJIBHBIX TIAHHBIX KJIMEHTA

11.1. Tlom mepcOHaNBHBIMH JaHHBIMH IOHHUMAaeTcs Iobas WH(OpPMANWA, OTHOCSIAsCA K ONPENEIeHHOMY WIH
ompeeIeMOMY Ha OCHOBAaHMHU Takod MH(opMaruu (GundeckoMy JHILy (CyOBEKTY MEpCOHANBHBIX JaHHBIX), B TOM YHCIE €ro
(bammns, MM, OTYECTBO, TOJ, MECAI, JaTa W MECTO POXKACHHUS, alpec, CeMelHOe, COIHalbHOEe, UMYIIECTBEHHOE ITOJIOKCHIE,
obpazoBaHue, mpodeccusi, TOXOAbI, Apyras HHGOpPMAKsI. YTIPaBISIOLIMN, OCYIIECTBISIONNH 00pabOTKy IEepPCOHANBHBIX JaHHBIX
KIMEHTOB (T.e. coBepwIaroluil mro0oe aeiicTBHe (OIEpalMi0) MIM COBOKYIHOCTb JEHCTBUH (omepanuii), COBEpLIAEMBIX C
HCTIONb30BAaHUEM CPEACTB aBTOMATH3aLUK WM 0€3 HCIOIb30BaHUS TaKMX CPEICTB C NMEPCOHAIBHBIMHU JaHHBIMH, BKIIO4as cOop,
3aIMCh, CUCTEMATU3ALUIO, HAKOIUICHUE, XpaHEHHE, YyTOUHEHUE (0OHOBIICHUE, U3MEHEHHE), U3BI€UEHHE, HCIONb30BaHue, IiepeJady
(pactpocTpaHeHue, MPeAOCTaBICHNE, JOCTYI), 00e3INYNBaHie, OJIOKUPOBAaHNE, YAAICHUE, YHHUTOKEHUE NIEPCOHATBHBIX AaHHBIX
KIIMeHToB) aBisiercs OnepaTopoM (nanee B HacTosmel cratbe — «Oneparop»). Oneparop npu 00paboTKe NepCOHATBHBIX TaHHBIX
[IPUHAMAET HeOOXOJUMBIEC OPTaHU3alMOHHbIE U TEXHUYECKHE MEPHI ISl 3all[UThl IEPCOHANBHBIX JaHHBIX OT HETIPAaBOMEPHOTO WM
CIIy4alfHOTO JI0CTYIIa K HUM, YHUUTOXXCHHUS, U3MEHEHUs, OJIOKUPOBAHUS, KOITMPOBAHNUS, PACIIPOCTPAHEHUS IEPCOHAIBHBIX JITaHHBIX,
a TaK)Ke OT MHBIX HEMPAaBOMEPHBIX NEHCTBUM.

11.2. Bcerymas ¢ OnepaTopoM B JOrOBOpHBIC OTHOmIeHMs, KimeHT ynomHomoumBaer OmepaTopa HCHONB30BATH €rO
IIepCOHANbHBIE TaHHbIE, TO €CTh COBEpIIATH AEHCTBHA (Omepalyy) ¢ NePCOHANBHBIMU JaHHBIMH, coBepuiaemble OnepaTopoMm B
LENAX IPUHATHUS PELICHUN UM COBEPLIEHUs UHBIX NEeHCTBUI, HOPOXKAAIOIUX IOPUIUUECKUE TIOCIEICTBUS B OTHOLIEHUN CYOBEKTa
NIEPCOHANBHBIX JAHHBIX WM APYTHX JIAI TM00 HHBIM 00pa30oM 3aTparuBaroLIUX MpaBa U cBOOOIBI CyObEeKTa NEPCOHANBHBIX JaHHBIX
iy Apyrux auu. IIpy ucnonp30BaHUM NEPCOHANBHBIX JaHHBIX (popMupyeTcss UHGOPMALMOHHAS CUCTEMA IIEPCOHANIBHBIX JAaHHBIX,
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MIPEACTABIAIOMAs CO00M COBOKYIMHOCTh NMEPCOHANBHBIX NaHHBIX, COAEPXKAIIMXCS B 0a3e MaHHBIX, a Takke HHGOPMAIMOHHBIX
TEXHOJIOTHH U TEXHUYECKUX CPEACTB, MO3BOJIIOIUX OCYLIECTBIATE 00PabOTKY TaKUX IEPCOHAIBHBIX JAHHBIX C UCIOIb30BAaHUEM
CPEACTB aBTOMATH3AIMU WM 0€3 HCIONB30BaHUS TakUX cpeicTB. IIpum oOpabOTKe M HMCIOJIB30BAaHMU MEPCOHANBHBIX JaHHBIX
Omnepatop obecrieunBaeT KOHGHUACHINAIFHOCTS EPCOHANBHBIX JaHHBIX - 00s3aTesnpHoe Il cobmoneHns: OnepaTopoM HIH HHBIM
HOJTYyYUBIIMM JOCTYI K HEPCOHANBHBIM JAHHBIM JIMIOM TpeOOBaHUE HE AONYCKaTh UX paclpoCTpaHEHUe 0e3 coriacus cyObeKTa
[IEPCOHANBHBIX JaHHBIX WM HAJIM4YMs MHOTO 3aKOHHOIO ocHOBaHus. Iloj pacrpocTpaHeHueM NepcOHAJIbHBIX TAHHBIX B JAHHOM
cllydyae MIOHUMAIOTCS AEHCTBYSI, HAIPaBJICHHbIE HA PACKPBITUE NEPCOHANBHBIX JaHHBIX HEONPEAEIEHHOMY KPYT'Y JIHIL.

11.3. Berynast ¢ OniepaTropoM B IOTOBOpHBIE OTHOIIEeHHUs, KimeHT nipenoctaisier OnepaTopy npaBo (IaeT CBOE coriacue)
Ha 00pabOTKy €ro IepCOHAIbHBIX JaHHBIX (B TOM 4YMCIIE Hepelady TPEeTbUM JIMIAM HOpU YCIOBHU COOJIOAEHUS TpeOoBaHMMH
JICHCTBYIOIIETO 3aKOHOATeNbCTBa Poccuiickoii denepaiun), oA KOTOPHIME MIOHUMAKOTCS BCE JAaHHbIE, MOJydyeHHbIe OnepaTopom
B CBSI3M C 3aKJIOUEHUEM M UCIIOJHEHHEM 3aKIIOUEHHBIX AOroBopoB. HacTosiee npaBo (coriacue) pacIpoCTPaHAETCsl Ha Cilydau
MOJTYYeHHUS] OT YTPABIIOUIETO C UCTIOIb30BaHUEM JIIOOBIX CPEICTB CBS3H, JIEKTPOHHBIX M SMS-PACCBUIOK, a TaK)Ke MHBIX BH/IOB
PacChUIOK U YBEJOMIICHUI, B TOM YHUCIIE, HO HE OrPaHUYMBAsICh IIEPEUUCICHHBIM, CllefytomIell nHpopManum:

» 0 pa3MelIeHHH OTYETHOCTH Ympasistoiiero nepea KimeHTom, mpeaycMoTpeHHo# JJoroBopoM, B TMUHOM KaOWHETe,

»  uH(pOpManMH PEeKIIAMHOTO XapakTepa 00 OKa3bIBAEMBIX YIPABISIONINM YCIyrax, INJAHHPYEMbIX W/HIH MPOBOAUMEIX
aKLUAX, MEPONPUATHAX, CKUAKAX U CIIELUAIBHBIX MIPEIIOKCHHUSAX,

»  uHOI MHpOpMAaIMHU 00 00CTOSATENBCTBAX, CHOCOOHBIX OKA3aTh BIMSHUE HAa COCTOSIHHIE B3aMHBIX IIPaB U 00s3aHHOCTEI
Vmpasnstomero u Kinenra.

11.4. Yxa3aHHOoe coryiacue Ha 0OpabOTKy NepcOHaNbHBIX JaHHBIX KimenTta moxer ObITh oTo3BaHO KimeHToM B sroboe
BpeMsl IIOCPEICTBOM HaIpaBIeHHUS YTPaBIAIOMIEMY NHCBMEHHOTO COOOIIEHHST JIOOBIM M3 CHOCOOOB, IPETyCMOTPEHHBIX
Jorosopom.

11.5. Ynpapnsronuii He HECeT OTBETCTBEHHOCTH 3a HeENOJydeHHe KIMeHTOM BBINIeyKa3aHHBIX M HHBIX HalpPaBICHHBIX
VYnpasisomuMm SMS-yBeomileHUI 1/UIK HEKOPPEKTHYIO Nepeaady HHGOPMAIUU B CBSI3H ¢ 0COOEHHOCTSIMU (YHKIIMOHUPOBAHUS
ceTeil 1 000pyJOBaHUS CBS3H, B TOM 4YHcie TenedoHHOro anmapara KimenTa, a Taoke npu HaxokaeHnn KireHTa B poymMuHre 3a
npegenamu PO.

11.6. Hacrosiiee mpaBo (coryiacue) IEHCTBYET B TeUEHHE BCEro cpoka xu3Hu Kiuenta. KiveHT BeipakaeT CBOE coriiacue
Ha npenoctasieHue Oneparopy, ero mnpencrasurensm (mon IIpeactaButenem Omneparopa (IIpexcraButeneM) B HAcTOSAIMX
[paBuiax mMoHUMaeTCs IOPUANYECKOe WM (HPU3MUECKOE JIMIO, KOTOPOe Ha OCHOBAHUH JIOTOBOPA, 3aKII0OYeHHOTo ¢ Omepatopom,
W/MIM TOBEPEHHOCTH, BbIJaHHON OmepaTopoM, KOHCYIbTHpYeT KIIMEeHTOB B OTHOLIEHHHM MOpsiika oGOpPMIIEHHUS U HaIpaBJICHUS
JOKYMEHTOB, MPEAOCTABISIEMBIX B COOTBETCTBHHU ¢ HacTosuMU [IpaBuiiaMu, copeiicTByeT oOMeHy yKa3aHHBIMU JTOKYMEHTAMH H
nHdopmarueit Mmexy CTOpoHaMH, IPOBEPSIET AeecloCOOHOCTh KiteHTa 1 noHOMouus ynoJHOMOUEHHBIX vl KinenTa, a Taxke
BBITIOJIHSET MHBIE QYHKIMH), KOHTPareHTaM, CAEIKA ¢ KOTOPBIMHU 3aKiIodeHsl OnepaTopoM B paMKax 3aKJIIOUeHHBIX ¢ KimeHToM
JOTOBOPOB OT CBOETO MMEHHM, HO 3a cueT KumeHTa mnm oT mMeHH W 3a cyerT KimeHra; Opokepam, depe3 KoTopbix Ormeparop
OCYLIECTBISIET CAENKH, HPEeIyCMOTpeHHbIEe HacTosmmMu IIpaBuimamu, opraHusaTopaM TOPrOBIM, Ha TOpPrax KOTOPBIX OBbLIM
3aKIIIOYEHBl yKa3aHHbIE B HACTOAIIEM IIYHKTE CHEJKH; KJIMPUHTOBBIM OPraHM3alUsM, OCYIIECTBISIONUM KIUPUHT CJHENOK,
YKa3aHHBIX B HACTOSIIEM IYHKTE; IEMO3UTapUsM, OCYLIECTBILSIIOLIMM pacdeThl MO Pe3ysbTaTaM CHENOK, 3aKII0YaeMbIX IO
HactosuM [IpaBuiiam, MHBIM NPOQecCHOHANBHEIM yJYacTHUKaM, ¢ KOTopbiMu KimeHT 3akmounn jnoroBop Ha Benenume MUC,
YIOCTOBEPSIIOLUIMM IIEHTpaM, OOECIEeUHBAIOIIUX 3JIEKTPOHHBIM OKyMeHT00OopoT Mexnay Omeparopom u KimeHtoM, mro0bIx
cBeleHUi M HaHHBIX 0 KumeHTe, B TOM 4mcie CBEIEHHMI O JOTOBOPHBIX oTHoImeHusx Kimenrta ¢ OmepatopoM, mHpOpMaAnuu oo
aKTHBaX U 3aJ0JDKEHHOCTH (o0s3arenscTBax) Knmenra nepen OmnepaTtopom, o celkax/onepanusx, COBEpPIICHHbIX B COOTBETCTBUU
¢ ToyioKeHUssMU [IpaBmir, B TOM 4HCIe C TIPHIOKEHHEM JOKYMEHTOB WM WX KONHWi, W Ha 00paboTKy BBINICYKa3aHHBIMU
KOMITaHUSIMU BCEX BBILICHEPEUHCICHHBIX CBEICHUN M AaHHBIX 0 KimeHTe B LessiX, yKa3aHHBIX B HACTOSILEM HPHIOXKEHHUH, B
COOTBETCTBHH C TPeOOBaHMAMH JAEHCTBYIOIIETO 3aKOHOAaTeNNbcTBa Poccuiickoit denepanum.

[Ipu sTom Yrpapnstomuii odecrednBaeT KOHPHICHIMAILHOCTh MEPEAaBaEMbIX TPEThEMY JIMIY CBEJCHUN U 0€30MacHOCTb
MepCOHANBHBIX TAaHHBIX PH UX 00paboTKe.

11.7. IlemsiMu 06pabOTKU NEPCOHATBHBIX JAHHBIX SIBISIOTCS:

> HCTIOJIHEHHE JI0TOBOpA, CTOPOHOM KOTOPOro JMOO BbIroJoNpHoOpeTaTesieM WM IOPYYUTEIEM I10 KOTOPOMY
sBnsgeTcs KinneHr, a Takxke 3akiroueHue orosopa o nHunuaruse Kinuenra wiu gorosopa, mo kotopomy KiueHrt Oyaer sSBISTbCS
BBIFOIONIPUOOPETATENEM WK IOPYUUTETIEM;

> JOCTHKEHHE LieJIeH, TPeJyCMOTPEHHBIX MEXyHapoaAHbIM JoroBopoM Poccuiickoit denepanun wim 3akoHOM, JUIs
OCYLIECTBIEHUs] M BBIIOJIHEHUS BO3JOXKEHHBIX 3aKOHOJaTelbcTBOM Poccuiickoil ®enepauun Ha Oneparopa (QyHKIMIA,
MOJITHOMOYHI 1 00S3aHHOCTEHH;

> HOPOJBIDKEHUE TOBAPOB, YCIYr HAa pBIHKE IIyT€M OCYLIECTBIECHHUS IPSIMbIX KOHTAKTOB C IIOTEHLUAIbHBIM
MIOTPEOUTENEM € IOMOLIBIO CPENICTB CBS3H.

11.8. Cy0ObexT nepcoHaIbHBIX JaHHBIX MMEET IPaBO Ha MONy4eHHE CBEJCHHI 00 omepaTope, 0 MEcTe ero HaXOXKACHHUS, O
HaJIMYHMHY y OllepaTopa NepCOHATBHBIX JAHHBIX, OTHOCSIIUXCS K COOTBETCTBYIOIEMY CyOBEKTY MEPCOHANBHBIX JaHHBIX, a TAKKE Ha
03HAaKOMJICHHE C TAKMMH [EPCOHANbHBIMU AaHHbIMU. CyObeKT IEPCOHATIBHBIX JaHHBIX BIIPaBe TPeOOBATH OT ONEPaTOpa yTOUHEHUS
CBOMX MEPCOHANBHBIX MAaHHBIX, UX OJOKUPOBAHMS WJIM YHHUYTOXKEHHS B Ciydyae, €CIM IEPCOHAJbHBIC MAHHbBIC SBISIOTCS
HEMOJIHBIMY, YCTAPEBLUIMMHE, HEJOCTOBEPHBIMH, HE3aKOHHO I10JY4YE€HHBIMU WM HE SBJIIOTCS HEOOXOJUMBIMU AJIsl 3asBJIICHHON LeIH
00paboTKy, a TakXke NPUHUMATH MPEAYCMOTPEHHBIE 3aKOHOM MEpHI IO 3aIiuTe CBOMX IpaB. CyOBEKT NMEpCOHATbHBIX TAHHBIX
BIIpaBe OTO3BATh COTIIACHE Ha 00PabOTKY CBOHX IIEPCOHANBHEIX JaHHBIX B INCBMEHHOH (opMme.

11.9. CyObeKkT nepcOHANLHBIX JAHHBIX MMEET IMPAaBO HA MOJyYEHHE MpU OOpaIIeHHH WM TPU TMOJYYSHHH 3ampoca
nHdopmary, kacarouencst 00paboTKH ero NepcoHaNbHBIX JaHHBIX, B TOM YHCIIE COASpIKalIeH:

> MOATBEPXKICHUE (hakTa 0OPaOOTKH IEPCOHATBHBIX TAHHBIX ONEPaTOPOM, a TAKXKE Ieb TaKoi 00padoTky;

> cnoco0bl 00pabOTKH MEPCOHANBHBIX JAHHBIX, TPUMEHSIEMBIE ONEPATOPOM;

> CBEIICHUS O JIULAX, KOTOPBIE UMEIOT JOCTYI K MEPCOHANbHBIM JAaHHBIM WA KOTOPBHIM MOXET OBITh MPEIOCTaBICH
TaKo! JOCTYII;

> nepedeHb 00pabdaThIBAEMBIX TIEPCOHANBHBIX TAHHBIX M UCTOYHUK UX MOJTYYCHUS;

20



> CpOKH 00pabOTKH NEPCOHANBHBIX JaHHBIX, B TOM YHCJIC CPOKH UX XPaHCHUS;

> CBEIICHUS O TOM, KaKHe I0pPUANYECKHE TTOCTIECTBIS UIs CyObheKTa MepCOHAIBHBIX JAHHBIX MOYKET MOBJEYb 32 COO0H
00paboTKa ero NepCOHAILHBIX JaHHBIX.

11.10. Oneparop 00si3aH 0E3BO3ME3JJHO TPEIOCTABUTh CYOBEKTY TMEPCOHANBHBIX HTaHHBIX WJIH €ro 3aKOHHOMY
MPEICTABUTENI0 BO3MOXKHOCTh O3HAKOMJICHHS C TEPCOHATBHBIMU JTAHHBIMH, OTHOCSIIMMHUCS K COOTBETCTBYIOIIEMY CYOBEKTY
MePCOHABHBIX JaHHBIX, @ TAK)KE BHECTH B HHX HEOOXOAMMBIC M3MEHCHHsS, YHHUYTOKHTH HIH OJOKHPOBAThH COOTBETCTBYIOILIHE
MePCOHANBHBIE JTAaHHBIE MO MPEJOCTABICHUH CYOBEKTOM IEPCOHANBHBIX JAHHBIX MJIM €r0 3aKOHHBIM MPEACTABUTEICM CBEICHUIA,
MOATBEPXKJAOIINX, YTO MEPCOHATBHBIC NaHHBIC, KOTOPHIC OTHOCATCS K COOTBETCTBYIOLIEMY CYOBEKTY M 0OpabOTKY KOTOPBIX
OCYIIECTBISIET OINEPATOp, SBISIOTCS HEMOJIHBIMH, YCTAPEBIIMMHE, HEJJOCTOBEPHBIMH, HE3aKOHHO MOJTYYCHHBIMH W HE SBISIOTCS
HEOOXOAMMBIMH ISl 3asIBJICHHON Ienu 00paboTku. O BHECCHHBIX M3MEHCHHSAX M MNPEONPHHATHIX Mepax omeparop o0s3aH
YBEIOMUTH CyObEKTa MEPCOHANBHBIX JIAHHBIX MM €r0 3aKOHHOTO MPEACTABUTENS U TPETHHX JIHI], KOTOPBIM MEPCOHATBHBIC TaHHBIC
3TOrO CyOBEKTa OBLTH MEepeIaHBbl.

Crates 12. YBEJOMJIEHHUE O PUCKAX

12.1. Vnpasnsromuii npenoctapisier KinueHTy MHGDOpMANHMIO O pUCKaX, CBA3AHHBIX C JOBEPUTEIHHBIM YIPABICHUEM
AxtuBoB KimeHnra, Takoe INpeIoCTaBICHHE MOXKET OCYLIECTBIITHCS MYTEM BKIIOUCHHS COOTBETCTBYIOIIMX JEKIIaparui
(yBenmomiieHuii) o puckax B Hactosiue [IpaBuia, myTem npeaocTaBieHns JeKiapaunii (yBeIOMIIEHHUI) O pUCKaX KIMEHTY B JII000H
COTJIACOBaHHOM ¢ HUM (hopMme, TyTEM pa3MelIeHHs AeKiapannii (YBeIOMICHHIH) O pUCKaX Ha OPUIIHATIEHOM caiTe YPaBIsSIoIEero
www.nfksber.ru, a Takke HHBIME CITOCOOaMH, YCTAHOBJICHHBIM JCHCTBYIOIIUMUA HOPMATHBHO-IIPABOBBIMH aKTaMH.

12.2. VYupausomuii BHOCUT U3MEHEHHUS B HHGOPMALIUIO O PHCKaX, CBA3aHHBIX C IOBEPUTEIBHBIM YIpaBlIeHHeM AKTHBOB
Knunenra, B nopsake, aHaIOTHYHOM OITUCaHHOMY B 1. 12.1 Hacrosmmx [IpaBui.

Cratesa 12. 3BAKJIIOYUTEJbHBIE TOJIOKEHUS

12.1. Hacrosmue IIpaBunma pacmpOCTpaHSIOTCS Ha CACIKH M ONEpalyy, OCYHIECTBISIEMBIE B paMKaxX AesATEIbHOCTH
VYnpapigomero kak HOpodecCHOHATbHOTO YYacTHUKA pPbIHKA IIEHHBIX OyMar IO YINpaBICHUIO LEHHBIMH OyMmMaramu H
PacTpoCTpaHsIOTCS Ha BCE JOTOBOPHI IOBEPUTEIBHOTO YIIPABICHUS Y IPABIISIOLIETO.

12.2. JloroBops! JOBEPUTENBHOIO YIPAaBICHUS, 3aKII0UaeMble YTIPABISIOMIUM, MOTYT BKJIIOYATh HOJIOKEHUS, OTIMYHBIE OT
YCTaHOBJICHHBIX HacTosAmuMH [IpaBuinaMu, 3a HUCKJIIOYEHHEM CIydaeB, KOIJa BKIIOYEHHE TaKUX YCJIOBUH IIPOTUBOPEUUT
HOpPMAaTHUBHBIM NIPaBOBbIM akTaM Poccuiickoil @enepanum.

12.3. Ynpasnstomuii nmpenoctapiser KnneHty no ero tpeboBanuio HHOOpMAIIHMIO B CBSA3U ¢ 00pallleHHEeM IICHHBIX Oymar B
oOpeMe U mopsuke, npexycMorpeHHoM dDexepanbHbiM 3akoHOM OT 05 mapra 1999 r. Ne 46-@3 «O 3ammure mpaB U 3aKOHHBIX
HWHTEPECOB MHBECTOPOB Ha PBIHKE LEHHBIX Oymar», denepanbHbiM 3akoHOM OT 22 ampens 1996 r. Ne 39-03 «O pbeiHKe IEeHHBIX
Oymary, 0a30BbIMU CTaHJAPTAMH, a TAK)KE WHBIMH 3aKOHAMH, HOPMaTHBHBIMU MPAaBOBBIMH aKTaMHU, HOPMaTHBHBIMU akTaMH baHka
Poccun. Pa3merenue Brimeyka3anHoil wH(bopMammu B cetn «VHTepHeT» Ha O(QHIMAIBHOM caiTe YNPaBISIOLIETO SBISETCS
HaJUIeXaIUM criocodoM yBegomiieHus: KieHra, eciii HHOE He IIPEAyCMOTPEHO JOTOBOPOM J0OBEPUTENBLHOTO YIIPABICHHS.

12.4. Ynpapnsronmii  packpbiBaeT Hacrtosmme [IpaBuna Ha cBoeM OQHMIUAIbHOM caiiTe B HH(POPMAIUOHHO-
TEJICKOMMYHHUKALMOHHOH cetn «MHTepHeT™ WWW.NFKSber.ru ¢ ykasanuem natel ux pasMmelueHns Ha caiTe M JaThl BCTYIUICHHS B
CHIly.

12.5. BHeceHue u3MeHeHHH 1 (MIIM) JOTOJHEHU B HacTosue [IpaBuia, B TOM 4KCIIE B MOJIMTHKY OCYIIECTBICHUS MPaB 110
LIEHHBIM Oymaram, HaXOJSIIMMCS B JIOBEPUTEILHOM YIIPABICHNUH, IIPOU3BOANTCS Y IPABIAIONIMM B OJJHOCTOPOHHEM Hopsake 6e3
cornacoBanus ¢ Knmentom (eciu uHOH crnoco0 He MpeaycMOTPEH JOrOBOPOM JOBEPHUTENILHOIO yIpaBieHHs). Bee u3MeHeHus u
JIOTIOJIHEHUS, BHOCHMbBIE YTIpaBIIIOIIMM B Hacrosimue [IpaBuia, B TOM dYHcie B NMOJUTHKY OCYLIECTBJIECHHUS IpaB IO IEHHBIM
Oymaram, HaXOJSLIMMCS B JOBEPUTEIBHOM YNPABICHHM, BCTYMAIOT B CHIY M CTAHOBSTCS 0Os3aTenbHBIMU A KimeHToB mo
ucreyennn 10 (Jlecsiti) KaneHIapHBIX IHEH ¢ MOMEHTA OIyOJIMKOBaHUs COOOIICHHs O BHeceHHH B [IpaBuia n3mMeHeHHd U (i)
JIOTIOJIHCHUH Ha MHTEpHeT-caiite Ynpaeistomero Www.nfksber.ru. Buocumeie B Hactosiue [IpaBunia, B TOM 4YHCiIE B IOJIUTHKY
OCYILIECTBJICHHS TIpaB 10 LIEHHBIM Oymaram, HaXOJSAIIUMCS B JOBEPUTEIILHOM YIPaBJICHHH, U3MEHEHHs U JIOTIOJHEHUS C JaThl UX
BCTYIUICHHSI B CHJIy PacHpOCTPaHAIOTCA HA IIPABOOTHOIIEHMS MEXAY YNpPaBsIOIMM U Bcemu KimeHTamu mo aoroopam
JIOBEPUTEIIHOTO  yNpaBJICHHUS, NPUCOSAMHUBIIMMHCA K HactosmuM [IpaBuinaM 1O COCTOSIHMIO Ha JaTy BHECEHHs
COOTBETCTBYIOIIUX U3MEHEHUH.
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Ipuaoxenne 1. CBEJEHUSA 1JIA ONPEJEJEHUSA HTHBECTUIMOHHOI'O ITPO®NJIA GPU3NYECKOI'O JIMIA

@amunus MM OtuecTBO HU3UIECKOrO IULA

HaCHOpTHLIe JaHHBIC (bI/I3I/I‘IeCKOFO JMna

[ata poxxnenus

Jqua, He Aenauiueca Keaﬂud)uuupoeannbmu uHeecmopamu, yKazvlearom cnedytomee:

[ ] HIDKE TPOKUTOYHOTO MUHUMYMA;
[ ] Ha ypoBHE IPOKUTOYHOTO MHHUMYMa;

[IpumepHble cpenHeMecsSYHBIE JOXOAbl 3a mocieanue 12 .
[ ] mpeBBIIIAIOT POKUTOUHBIA MUHUMYM;

MecsIIeB .
[ ] cymiecTBEHHO MPEBBIIAIOT MPOKUTOYHBIH MUHUMYM (B 10
pa3 u Oosbliie)
[ ] cooTBeTCTBYIOLIME CTAHAAPTHOM MOTPEOUTEITBCKON
KOp3HHE;
IIpuMmepHble CpefHEMECSYHbIe pacxXoabl 3a mocienuue 12 | [ ] mpeBblIAONME CTAaHIAPTHYIO TOTPEOUTEIBCKYIO
MecsILeB KOP3HHY;

[ ] cymiecTBeHHO MPEBBIMIAONINE CTAHAAPTHYIO
OTPeOUTENbCKYIO KOp3HHY (B 10 pa3 u 6osblie)

[ ] orcyrcTBYyIOT;

[ ] HmKe cpenHEMEC YHOM BENUYHMHBI PACXO/IOB;

[ ] Ha ypoBHE cpenHEMECSIHOMN BEIMIHHEI PACXO0B;

[ ] npeBbImaoT cpeHEMECUHYIO BETUIHHY PAaCX0/I0B;

[ ] cymecTBeHHO MIPEBHIIIAIOT CPEAHEMECTIHYIO BETHINHY
pacxonoB (B 12 pa3 u Oosbliie)

CaezeHus 0 cOepexeHusIx

[ ] crynenr;
. [ ] paboTaromwmii;
ConuaibHbIi CTaTyC [ ] nepaGoratomuii;
[ ] mercnonep
[ ] apyroe
Ienb MHBECTHPOBAHUS
ITnaHupyeMblii CPOK MHBECTHPOBAHUSI
OnbIT U 3HAHNUSA B 00J1aCTH MHBECTHPOBAHMSI:
[ ] otcyreTBytOT;
VYpoBeHb 3HaHMUM PHIHKA EHHBIX OyMar [ ] He3HAUMTEIBHBIC;
[ ] nponBuHyTHI ypoBeHS;
[ ] mpodeccrnonalibHBIH YPOBEHD

Bua (uHAHCOBBIX MHCTPYMEHTOB M WHBECTHLMOHHBIX YCIYT,
KOTOPBIMH YK€ MOJIb30BAJICS/TIONIb3YETCs (PU3UUECKOE JIUII0

Ipodeccnonanbuas chepa AeITETHLHOCTH

Jqua, Aenawuniuecs K@mud)uuupoeannbwu uneecmopamu, yKasvlearom cnedytomee:

[TnanupyemMslil CPOK HHBECTUPOBAHUS

OxppaeMasi JTOXOAHOCTH (TOJBKO AL KBaIH(HLIUPOBAHHBIX
HMHBECTOPOB)

IIpocum o6patnTs BHUManue, 4To AO «H®PK-Coepekenns» He NpoBepsieT 10CTOBEPHOCTh CBe/leHMIl, MPeI0CTABICHHbBIX
aHKeTHPYEeMBbIM JIMIOM (KJIHEHTOM) /151 ONpe/ie/ieHUsl ero HHBeCTHLHOHHOro NpoguJis.

AO «H®DK-Coepe:xenus» omnpejejsieT WHBECTHUHOHHBIH mnpoduiIb aHKeTHPYeMOro JiMIA B COOTBETCTBHH C
NpeIoCTaBJIEHHBIMHU BbIlIE CBeIeHUSIMH. B ciiyyae, ecim aHKeTHpYyeMoe JIMIIO NPeI0CTABHIIO HEJOCTOBEPHbIE CBEIEHHsI, TO
B OTHOLIEHUH MOPTdessi AaHKETHPYEMOro JUIA MOKeT ObITh OnpeaeeH HMHBECTHIHOHHbIN NMPoduib, coaepxamuii 0oee
BBICOKHH PHCK, YeM TOT, KOTOPHIHA CINOCOOHO HECTH AHKeTHPyeMoOe JIMIO0, YTO MOKET MOBJeYb 32 CO00H MOJIHYH HJIH
YACTHYHYIO NOTEPI0 AKTUBOB, NePeIaHHbIX J0BEPUTEIbHOMY YIPABJISAIOLIEMY .

Hacrosimum aHKeTHpYeMoe JIMI0 MOATBEP:KIAET, YTO 03HAKOMJIEHO C PUCKOM HEraTHBHBIX MOCJIEICTBHIl NPEI0CTABJIECHUSA
HEe/I0CTOBepPHOIi MHGOpPMaHUH, KOTOPYI0 OHO PACKPBLIO ONpeAeIeHMH ero WHBECTUIHOHHOrO Npoduis, a TakKe 4TO
aHKeTHpyeMoe JIMI0 IPHHIUMAET Ha ce0sl PUCK HEraTUBHBIX MOCJIEICTBUI NMPEI0CTABJICHHS HEOCTOBEPHOIT MH(opManu.

JIATA

MNOAIINCH ®PU3MYECKOTI'O JIMIIA
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Hpuioxenune 2. CBEAEHUA JJIA ONPEJAEJEHUA HHBECTHLHHAOHHOI'O INTPOPUJIA IOPUJUYECKOI'O JIMIA

HanmenoBanme IOPUANYICCKOTO JInIIa

WHH/OT'PH ropuandeckoro muma

Ilens nHBECTHPOBAHUS

HnaanyeMLIﬁ CPOK MHBECTUPOBAHUS

JIOTIONTHUTENBHBIE YCIIOBHS U OTPaHUYCHHUS, KOTOPbIe HEOOXOIUMO
OyJeT YIMTHIBATh MPH JOBEPUTEIHLHOM YIPaBISHUU™ (IpH HAJTHYIHH)

Hammaue CIICMUAJINCTOB WK  TOAPA3ACJICHHA, OTBEYAKOIINUX 3a
HMHBCCTUIIMOHHYIO JCATCIIbHOCTD B IOPUANYCCKOM JIUIIC

Hanuuwne onepanuii ¢ pa3mu4HbIMUA (HUHAHCOBBIMU MHCTPYMEHTAMHU 32
MOCJIEAHUM OTYETHBIN IroJ

HnaanyeMaﬂ NEPUOANIHOCTD BO3BpAaTa aKTUBOB U3 JOBCPUTCIIBLHOT'O
YIIpaBJICHUSA B TCUCHUC KAJICHAAPHOI'O IoJid

IIpocum o6patuth BHUMaHue, 4T0 AO «H®PK-Coepe:kenusi» He mpoBepsieT JOCTOBEPHOCTh CBedeHMil, MpeI0CcTaBIeHHbIX
aHKeTHPYEeMBbIM JIMIOM (KJIHEHTOM) /1151 ONpe/ie/ieHUsI €0 HHBECTHIHOHHOTO mpodus.

AO «HDK-Coepexenus» omnpefesieT HHBeCTHUMOHHBbI NpPoQuIb AHKETHPYeMOIro JHIA B COOTBETCTBHH C
NpeIoCTABJIEHHBIMHU BbIlE CBeleHUSIMH. B ciryyae, ecin aHKeTHpyeMoe JIMIIO NMPeA0CTABHIIO HEJOCTOBEPHbIE CBEAEHHsI, TO
B OTHOLIEHHHU MOPTdesisi AaHKeTHPYEMOTo JIMIA MOKeT OBITH omnpe/ejieH HHBECTUHHOHHBII npoduib, cogepxammii 6oee
BBICOKH PHCK, YeM TOT, KOTOPBIH CIOCOOHO HECTH AHKeTHpPyeMoe JHIO0, YTO MOKET MOBJeYb 32 CO00H MOJIHYH HJIH
YACTUYHYIO OTEPI0 AKTHBOB, MepeIaHHbIX T0BEPUTEIHLHOMY YIPABIISIOIIEMY.

HacTosimmum aHkeTHpYeMoe JIMIO MOATBEP:KAAET, YTO 03HAKOMJICHO C PHCKOM HEraTHBHBIX MOCJIEACTBHI NMpeAoCTaBJICHUSA
HE/I0CTOBEPHOiIi MHGOPMAaLUH, KOTOPYI0 OHO PACKPBLIO MPH ONpeaeeHUH €ro HHBECTHIIMOHHOTO NMpoduis, a TaKkKe 4To
aHKeTHPYyeMoe JIMI0 IPMHIMAaeT Ha ce0s1 PUMCK HeraTUBHBIX NMOC/IeCTBUI NPe10CTaBJIEHHS HEIOCTOBEPHOI MH(opMannu.

JIATA

MMOAINCH FOPUJUYECKOTI'O JIMLIA

*YKka3bIBaeTcs U1 HEKOMMEPUECKUX OpTaHU3aIMH.
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Hpuioxkenune 3. ®POPMA YBEJOMJIEHUSA Ob MHBECTUIIMOHHOM ITPO®UJIE KJIMEHTA

YBenomiienne 00 MHBeCTUIIHOHHOM Npoduiie KINEeHTa
Jara:

AO «HOK-Coepexenus» B coorBeTcTBUU C «llookeHMEM O eOUHBIX TpeOOBaHMSAX K IIPaBHIAM OCYIIECTBICHUS
JEATEILHOCTH 110 YIPABICHUIO IEHHBIMH OyMaraMu, K MOPSAKY PacKphITHS YIPABIAIOMNM HHGOPMAINH, a TakkKe TPeOOBaHHSAX,
HAalpaBJIEHHbIX Ha UCKIIIOYEHHE KOH(UIMKTAa MHTEpecoB ynpasisitomero» (yrB. bankom Poccuu 03.08.2015 N 482-I1) coobmaer
{®.U.0. / HaumenoBanue kjauenta}, {nmacnopt cepun Ne, spigan/ HHH, OI'PH}, nononHutensHbIe CBENEHUSI O CTpaTeTuH
yIpaBJICHHs CPEACTBAMHU KIMCHTA — HHBECTUIIMOHHOM HpoQHIIe.

VHBecTHITMOHHBIH TPOQUITh MpeICcTaBIIeT co00H CBEIEHHs O JOXOJHOCTH OT HOBEPUTENIBHOTO YIIPABICHHSA, HA KOTOPYIO
paccuuThIBaeT KIMEHT (0XKUAAEMOM JOXOJHOCTH), PUCKE, KOTOPBI CIOCOOEH HECTU KJIUEHT B paMKax ONpPEAEIEeHHOH cTpaTeruu
yIpaBJICHHUS U TEPHOJC BPEMEHH, 32 KOTOPBIN OIPEIENAIOTCS OXKUAaeMasi JOXOJHOCTh M JOIYCTHMBIH PHUCK (MHBECTHI[MOHHBIH
TOPH30HT).

AO «HOK-COepexeHusr» OCYIIECTBISECT YIpaBICHUE LIEHHBIMU OymaramMu M JeHeXHbIMH cpenctBamu {@.H.0. /
HauMeHoBaHHe KIHEHTa} C yIeTOM CIEIYIOIIETO.

I/IHBECTI/II_[I/IOHHLIFI I'OPU3OHT cocraBiser Kaxable 12 MecsleB, HauMHAs C JAThl COCTaBJIEHUS HACTOSIIETO
YBEIIOMJICHUS 10 JTHS UCTEYEHHsI CpPOKa JICHCTBUS JJOTOBOpa JOBEPUTEIBHOTO YIPABJICHUS, a €CIIH MOCIEIHUI NIEepHO BpEMEHHU CO
JHS OKOHYAHHS COOTBETCTBYIOIICTO HWHBECTUIIMOHHOTO TOPH30HTA JIO JHS HCTEYCHHS CpOKAa JIOTOBOpPA JIOBEPUTEIHHOTO
yIIpaBJIEHHUS COCTABIISICT MEHbIIE 12 MecsLEeB, TO TAKOW NEPHO BPEMEHH COCTABIISET MOCICIHUI MHBECTHIIMOHHBIA TOPU3OHT.

JONYCTUMBII PUCK MHBECTUIIHOHHOTO npoduIIs KIUCHTA, HE SBISIOUIETOCS KBATM(QHUIIUPOBAaHHBIM HHBECTOPOM, 32
Ka)KIbIii MHBECTUIIMOHHBIA TOPH30HT C BEPOSTHOCTHIO 95 TPOIEHTOB 0OECIIeUnBaeT COXpaHEHHE CTOMMOCTH MHBECTHIMOHHOTO
nopTdens Ha ypOBHE UCXOJAHOW CTOMMOCTH MopTderst wiu Beime. [Ipu 3ToM, 0/ TOMyCTUMBIM PUCKOM TTOHUMAETCS MaKCUMAaJIbHO
BO3MOJKHOE CHIDKCHHE CTOMMOCTH Bamero MHBECTUIIMOHHOTO MOpTders B TeUeHHe HHBECTHLIHOHHOTO TOPH30HTA OTHOCHTENIHHO
CTOMMOCTH WMYIIECTBA, COCTABJAIONIIEr0 Ball WHBECTUIIMOHHBIM MopTdenp Ha JaTy Havana WHBECTHIIMOHHOTO Tropu3oHTa (03
yuéra akropa, CBI3aHHOTO C BBOJIOM/BBIBOJIOM aKTHBOB).

OXKUIAEMASA JOXOAHOCTD st kaka0oro MHBECTUIIMOHHOTO TOPU30HTAa HaxoauTcs B nuama3one ot 14% mo 30%
TOJIOBBIX, B 3aBUCHMOCTH OT OXKHAAEMOU JJOXOAHOCTH (PMHAHCOBBIX HHCTPYMEHTOB, IPHOOPETEHHBIX B COCTAB MOPTQEIis KIUEeHTa.
IIpu 5TOM, BBI JOKHBI yYHTHIBATH, YTO WHBECTHUIMOHHBIA MOXOJ (U3MYECKHUX JIUI[ O0JaracTcs HAJIOTOM B COOTBETCTBHH CO

cratheit 214.1 Hanorosoro xonekca Poccuiickoit deneparuu.

{TOMKHOCTB YIOIHOMOYEHHOTO JIUIA Y IPaBJISIOLIETO } | daMumvs, HHULUAJIE] YIIOJTHOMOYEHHOT0 JInIa Ypasistomniero /

DK3eMIUISIp CBECHUI 00 HHBECTUIIHOHHOM MPOQHIIC MOTYUHI, C YKa3aHHBIM HHBECTHIIHOHHBIM TPOQUIIeM COorliaceH
noanuck /D.JM.0. KIIMEHTA/
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Hpunoxenne 4. IOPYYEHUE HA TIEPEBOJ AKTUBOB

IHHOPYYEHMHME Ne
HA NepeBo/]l aKTHBOB

Hata«_ » 20 roja
Knuent
(®.1.0./HanmeHoBaHmE)

{IIpoiy nepeBecTH AeHE:KHBIE CPeACTBA B cyMMe ({yKa3aHHe HAa BATIOTY}):

)}
(umdpamu ¥ MPONHUCHIO)
{IIpomy mepeBecTH ciaeqyONAe HeHHbIe OyMaru:
[OMmuTenT:

Bun, KaTerOpHsl/THII, BBIITYCK, TpAaHIII, cepus Ib:
Konnyectso: 1***
Cuért Knuenra/perucrp/norosop Kiauenra,
¢ KOTOPOro  OCyIIeCTBJSAETCH  CIHCAaHHE!

Ioptdens, c KOTOPOTo OCYILIECTBIISETCA CIHCaHue:

Cuér Knuenra/perucrp/norosop Knmnenra,

Ha  KOTOpPBIH  ocylmlecTBJsieTcsl  3a4HCJIeHHe:

Ioptdens, Ha KOTOPBIi OCYILECTBIISIETCS 3a4UCIICHHUE:!

{HaCTOHH.[I/IM Jar0 CBOC COIJlacu€ Ha IMNEPEBOJA YKa3aHHBIX HEHHBIX 6yMar B JACIIO3UTAPUHN {yKaSaHI/Ie Ha HaMMCHOBAHHC

VIpaBIsIoOMero} Mexx1y MOMMH CYETaMHU JIETIO B CIIy4ae HeOOX0JUMOCTH }**
JlononuurensbHast uHpOpManus
ITopyuenue neiicTByer 1o yac. MUH. & » 20 T

HOZ[HI/ICL KIIMCHTa

(TOJDKHOCTD TTOJTHOMOYHOTO JIMIIA)

(HaMMEHOBaHWE KIUCHTA)

(®.1.0. NOTHOMOYHOTO JIVIIA)

ITopyuenue nosryueHo

« » 20 I.B qac. MUH.

( )

(moarmuce u ©.U.O. coTpynHuKa)

M. II.
* OIIMOHANBHO.
** [ToBTOpsAtomMiics 610K
***ONUUOHANBHO, BKITIOYACTCS TIPH OJa4e OPYUCHUS Ha ePeBO] LICHHbBIX Oymar.
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Hpunoxenne 5. TEKJAPALIIUA O PUCKAX, CBA3AHHBIX C MTHBECTHPOBAHUEM HA ®UHAHCOBOM PBIHKE

I[eK.rlapaupm 0 PUCKaX, CBA3AaHHBIX C UTHBECTUPOBAHUEM HA (l)l/lHaHCOBOM PbIHKE

Lenpro Hactosimieit Jleknmapainuu sIBIsieTcs TnpenoctaBieHue KimeHTy WHGOpPMAlMK O pHUCKaX, CBS3aHHBIX C
OCYILIECTBIICHHEM OIepaliii Ha (PMHAHCOBBIX PHIHKAX, U MPEIyNPEKACHHUE O BOZMOXKHBIX MTOTEPSIX MPU OCYILECTBICHUN OIEepaLuil
Ha (PUHAHCOBBIX PHIHKAX.

KnueHnT oco3HaeT, 4To MHBECTHpPOBaHHE CpelCTB B MHCTpyMEHTHI (MHAHCOBOTO PBIHKA COMNPSKEHO C OINpEesICHHBIMU
pHUCKaMH, OTBETCTBEHHOCTH 32 KOTOPbIE HE MOXKET OBITh BO3JIOKEHA HA YIIPABISIIOIIETO, TAK KaK OHW HAXOIATCS BHE Pa3yMHOTO
koHTpoJsi CTOPOH M HMX BO3MOXKHOCTH TPEIBUIETh U HPEAOTBPATHTH IOCIEACTBUS TAaKUX PHCKOB OrpAaHMYEHBI. OTH PUCKH
CBSI3aHBI, B TOM YHCIE€ C HECTAaOWJIFHOCTBIO MOJUTHYECKOM W OKOHOMHYECKOH cHuTyanquu B P® u HECOBEpIIEHCTBOM
3akoHozarenpHOW 6a3pl PD. Ha ocHoBaHMM BbIIIEU3/I0KEHHOTO KIJMEHT ODKEH CaMOCTOSITEIbHO OLEHHWBAaTh BO3MOXKHOCTh
OCYILIECTBICHHUSI CBOMX WHBECTHUIMH, MPU 3TOM YTpaBIAOUMKA OyJIeT mpuiaraTh MAKCUMYM YCHIIMHA C LElbl0 TToMoub KimeHTy
COKpAaTHUTh BO3MOXKHBIE PUCKH ITPH HHBECTUPOBAHUH TOCIIEIHUM CPEACTB B paMKax J0TOBOPA JOBEPUTEIHHOTO YIIPaBJICHHUS.

Hwke npuBoOASTCS KOHKPETHBIE BUABI PUCKOB, CIIMCOK KOTOPBIX HE SBIISETCS MCUEPIBIBAIOMINM, HO mo3BoiisieT KimeHty
UMeTh oOIee MpejCcTaBiIeHHe 00 OCHOBHBIX PUCKaX, ¢ KOTOPHIMH OH MOXET CTOJKHYTbCS HPU HHBECTHPOBAaHHU CPEJICTB B
HuctpymenTsl (puHaHCOBOTO phiHKa B Poccuiickoit depepanunu.

Juis neneii Jleknapayy noJi pUCKOM IIPH OCYLIECTBICHUH Olepalyii Ha (PMHAHCOBBIX PhIHKAaX IOHUMAETCS! BO3MOKHOCTh
HACTYIUICHHS COOBITHS, BIEKYIIETO 3a co00i notepu i Kimenra.

1. MoauTHyeckuii pUCK - pUCK (HUHAHCOBBIX MOTEPh CO CTOPOHBI KineHTa YIpaBisromero CBA3aHHbIN ¢ H3MEHEHUEM
MOJIMTUYECKOH cuTyanu B Poccun (M3MEHEHHE TMOJUTUYECKOH CHUCTEMbI, CMEHA OpPraHOB BIIACTH, M3MEHEHHE IMOJIUTHUYECKOTO
W/WIH 9KOHOMHYECKoro kypca). Hambosee panukainbHbIE M3MEHEHHS MOTYT IPHBECTH K OTKa3y HJIHM OTCPOYKE HCIOTHEHHS
SMHUTEHTaMH CBOUX 00s3aTENBCTB 110 LEHHBIM OyMaraM, K OTpaHHYEHHIO OTPe/ICICHHBIX (HalpUMep, HHOCTPaHHbBIX) HHBECTHIIHH, a
BO3MOXHO ¥ K KOH(pHCKAIMK TMO0 HAMOHAIM3AIMHA UMYIIECTBA ONPEIeICHHBIX KaTeTOPH HHBECTOPOB.

2. DKOHOMUYECKMIl PpHCK - PHUCK (UHAHCOBBIX MOTEPh CO CTOpOHBI KimeHTa VYmpaBisiolmiero, CBsI3aHHBIA C
W3MEHEHHEM OJKOHOMHYECKOW cuTyaund B Poccun. JIro0OH ydacTHHK mpoliecca HHBeCTHpOBaHUS KIHEHTOM CpencTB B
WHcTpyMeHTH! (MHAHCOBOTO PHIHKA MOXKET OKas3aThCs B CHUTYallUM, KOIJa B CHJIY 3KOHOMMYECKHX IPUYMH OH HE CMOXET
HaJUISKAIIUM 00pa3oM UCIIOIHUTE CBOM 00s3aTeNbCTBA, CBA3aHHBIE C OOpAaIleHHeM W 00CITy)KUBaHHEM BBHIITYCKOB IIEHHBIX OyMmar,
WU HHBIE 00513aTeNIbCTBA, KOTOPBIE MOT'YT MOBJIMATH Ha IpaBa KiueHTa.

3. Puck geiicTByoIero 3akoHoAaTeJbCTBA M 3aKOHOJaTedbHBIX u3MeHenuii (IlpaBoBoii pucK) - puck Morepp OT
BIOXeHUI B MHCTpyMeHTHI ()MHAHCOBOTO PBIHKA, CBSI3aHHBIH C MPUMEHEHHEM JIEHCTBYIOIIETO 3aKOHOIATEIbCTBA PocCHiickoit
®enepanyu, MOSIBICHUEM HOBBIX W/WINM HM3MEHEHHEM CYIIECTBYIOIIMX 3aKOHOAATENIbHBIX M HOPMATHUBHBIX akTOB Poccuiickoit
Oenepannu. [IpaBoBoi pUCK BKITIOYAET TaKXKe BO3MOKHOCTB TIOTEPH OT OTCYTCTBHSI HOPMAaTHBHO-TIPABOBBIX aKTOB, PETYIUPYIOIIIX
JeATeIbHOCTh Ha (PMHAHCOBBIX PHIHKAX WK B KAKOM-JIHOO CEKTOpe (PMHAHCOBOTO PBIHKA.

4. PuCK HAJOroBOro 3aKOHOJATEJILCTBA - PUCK (PUHAHCOBBIX MOTEPb CO CTOpoHbl KimeHTa Ymnpasisrouiero,
CBA3aHHBI C TPUMEHEHHEM JEWCTBYIOLIETO0 HaJlOroBOrO 3akoHoJarenbcTBa Poccuiickoit  denepannu, H3MEHEHHEM
CYLIECTBYOLIETO MOPsIKa HAIOr000I0KEHHS Onepanuii Ha (UHAHCOBBIX PBIHKAX.

Kinuenr, sBnsroununiics HepesuzeHToM P®, momkeH yduThIBaTh PUCK, CBS3aHHBIM C PAacTOP)KEHHWEM WM HW3MEHEHHEM
noxnucaHHbIX Poccuiickoit @enepanueid MeXayHapOJHBIX COTJAIEHUH 00 M30eKaHUHM JBOWHOTO HAJIOTOOOJIOKEHHUS, YTO MOXKET
HeOIaronpusaTHO MOBIUATH Ha TosiokeHHe KimeHrta, 4bst 1eATeNbHOCTh MOANAAajia IO/ PeryJUpOBaHUE TaKOr'O COIIALICHUs, U
KOTOPBII UMEJT Ha OCHOBaHHH YKa3aHHOTO COTJIAIICHHUS KaKre-JIMOO HAJIOTOBbIE JIbIOTHI U IPEUMYIIECTBA.

5. PbIHOYHBII PUCK — PUCK, KOTOPBIH NPOSBIAETCS B HEOIArONPUATHOM N3MEHEHUH LIeH (CTOMMOCTH) MIPUHAIJIEKAIIUX
BaM (PUHAHCOBBIX HMHCTPYMEHTOB, B TOM 4YHCIE WH3-3a HEONArompHATHOTO W3MEHEHHS IONUTHYECKON CHTyallnH, pe3KoH
JIeBAJIbBAllMY HAIMOHAJIBHOM BAJIOTHI, KPU3NCA PHIHKA TOCYIApCTBEHHBIX MOJTOBBIX 0053aTENbCTB, OAHKOBCKOIO M BAJIOTHOTO
KpH3UCa, OOCTOATENbCTB HEMPEOJONUMOM CUIIBI, ITaBHBIM 00pa3oM CTHUXMHHOIO M BOEGHHOIO XapakTepa, U Kak CIEICTBUE,
IIPUBOAUT K CHIKEHHIO JOXOJHOCTH WJIH Jake yOBITKaM. B 3aBUCHMOCTH OT BHIOpaHHOHN CTpaTerMu PHIHOYHBIN (IIEHOBOH) PHUCK
OyIeT COCTOATh B YBEIMUCHUH (YMEHBIICHHHN) IIEHBI ()HHAHCOBBIX MHCTPYMEHTOB. BEI JOKHEI OTJaBaTh cebe OTYET B TOM, UTO
CTOMMOCTh NMPUHAAIEKAMUX BaM (UHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PacTH, TaK M CHIXKATbCS, U €€ POCT B IPOILIOM HE
03HayaeT ee pocTa B OyayIICM.

Crenyer crenuanbHO 00paTUTh BHUMAHUE Ha CIIEAYIOLINE PIHOUHBIE PUCKU:

5.1 BanioTHbIH pUCK - 5TO PUCK YOBITKOB, KOTOPBIE MOT'YT BO3HUKHYTH BCJIEACTBHE HEONArompUsATHOIO N3MEHEHUS
KypCOB UHOCTPAHHBIX BaJIOT.

Co cTOpoHBI TrocynapcTBa Kypc pOCCHUICKOM BasltOThl KOHTpoJupyercs bankom Poccum, koTopblii MOXkeT cosepliaTh
olepaly ¢ HHOCTPaHHOH BaTIOTOM A TMOiepkaHus (PHHAHCOBOH CTaOMIBHOCTH, OJHAKO B HOPMAIBHEIX YCIIOBHSX BAaIIOTHBIC
HMHTEPBEHIIUH C LIeJIbI0 MOBINATh Ha AMHAMUKY Kypca py0ist bankom Poccun He ocymiecTBIsSIOTCS.

3akoHogaTenbcTBO P® ycTaHaBIUMBaeT PEXHMM OCYLIECTBICHUS BAJIIOTHBIX oOINepaluii, KOHTPOIb, 3a COOJIOAEHUEM
KoToporo ocyuiectBisger bank Poccun m ynonHoMmoueHHble MM KpeauTHble yupexaeHus. Ilpu stom bank Poccun mmeer mpaso
CaMOCTOSATENIHO MEHSATh HOPAJOK OCYLIECTBICHUS BAJIOTHBIX ONEpaluil M BbIABATH COOTBETCTBYIOLIME pa3peLICHUs Ha
OCyIIECTBICHHE TaKUX ONepaluii, Koraa 3To HeoOXOANMO.

¥V Knuenra, B ciayuae NpOoBeIEHUS TOProBbIX onepanuii ¢ PUHAHCOBBIMU aKTHBAaMM, MOXKET BO3HHKHYTh HEOOXOIUMOCTh
OCYIIECTBIATh NPAMBIE U OOpaTHBIC KOHBEPCHH BaNiOT. MIHBECTHIMH, OCYIIECTBIsEMble W/WIN OIEHWBAEMbIe B MHOCTPAHHOMN
BaJIIOTE€, PAaBHO KAaK U BaJIlOTHO-OOMEHHbIE (KOHBEPCUOHHBIE) OIEpALUM, MOTYT OBITh IOJIBEPXKEHBI PHUCKY 3HAUUTEIbHBIX
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NIEPEOICHOK M W3MEHEHHUH, CBA3aHHBIX C BBICOKMM YPOBHEM HHGMIAUMM B TOW WIM HMHOW BalIOTE W BO3MOXKHBIMH
HEeONAronpUsATHBIMU U3MEHEHUSIMH BAJIFOTHO-OOMEHHBIX KYpPCOB.

B cBs3u ¢ ykasaHHbIM, y KimeHTa MOTYT BO3HHKHYTH YOBITKH, pa3Mep KOTOPBIX HE OIPaHMYEH M HE MOXKET OBITh 10
KOHIIa OIICHEH Ha MOMEHT 3aKITIOYEeHHs COOTBETCTBYIOIeH COelKu BBUAY OTCYTCTBUS CBEICHHI O IBIKCHUH BaTIOTHO-OOMEHHBIX
KypCOB.

5.2. IpoueHTHBIH PHUCK WJIH PUCK MPOUEHTHOH CTABKM — PHUCK (BO3MOXKHOCTh) BOSHMKHOBECHHS (DMHAHCOBBIX
noteps (YOBITKOB) U3-32 HEONATONPHUATHBIX U3MEHEHHUI TPOIICHTHBIX CTABOK.

ITpoleHTHBIIT pPUCK MOXET OBITh OOYCIOBJICH HECOBIAJCHHEM CPOKOB BOCTpeOOBaHUs (TOTAllCHHs) TpeOOBaHWHA H
00513aTeNBCTB, a TAKXKE HEOJHHAKOBOW CTEMEHbIO U3MEHEHUS MPOIIEHTHBIX CTABOK MO TPEOOBAHUSIM M 00SI3aTEILCTBAM.

5.3. Puck OaHKpOTCTBA IMMTEHTAa AKIUH - PHUCK, KOTOPHIH MPOSIBISETCS B PE3KOM IMaJ€HWU II€HBI aKIuH
aKIMOHEPHOT0 O0IECTBa, MPU3HAHHOTO HECOCTOSTENbHBIM, HJIH B TIPEABUJICHUH TaKOH HECOCTOSTEIHHOCTH.
5.4. Puck 0aHKpPOTCTBA SMHMTEHTA WEHHBIX OyMar MJIM CTOPOHBI JA0r0oBOpPa MPOU3BOAHOr0 (PHHAHCOBOIO

HHCTPYMEHTA — PUCK, KOTOPBIHA MPOSBIIAETCS B PE3KOM MAJCHHH CTOMMOCTHU LIEHHBIX OyMar WM MpaB TpeOOBaHUSI MO JIOTOBOPY
MPOU3BOIHOTO (DMHAHCOBOTO HHCTPYMCHTa, a TAKKE BEPOSTHOCTH peajn30BaTh CBOM IIpaBa IO JOTOBOPY MPOU3BOIHOIO
(MHAHCOBOTO WMHCTPYMEHTa B CBS3M C OAHKPOTCTBOM OMHUTEHTA IICHHBIX OyMar WJIM CTOPOHBI JOTOBOPA MPOHM3BOJHOTO
(hMHAHCOBOTO MHCTPYMEHTA.

Jnst TOro 4TOOBI CHH3HUTh PHIHOYHBINA PUCK, KITHMEHTY clieyeT BHUMATEIbHO OTHECTHUCH K BBHIOOPY W JuBepcHUKAINU
(bUHAHCOBBIX HHCTPYMEHTOB. Kpome TOro, BHHMATENBHO O3HAKOMBTECH C YCIOBHSIMH BAIllerO B3aHMOJCHCTBHS C BalIdM
VrpapisomuM Ui TOTO, 4TOOBI OIICHHTh PAcXojbl, ¢ KOTOPBIMH OYAyT CBSI3aHBI BIAJCHAE W ONEpalud ¢ (HHHAHCOBBHIMHU
HHCTPYMEHTaMH U yOEANUTECh, B TOM, YTO OHH MIPUEMIICMBI [T BAaC M HE JIUIIAIOT BAC OJKHIAEMOT0O BaMU JOXOIa.

6. Puck penaTpuanuu JeHeKHBIX CPeACTB - PUCK (HHAHCOBBIX IMOTEph CO CTOpOoHBI KimeHTa Ympasisromiero,
CBsI3aHHBIN ¢ penarpuanuei JeHexXHbIX cpencTs Kitmenra Ypapisromero.

Penarpmanus [€HEXHBIX CpPEICTB HHOCTPAHHBIX WHBECTOPOB OCYIIECTBISAETCS B IOpPSAKE, IPETyCMOTPEHHOM
POCCHIICKMM 3aKOHOJATEIbCTBOM, HO HE CYIIECTBYET HUKAKUX TapaHTHi, 4TO He OYAYT BBEJECHbI OrpaHUYEHUs JIMOO 3ampeThl Ha
TaKylo pernaTpHanuio, J100 OyAeT M3MEHEH IOPSIOK ee ocyluecTBieHHs. CIIeICTBHEM yKa3aHHBIX OOCTOATENHCTB MOTYT CTaTh
yObITKH KineHTOB YTpaBisionero, Ha KOTOPbIX 3TH OFPAaHUYECHUS MIIH 3aIIPEThl OYIyT PacCIpOCTPAHATHCS.

7. Puck uHGpPacTpyKTyphl GUHAHCOBBIX PHIHKOB - PUCK ()MHAHCOBBIX NOTEPh CO CTOpOHBI KineHnra YipasIsIolwero,
CBSI3aHHBIH C HEJOCTATOYHO BEICOKUM YPOBHEM pa3BUTHS HHPPACTPyKTYpbl GUHAHCOBBIX PHIHKOB.

Poccuiickoe 3akOHOAATENIbCTBO IPEyCMAaTPUBAET BO3MOXKHOCTH OOpAIlleHUs] LEHHBIX Oymar B 0e3J0KyMEeHTapHOMH
(dopme, npaBa Ha KOTOpbIC (PUKCUPYIOTCS B BHJIE 3JICKTPOHHOM 3amucu Ha cuetax «JIEIIO» B nemosutapuu. [Ipu ocyriecTBieHHH
ToproB B Toprosoii cucreme (TC) mepexo npaB Ha [IEHHbIC OyMard QUKCUPYETCS YIIOJTHOMOUYCHHBIM JICTIO3UTApHEM. 3aKITIOUCHUE
CACJIOK C LICHHBIMH 6yMaFaMI/I M pacyeThl MO HUM OCYHICCTBIIAKOTCA Pas3sjIMYHBIMH NOAPa3ACICHUAMU TC u YIOJIHOMOYCHHBIM
nenozutapueM TC B COOTBETCTBUY € MMPEAYCMOTPEHHBIMH ISl TOTO MPOLIEAYPaMH.

Kak u Bce unbIe CUCTEMbI, TEXHHUYCCKUE CPEACTBA U CUCTEMBI, UCIIOJIL3YEMbIC IJIA (pHKcaLlI/ll/I IpaB Ha LCHHBIC 6yMam,
IUTSL 3aKITFOYCHUSI CAENOK C IIEHHBIMU OyMaraMH W OCYIIECTBJICHHSI pacyeToB 110 HUM, ITOJBEP)KEHBI COOSIM M ONIHOKaM B paboTe.
Oprasuzanyy, ynoJIHOMOUYCHHBIE COOTBETCTBYIOLIIMMH PEryIHPYIOIIMU OpraHaMH IPEJOCTaBIATh Y YaCTHUKAM TOPIOB JOCTYI K
YKa3aHHBIM CHCTEMaM, COKpAIAIOT B COOTBETCTBYIOMIMX JOTOBOPaX ¢ YYaCTHHKAMH CBOIO OTBETCTBEHHOCTH IO AaHHOMY BHIY
pucka, IMO3TOMY Kinent 06na;laeT OIr'paHNUYCHHBIMU BO3MOKHOCTAMHU I10 BO3MCUICHUIO y6blTKOB, BbI3BAHHBIX TaKUMH
00CTOSITEILCTBAMH.

8. Puck 0aHKOBCKOIi cHCTEMBI - PUCK (DPMHAHCOBBIX IOTEPb CO CTOPOHBI KiMeHTa, CBS3aHHBIA C HECBOEBPEMEHHBIM
WCTIOJIHEHHEM W/WMJTH HEMCIIOJMHEHNEM IIaTexel no onepauusm Kimenra Ynpasistorero.

Pacuerer CtopoH Mexay co0oOH, a Takke ¢ JPYrHMH CyObeKTaMH MpPaBOOTHOIICHMH, BO3ZHHKAIOIIME B paMKax
00CIyKUBaHUS, OCYLIECTBIISIIOTCS Yepe3 KIMPUHIOBYIO OPTraHU3aluIo, a TAKKe uepe3 oOCIIyKUBaroNe 0aHKH YIPaBISIOLIETO U
Knuenra, WHBIE KpEIUTHBIE YUYPESKACHHS, SBISIONIMECS 3JIEMEHTAMH IEHEKHBIX pPACUETHBIX CHCTEM, a TaKXkKe IMOCPEACTBOM
pacueTHO-onepaunoHHbIX nonapaszneneHuii [enrpansHoro banka P® (PKL|, OIIEPY), xoropsie MOryT OBbITh 33€HCTBOBaHBI B
pacuerax. Kak pe3ynbraT, BO3HHKAET PUCK HECBOEBPEMEHHOT'O UCTIONIHEHHS W/WIIM HEUCIIOJIHEHUS IIaTeXel, YTO MOXKET IPUBECTU
KaK K YBEJIMUYCHHIO CPOKOB PACUYETOB, TAK U K BO3MOXKHOW TIOTEPE ICHEKHBIX CYMM, SBJISIOLUIMXCS OOBEKTAMHU TAKUX IIATEKEH.

9. Puck ucnoJb3oBaHus MHGopManuu Ha GUHAHCOBBIX PBIHKAX - PUCK (DHMHAHCOBLIX MOTEPh cO CTOpOoHBI Kimenra
VIIpaBISIOMIEero, CBs3aHHBIN ¢ HCIIOIb30BaHHEM KOPHOPATHBHOM HH(MOPMAIN Ha (PHHAHCOBBIX PHIHKAX.

Wudopmanust, ucnonszyemast YIpapisiomyUM NIPU OKa3zaHuH yciayr KilMeHTaM, OCTyMaeT U3 3aciIyKHBAIOIIUX J0OBEPUS
HCTOYHHKOB, OHAKO YTIPABIAIOMHUIT HE MOXKET HECTH OTBETCTBEHHOCTD 32 TOYHOCTB U JOCTOBEPHOCTH MOJTydacMOH HH(pOpPMAIIHHL.
CrnenoBaresbHO, CYIIECTBYET PUCK IOJNY4YEHUS HEJOCTOBEPHOW MH(OpMalnuH, HCIOJIB30BaHHE KOTOPOH MOJKET INpPUBECTH K
HapylIeHHUI0 HHTepecoB CTOPOH.

Jnsa Knuenros Yipasisiomero, He SBIAIOMHUXCS pe3uaeHTamMu PD, HeoOXOAMMO yUMTHIBAaTh Pa3luyde CTAaHIApPTOB U
HOAXOA0B B IOANOTOBKE M IpeIOCTaBIeHUU HH(OpManuu, UcHoib3yeMblx B Poccuiickoii ®eiepanuy M IPUHATHIX 33 €€
npepenamMu. Tak, poccHHCKHE CTaHAApTHl M NMPUHLUNBI OyXraaTepcKoro ydera CHIIBHO OTJIMYAIOTCS OT MEXIYHAapOIHBIX, YTO
3aTPyAHAET BO3MOXKHOCTD aIeKBaTHOM OLIEHKH PE3YJIbTATOB AEATEIbHOCTH U aKTUBOB DMUTEHTOB.

CTOpOHBI JOIKHBI OCO3HABaTh, YTO HEOOXOAMMAas UM MH(OpPMALUs MOXKET HMOCTYNaTh C ONPENCNICHHBIMH 33AepKKaMHu,
YTO MOXKET NIPUBECTH K Oaszupyromeiics Ha Takoi HHpOpMaLuy HENPaBUILHON OLICHKE 0OCTOATENbCTB INO0 K HEBO3MOXKHOCTH HX
OLICHKU BBHJly TAKOH 3aJ€PIKKH.

Bo3MOXHBI M3MEHEHHs NPEJOCTaBICHHON paHee MH(OPMAIWH, €e MEepecMOTP M YTOYHEHHE, YTO MOXKET MPHBECTH K
BBIHYXJICHHOH nepeonieHke CTOpoHaMU 00CTOATENBCTB, OLIEHKA KOTOPbIX 0a3upoBaiach Ha Takoi HHpOpMaLUH.
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10. Puck MHBECTHIIMOHHBIX OrPAaHMYEHWH - PHCK (HUHAHCOBBIX TMOTEPh CO CTOPOHBI KimeHTa YmpaBisiolero,
CBSI3aHHBIN C OTPaHUYEHUSMH B 0OpAIlleHUH LIEHHBIX Oymar.

B Poccuiickoii ®enepaiuy CyIIECTBYIOT YCTaHOBJICHHBIE JICHCTBYIOIIMM 3aKOHOJATEIBCTBOM, JIMOO BHYTPECHHUMH
JOKyMEHTAaMH AMUTEHTOB IIEHHBIX OyMar WHBECTHLHOHHBIE OTPaHWYEHHs, HAlpaBICHHBIE Ha MOJJAEp)KaHHE KOHKYPEHILUH
(orpaHr4eHue MOHOIIOJIMCTHYECKOH JIESATEIBHOCTH), 3alIUTy IPaB OTAEIbHBIX KAaTEropuil HHBECTOPOB M YCTAHOBIICHHE KOHTPOJIL
32 MHOCTPAHHBIM yYaCTHEM B KallUTale POCCHHCKHUX KOMIIaHWMH, TM00 B OOIIEM pa3Mepe JOJITOBBIX 00S3aTeNbCTB ONPEIeICHHBIX
SMHUTEHTOB. Takue OorpaHHYEHHs MOTYT IPEACTAaBIISATH COOOI Kak TBEpAbIC 3alpeThl, TaK U HEOOXOAMMOCTh OCYLIECTBICHUS IS
MIPEOJIOJICHNS] TaKMX OTPaHWYEHHH OINpeIeTeHHBIX IMPOLEAYp W/WIM TOJNyIeHHs COOTBETCTBYIOUIMX paspermieHuil. [IpuMepamu
TakuX OTPAHMYEHUI MOTYT CIY)XUTh YCTAaHOBJICHHBIE OTrPaHMYEHHUS JOJIM HHOCTPAHHOTO KamuTaja B YCTaBHOM KalHTaye
HEKOTOPBIX POCCHHMCKUX KOMITAaHHH M CBS3aHHBIE C 3THUM NPOLENYpHl MOJNydeHUs paspemieHus banka Poccum i 3aximodeHus
KaX/I0H CEJIKH 10 NPUOOPETEHUIO HHOCTPAHHBIMU MHBECTOPAMH aKLIUH TAKHX SMUTEHTOB.

Kinenty HeoOXO0OMMO B CBOHMX JACHCTBHSIX YYUTHIBATH BO3MOXKHOCTH CYINECTBOBAaHHMS TAaKUX OTrPaHUYCHUH, a
VYnpasmstonmid  Oyner uHpopmupoBath KimeHta 000 BCeX H3BECTHBIX €My OrPaHMYECHHSAX, KOTOpPBIE MOTYT HPUBECTH K
HeOIaronpusATHEIM nocieacTBusaM st CtopoH. K Takum mocieAcTBUAM MOXKHO OTHECTH OTKa3 B IPU3HAHHHU 3a MpHOOpeTaTeneM
LIEHHbIX OyMmar, HapyIIMBIIAM TaKHe OTpaHUYEHHs, CTaTyca Biajeliblla LEHHBIX Oymar co BCEMH INPHCYLIUMH 3TOMY CTaTycy
MIOJTHOMOYHSIMH, a TaKKe NPU3HAHHUE 3aKIIOYEHHBIX CIETOK HeleHCTBUTENbHBIMHU M IPHIMEHEHUE TTOCIEACTBII TaKOro MPU3HAHMS
(Kax mpaBuJIO, IByCTOPOHHUI BO3BPAT BCETO IOJIyYSHHOTO IO C/IEJKE).

11. Puck munoputapuoro KimenTa - pHuck (MHaHCOBBIX IOTEpPh CO CTOPOHBI KiMeHTa, CBA3aHHBIH C JOCTAaTOYHO
cnaboii 3anTunieHHOCThI0 KimeHTa, NMeIoIIero He3HaunTeIbHBIN MMaKeT IIeHHBIX OyMar SMUTEHTA.

IIpaBa BianenbLEeB LEHHBIX OyMar peryiaupyroTcs HOpMaMH AEHCTBYIOIIEro 3aKkoHojaTenbcTBa PO, yupeauTenbHbBIMU
JOKYMEHTaMU 3MHUTEHTOB M MPOCHEKTaMH IMHUCCHI ONpeNeNeHHBIX BUIOB LIEHHBIX Oymar. Ho 3akperuieHHbIe B IEepEeUnCIeHHBIX
BBIIIE JJOKYMEHTaX IpaBa MOTYT OBbITh OTpaHUYEHHBIMH, YTO HE MO3BOJISET BJaJelibllaM IIEHHBIX Oymar o0yiafaTh Beeil MOTHOTON
nH(OpPMALH O COCTOSHUM YMUTEHTOB, O BIaJeblaX EHHBIX OyMar u MHOU WH(opManuel, KoTopas Moria Obl OBITH HHTEpecHa
Knuenry amns neneil HHBECTUILIMOHHOM NeATEIbHOCTH, JIN0O AJIS Liesiell OCyIecTBISHHUs CBOUX IIpaB, KaK BiIaJelblia LIEHHbIX Oymar.
HHTepechl MEHBIIUHCTBA BIIA/IENIBIIEB IEHHBIX OyMar akIHOHEPHBIX OOIIECTB MPAKTHYECKU 3alIMIIEHbI JOCTATOYHO C1ab0 U UMH
4acTo npeHeOperaroT. Benanka aBTOHOMHOCTb UCIIOJHUTEIBHBIX OPIaHOB SMUTEHTOB, U BO3MOXKHOCTh UX KOHTPOJS CO CTOPOHBI
BJAIeJbLEB IEHHBIX OyMar orpaHuyeHa, IMOCIETHHE YacTO HE TOJBKO HUKAK HEe KOHTPONUPYIOT PEUIeHHsS HCIOIHUTETBHBIX
OpPraHOB SMUTEHTOB, HO OBIBAIOT CIa00 OCBEJOMJIEHBI O TAaKUX pelIeHusX. KIHMeHT NOKEH YYUTHIBATh H3JI0KEHHBIC BBIIIE
oOcrosiTenscTBa, YTOOBI HE MOMYCTUTH YIIEMJIEHHsS CBOMX IIpaB OO, II0 KpaiHed Mepe, COKpPaTUTh HX BO3MOIKHEIE
HeOJIaroNpUATHBIE TOCIEACTBUS.

12. Puck MMKBHAHOCTH - PHUCK, CBA3aHHBIM C BO3MOXHOCTBIO ITOTEPh HpH peanm3anuu PUHAHCOBBIX aKTHBOB H3-3a
H3MEHEHUS OLIEHKH €€ KauecTBa.

He Bce ocymecTBneHHbIe KiTIeHTOM HHBECTUIINH MOTYT OBITH JIETKO JTMKBHANPOBAHHI (TIPOJAHBI B HEOOXOANMOM 00BEME
U B pa3yMHO HEOOXOJUMBIE CPOKH 0€3 MOTEPh B LICHE) U UX OLIEHKA MOKET OBITh 3aTpy/JHEHA.

13. OnepauuoHHBIA PUCK - PUCK NPSMBIX MIM KOCBEHHBIX NOTEPh N0 NPUUMHE HEUCIPABHOCTEH MH(OPMALMOHHBIX,
SMEKTPUYECKIX M WHBIX CHCTEM, WM H3-3a OIIMOOK, CBS3aHHBIX C HECOBEPIIEHCTBOM HH(PACTPYKTYPHI PHIHKA, B TOM HYHCIE,
TEXHOJIOTHH MIPOBEACHHS ONEpaluii, IPOLeAyp YIPABICHH, yueTa U KOHTPOJIS, WM U3-3a AeicTBuil (Oe3neiicTBus) nepcoHana. B
0co0yI0 TPYMITy ONEPAlHOHHBIX PHCKOB MOKHO BBIIENUTH HH()OPMAIOHHBIE PUCKH, KOTOPEIE B MOCIETHEE BPeMsl IPHOOPETAIOT
0c00yI0 OCTPOTY U BKIIIOUAIOT B c€0s1 COCTABILIOLINE TEXHUYECKOTO, TEXHOJIOTHYECKOTO U KaJ[pOBOTO PUCKOB.

Pabora OoNBIIMHCTBA TPaJUIIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXKAy MPOJABIOM H IOKyIaTelIeM) MU
JICKTPOHHBIX CPEJCTB OCYIIECTBICHUSI OUPKEBOI TOPTrOBIIM MOLAEPKHUBACTCS BHIYUCIUTENBHBIMU (KOMIIBIOTCPHBIMU) CUCTEMaMU
PACCHIIKH TIPUKa30B, WX HCIIONHEHUS, CBEPKH, PETHCTPAllMM M PacdyeToB IO omepamusaM. Kak m Bce TEXHHYECKHE CPEACTBA H
CHCTEMBl, OHM IIOJBEP)KEHbI BPEMEHHbIM cOOsM U ommOkaMm B pabore. BosmoxHoctu Kimenra VYmpamisiomero B IUIaHe
BO3MEIIECHNS HEKOTOPHIX YOBITKOB MOTYT IOMAJATh IT0]] OTPaHHIEHUS OTBETCTBEHHOCTH, HallaraeMble IIPOJaBIaMU TaKHX CHUCTEM,
OupxaMy, KIMPUHTOBBIMU OPTaHM3AIMAMH M/WIM KOMIIAHUSMH, SIBISIOIUMUCS UX yJacTHUKaMu. Takue OrpaHHyYeHus MOTYT
Pa3HHUTHCS, TOSTOMY 3a BCell mMoApoOHOH WH(opMmarmed B JaHHOHW cBsa3um KimeHTy cremyer oOpamarbes B Te KOHKPETHBIE
KOMITaHUH, Yepe3 KOTOpbIE OH paboTaer.

14. KpenuTHblii pHCK — PHCK BO3HHKHOBeHHMA y Kimenra VYmpapimsromero yOBITKOB BCJIEACTBHE HEHCIIOIHEHHS,
HECBOEBPEMEHHOI0  JMOO  HEIOJHOIO  UCIOJAHEHMA  (BKIIOYas  HEIIATEXXECHOCOOHOCTb  WIM  HECOCTOSATEIBHOCTH
KOHTpPareHTa/SMUTEHTa/MHOE) APYTOH CTOPOHOH CBOMX 0043aTEIbCTB B COOTBETCTBUH C YCIOBHSIMHU CHETIKH.

B yka3anHoil cutyauuu KiueHT YnpaBisiolero cMoXXeT IPUHYAUTEIbHO UCTPeOOoBaTh UcloaHeH e 1o Crenke, 0QHaKo,
9TO MOTPeOyeT NOMOIHUTEIBHBIX BPEMEHHBIX M (PUHAHCOBBIX 3aTparT.

Crenyer cnenuanbHO 00OpaTUTh BHUMAHUE Ha CIIEAYIOLINE KPEIUTHBIE PUCKU:

14.1.  Puck pedosra no o0JMranmMsiM M HHBIM [JOJTOBBIM ILEeHHbIM OymMaraM M [I0roBopaM HPOU3BOTHBIX
(PMHAHCOBBIX MHCTPYMEHTOB — PHCK, KOTOPBIH 3aKJIIOYAeTCsl B BO3MOXKHOCTHM HEIUIATEKECIIOCOOHOCTU 3MUTEHTA JOJIOBBIX
LEHHBIX Oymar jJub0 CTOPOHBI JIOTOBOPA IPOU3BOAHOIO (DMHAHCOBOTO HHCTPYMEHTA, YTO INMpPUBENET K HEBO3MOXKHOCTH HIIH
CHIDKEHHIO BEPOSATHOCTH IIOTacUTh LIEHHYI0 Oymary B CPOK M B IOJHOM 00beMe JIMOO CBOEBPEMEHHO U B IOJHOM OObEME
pean30BaTh IpaBa Mo JOroBOPY MPOU3BOIHOTO (PUHAHCOBOTO HHCTPYMEHTA.

14.2.  Puck xoHTpareHTa. Puck KOHTpareHTa — TPEThEro JIMLA MPOSBISETCS B PUCKE HEHCIIOJHEHHUsS 0053aTeNbCTB
nepen KnueHTtoM miu YIpaBisiOIIUM CO CTOPOHBI KOHTPAreHTOB. YIPABIAIOMIUI AOJDKEH NPUHUMATh MEpPhbl 10 MUHUMU3ALUH
pHUCKa KOHTPareHTa, OJHAKO HE MOXKET HCKIIOYHTH €r0 MONHOCThI0. OCOOEHHO BBICOK PHUCK KOHTPAreHTa IPH COBEPIICHHUH
onepaluii, COBEpIIaEMbIX Ha HEOPIraHU30BAHHOM PbIHKE, 0€3 y4acTusl KJIMPUHIOBBIX OpraHU3alluil, KOTOpble NPUHUMAIOT Ha cels
PHCKH HEHCIIOTHEHNS 00513aTeTbCTB.
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KnueHT momkeH otnaBaTh cebe OTYET B TOM, YTO, XOTS YTPABISIOMIMN JACHCTBYET B €ro MHTEpECax OT CBOEr0 MMEHH,
PHUCKH, KOTOpbIE OH IIPUHUMAET B pe3yJIbTaTe TaKUX ACHCTBHIA, B TOM YHCJIE€ PUCK HEMCIIOIHEHUS UM HEHAJIe)KAIIero HCIIOJTHEHUS
00s13aTeNIbCTB TPETHUX JHMI Tepen YnpasisronmMm, HeceT Knment. KimeHTy ciemyer MMeTh B BHIY, YTO BO BCEX CIydasx
JeHexHble cpenctBa Kimenra xpassatcs Ha GaHKOBCKOM cyere, M KumeHT HeceT puck OaHKpOTCTBa OaHKa, B KOTOPOM OHH
XpaHATCS.

14.3. Puck Heucno/jHeHUsi 0053aTeJbCTB YNPaBJAAOIMM. PuCK HeUCHONHEHHA YTPaBISIOMAM HEKOTOPBIX
o0s13aTenscTB nepes KimeHToM sSBisieTcs BUAOM pHCKa KOHTpareHTa.

OO11eii 0053aHHOCTBIO YTIPABIISIOIETO SIBISETCS 0053aHHOCTD JICHCTBOBATh JOOPOCOBECTHO M B MHTepecax Kimenra. B
OCTaJIbHOM — OTHOUIEHUs Mex 1y KireHTOM 1 Y IIpaBiIsSioiM HOCAT JOBEPUTEIIbHBIA XapaKkTep — 3TO O3HAYaeT, YTO PUCK BHIOOpa
VYnpasisiomero, B TOM 4UCIIe OLEHKU ero MpodeccHoHanu3Ma, Jexut Ha Kimenre.

JloroBop MOXeT OIpenensaTh Kpyr (UHAHCOBBIX WHCTPYMEHTOB, ¢ KOTOPBIMU OYIyT COBEpILIATHCS OINEpaliu, U caMu
oTlepalyy, NperycMaTpuBaTh HEOOXOJUMOCTh MONYYEHHUS JIOMOJIHUTENBFHOTO corjlacusi co CTOpoHBI KimeHTa B ompeneneHHBIX
cilydasix, OTpaHUYMBas, TaKMM 00pa3oM, MoJHOMouHs Ympasistomero. KiMeHTy cienyer oco3HaBaTh, 4TO eciu Jlorosop He
COICP)KUT TAaKUX WM HMHBIX OTPAaHWYCHWH, YTPaBIAIOMMNA 00lazaeT MUPOKUMH IIPAaBaMHd B OTHOLICHHH MNEPEJaHHOTO €My
HMMYIIEeCTBa — aHAJOTMYHBbIMU TpaBaM KimeHta kak coOcTBeHHMKa. KineHTty ciienyer BHUMAaTENIbHO 03HAKOMUTHCA ¢ JloroBopoM
JUTSL TOTO, YTOOBI OIIEHHUTH, KAKHE TOJTHOMOYUS 110 MCIIOJIB30BAHHIO €r0 HMYIIECTBA OyeT UMETh Y IPABIISIONINH, KaKOBBI IIPaBHIa
€ro XpaHeHus, a TaKKe BO3Bpara.

3aKOHOJATENECTBO TPeOyeT XpaHWTh JCHEKHBIE CPEeNCTBA YNPABISIONIErO U JICHEKHBIE CPEICTBA €ro KIMEHTOB HA
pa3HbIX 0aHKOBCKHX cYeTax, Ojarojgaps 4eMy OHHU 3alllMIICHBI B ciydae OaHKpOoTcTBa Yrpasisitomiero. OHaKo 0ObIYHO JEHEKHBIE
cpexnctBa Kimmenra xpaHsaTcss Ha OaHKOBCKOM CUETe BMECTE C JEHE)KHBIMH CPEJICTBAMHU ApYruX KIIMeHTOB M MOATOMY He 3aIlUIIEHEI
oT 00OpalIeHus B3bICKaHUA MO A0oJraM Apyrux KineHTos.

15. Puck ynymeHHoOii (pMHAHCOBOIi BBITObI — PHCK HACTYIUICHUS KOCBEHHOro (100o4HOro) ¢uHaHcoBoro ymepba
(HenonyveHHasi MPUOBLIB) B pe3ysibTare HeocyliecTrieHHss CHENKH WM OCTAHOBKU XO3SHCTBEHHOW AEATEIbHOCTH (KOHTparcHTa
o Caenke, amutenta, TC, uHoe).

16. Puck npoBeaeHus 3J1eKTPOHHBIX ONePalHii - PUCK IOTEPh, BOSHUKAIOIINX B CBSI3U C UCIIOJIb30BAHUEM KOHKPETHOM
3JIEKTPOHHOM TOPTOBOM CHCTEMBI.

Onepauuu (CATKH), IPOU3BOAUMBIC Yepe3 Ty WIH HHYIO JJICKTPOHHYIO TOPTOBYIO CUCTEMY, MOTYT OTJIMYAThCsl HE TOJIBKO
OT Omnepanuii, OCyIIeCTBIIEMBIX TPAAUIIMOHHBIMH METOJIaMH (T.€. IIPU HAIWYUU HEIOCPEACTBEHHOTO KOHTAKTa MEXy MPOJaBLIOM
U nokymnateneM, KitneHToM u YTpasistonyMm), HO U OT Olepanuii, IPOU3BOIUMBIX Yepe3 APYrUe AIEKTPOHHbBIE TOPrOBBIE CUCTEMBI.
B ciyyae ocymectenenust KnmrenTom YnpaBisroniero Tex WM WHBIX CIENOK Yepe3 KaKylo-Tn00 3JIeKTPOHHYIO TOPTOBYIO CHCTEMY
Knuent Ympapisroniero OymeT HOABEpraTbcsi PHCKaM, CBSI3aHHBIM C paboTON TakOH CHCTEMBI, BKIIOYAs €€ IPOrpaMMHBIE H
anmnapaTHbele CpeAcTBa. PesymbraToM m0060ro cO0s B paboTe 3JIEKTPOHHOH CHCTEMBI, MOXKET CTaTh HEKOPPEKTHOE BBHIIIOJIHEHUE
kakux-m6o [Topydennii KitmenTa YnpaBisiomiero nim X HeBBITOJHEHHE BOOOLIE.

17. Puck ocyuiecTBJIeHHS YJIeKTPOHHOI0 T0KYMEHT0000pPOTA - PUCK, CBSI3aHHBIA ¢ BO3ZMOKHOCTBIO TIOTEPh IPH 0OMEHe
COOOILICHUAME MEXAY YNpaBisiomuM 1 KIHeHTOM MocpencTBOM 3JIEKTPOHHBIX (DailJIOB ¢ MCIOIB30BAaHHEM CHUCTEM 3JIEKTPOHHOMN
TIOYTHI.

Wcnonp3oBaHKe  HE3aIUIIEHHBIX KAaHAJIOB CBA3M TAaKMX KakKk OJJIEKTPOHHAs IOYTa MOXXET IPHUBECTH K
HECaHKIIMOHUPOBAHHOMY JOCTYIy TPEThHX JIMI K IONyJaeMoii/epeaBaeMoii WHGOPMAIMH, B CBS3M C YE€M PEXUM
KOH(HIECHIIMAILHOCTH IIepeaaBaeMOn/monydaeMoii HHPOpMALUU MOXKET OBITh HApYILICH.

JlaHHbIe OOCTOSTENBCTBA MOTYT NPHBECTH K BO3HHKHOBEHHIO y KimeHTa YmpaBisromero yOBITKOB, CBSI3aHHBIX C
HEMpPaBOMEPHBIM HCIOJIb30BAHMEM TPEThHUMHU JIMIIAMU TOJXy4eHHOH wuHpopmamuu o CaenkaX, npoBoAuMBIX KimneHToM
VYrpasisiomnero onepanysix 1 ceneHunit o Kimenre/ero aktuBax.

18. Puck B3MMaHHSI KOMHMCCHOHHBIX M JAPYrHX c00poB - puck (HHAHCOBHIX IOTEPh CO CTOpOHBI KimmeHra
YrpaBigiomero, CBsI3aHHbIH ¢ MOJHOM WM YaCTUYHOH HEOCBEIOMIEHHOCThI0 KineHTa Yipasisiomero 00 U3AepiKKax, CBI3aHHBIX
¢ ocylLIecTBIEHUEM onepanuil ¢ MHcTpyMeHTaMu ()MHAHCOBOI'O PhIHKA.

Iepen HauanoM NMpoBeeHNS TeX WM MHBIX onepanuii KinueHt Ynpasisiomero JOKeH NPUHATE Bce HEOOXOAUMBIC MEPHI
JUIsL MOJNy4eHUs 4YETKOro IpeACTaBlIeHUs 000 BCeX KOMHUCCHOHHBIX M HHBIX cOopax, KoTopble OynyT B3uMaTbcs ¢ KiumeHta.
Pa3mepsl Takux cOOpPOB MOTYT BBIUHTATHCS M3 YMCTOM MpuObUIM KnneHTta (IpH HAIMYUM TaKOBOW) WIIM yBENHYUBATH PACXOIBI
Knuenra.

19. Puck HeI0CTHKEHHS] HHBECTHIHOHHBIX eJIeil - PUCK MOTeph, BO3HUKAIOLINX B CBSA3U ¢ HEJOCTIKEeHHeM KirmeHTom
VpaBJIsSoIiero CBOMX HHBECTUIIMOHHBIX IIENIEH.

Her Hukakoil rapanTHH B TOM, YTO COXpaHEHHE M YBEJIMYCHHE Kamurtaia, KoToporo KimeHT Ympapisromero xoder
no6uThes, OymeT ocTUrHYTO. KireHT YIpaBisioiero MoXKeT MOTEPATh YacTh WIIH BECh KAIWTAaJl, BJIOKEHHBINA B ONMpPEACICHHBIC
@duHaHCOBBIE aKTUBBL. KiMEHT YNpaBisIONIero MOJHOCTBIO OTHAeT cebe OTYET O PUCKAX IO CMBICIY HACTOSIIErO MYHKTA,
CaMOCTOSITENIFHO OCYHIECTBIsIET BhIOOp Tuma [lopydueHuit Ha coBepiieHHe caenok ¢ OPUHAHCOBBIMU aKTHBAMH M UX MapaMeTpoOB,
HAWTYy4YIIUM 00pa3oM OTBEYAIONIMX €ro IesIM M 3aJadyaM WHBECTHPOBAHHS, M CAMOCTOSTENILHO HECET OTBETCTBEHHOCTh 32 CBOU
BBIOOP.

20. Puckm, cBa3aHHBIe ¢ fAelficTBHAMN/Oe3AelicTBHEM TPeTbHX JHI — (DYHKIMOHMPOBaHHE (DHHAHCOBBIX DPBHIHKOB
HperoaaraeT JIeATelNbHOCTh psfa MPO(MEeCCHOHANPHBIX YJYaCTHHKOB PBHIHKA ILEHHBIX OyMar M WHBIX [OPHIWYIECKHX JIHII,
SIBJSIFOLIMXCS. TPEThUMU JIMLAMHU I10 OTHOLIEHUIO K YIIPaBJIAIOLIEMY, OAHAKO, UCIIOJIHEHUE 00513aTesIbCTB 110 CliesikaM B HEKOTOPBIX
CITy4asix MOXKET OBITh HEBO3MOXKHO 0€3 OCYIIECTBICHUS TAKIMHU TPETHHMH JHIIAMH OIPEICICHHBIX IOPHANYECKUX U (aKTHIECKHUX
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JeicTBUi (Hampumep, nericTus/Oe3nerictBus banka Poccuu, peructparopos, ACNO3UTAPUEB, HBIX JIHII). B ykazaHHBIX ciiydasx
CyILIECTBYET PUCK HEBO3MOXKHOCTH CBOEBPEMEHHOTI'0 UCTIOJIHEHHS 00513aTenbeTB o Chenkam.

21. Puck coBepuienusi CIeioK, NMPUBOASINMX K HEMOKPBITOMl MO3MIMH, - B pe3yibrare coBepiueHus CENok,
MPUBOASAIINX K HEMOKPHITON MO3MIMH, MPOMCXOIUT YBEIHYCHHE Pa3MEpOB BBINICTICPEUUCICHHBIX PHCKOB 3a CYET TOTO, YTO
BEJIMYMHA TPHUBIICYCHHBIX CPEJCTB (IICHEKHBIX CPEACTB /WM IEHHBIX OyMar) TpeBbIIaeT cOOCTBEHHBbIC cpeiacTBa KimeHnra
Vmpagsiomniero, U mnpu HeOiaronpuatHoMm st KimeHta YTpapisolero M3MEHEHHH PBHIHOYHBIX IEH O0BEM MOTEPh MOXKET
CPaBHATHCS ¢ 0OBEMOM CpEICTB, MPUHAMACMBIX UISI pacueTa ypOBHS Map)XKd, YTO B CBOKO OYepelb MOXKET NMPUBECTH K MOTEpe
YacTH WM BeexX cpeacTs (aktuBoB) Kimenrta Ynpasistoniero.

22. Puck coBepmienusi omepanmuii Ha Cpo4YHOM PBIHKE - PHUCK, CBA3aHHBIH C BO3MOXKHOCTBIO IOTEPh IPHU
COBEpILICHUH CIIEJIOK ¢ HHCTpyMeHTaMu CPOYHOTO phIHKA ((DBIOYEPCHI U OIIIHOHBI).

[Tpu HanmeneHnHu YTpaBISIOUIETO MOJHOMOYHMAMH Ha COBEPILCHHE C/EIOK Ha CPOYHOM phIHKE KUIMEHT JNOJKeH UMETh B
BUJTY ClIeylolee:

KnupunaroBbie opraHu3aluy MPOM3BOJAT €KEJAHEBHOE MCYHCICHHWE BapHAllMOHHON MapXH B COOTBETCTBHH C
KOTHPOBAJBHBIMH LIEHAMH, YCTaHABIMBAaeMbIMH II0 HTOraM TOproB. B cBsu ¢ otuM, Kimment VYmnpamnsiomero MoxeT B
CPaBHUTEIHHO KOPOTKHH MEPUOJI BPEMEHH NOTEePSATh BCE CBOM CPEACTBA, JICIOHUPOBAHHBIC B BHJIE FapaHTHIHOrO obecneyenus. C
JpYroil CTOPOHBI, Ui Toanepxanus no3unud Kiuenra Ynpasmstomiero ot KiueHta Ynpapisiomiero MOXeT MmoTpeboBaThCs
BHECTH CpPEACTBA Ha MOKPBITHE IMOTEPh MO BapHAIIOHHON Map)Ke 3HAYMTEIBHOTO pa3Mepa U B KOpoTkuil cpok. Ecam Kiment
VYrpaBisomero He CMOKeT BHECTH STH JONOJHHUTENBHBIE CPEACTBA B YCTAHOBJIEHHBIH CPOK, mo3uims Kimenra Ymnpasisromero
MOJKET OBITh IPUHYUTEIBHO 3aKPBITA C YOBITKOM.

IIpu ompeneneHHBIX CIOXKUBIINXCS HA PHIHKE YCIOBHUSIX MOXKET CTaTh 3aTPyIHUTEIGHBIM MM HEBO3MOXKHBIM 3aKpBITHE
OTKpBITOM no3uuu Kinenrta Ynpasstoniero. 9To MOXXET MPOU30HMTH, HApUMEp, KOTAa B CHIY OBICTPOTO JBIKCHHS LIEH TOPTU
OyIyT IPUOCTAHOBJIEHBI HIIM OTPaHUYEHBI.

Hacrosmnm Ynpasnsitomuii npenynpexaaer KimeHTa, 4To B ONpEAENEeHHBIX CIydasX B IENsIX MUHHUMH3ALUM pUCKA
HEHCIIOJHEHUSI 00513aTeNILCTB YIACTHUKAMU OMPKEBOHM TOPTOBIIN M MX KIHEHTaMH

TOpProBasi CUCTEMa MUMEET IMPaBO MPUHYIUTEIbHO 3aKPBITh MO3UIMU YYaCTHUKOB U MX KIIMEHTOB, IPHUOCTAHOBHUTH WIIH
OTPaHUIUTH TOPTH;

VYupasngronwii umeer npaBo nath [lopydenune ToproBoil cucreMe Ha NPUHYAWUTENBHOE 3aKPBITHE IMO3UIUNA CBOUX
KnunenTos.

23. Pucku, CBsI3aHHbIE ¢ HHINBHAYAIbHBIMH HHBECTUHHOHHBIMH CYETAMH

Bce puckd, KOTOpbIE YIOMSIHYTHI B Hacrosmed JIekigapaluy, HWMEOT OTHOIICHHE W K WHIMBHIYaJIbHBIM
WHBECTUIIMOHHBIM CUETaM, OJHAKO CYIIECTBYIOT OCOOSHHOCTH, KOTOPbIE HEOOXOAMMO 3HATH ISl TOTO, YTOOBI BOCIOJIb30BATHCS
HAJIOTOBBIMU [IPEUMYILECTBAMH, KOTOPBIE [IPEIOCTABILSIIOT TAKUAE CYETA, M HCKIIFOUMTH PUCK JIUIIUTHCS TAKAX IPEHMYIIECTB.

CyllICCTByCT JABa BapruaHTa MHBECCTUIIUOHHBIX HAJIOTOBBIX BBIYCTOB!:

» «Ha B3HOCY», 110 KOTOPOMY BBl MOJKETE €KETOAHO 00paInarhCs 3a BO3BPATOM YILUIAYEHHOTO MOAOXOTHOTO HAOra Ha

CyMMY CII€JIaHHOTO BaMH B3HOCA, HO JIOJDKHBI Oy/IeTe yIUIaTUTh MOJOXOJAHBIA HAJOT Ha JIOXOJ, MCYHCICHHBIH NpH
3aKPBITHH HHAWBHIYaIbHOTO HHBECTUIIMOHHOTO CYUETA,

» «Ha U3BATHE CPEICTB CO CUYETa», MO KOTOPOMY BBl HE CMOKETE MOJydaTh €KErOMHbIM BO3BpaT Haora, HO OymeTe

OCBOOOIK/ICHBI OT YIUTATHI [IOJ0XO0JHOTO HAJIOTA P U3BSITHH CPEACTB C HHANBHAYAJIbHOTO HHBECTUIIMOHHOTO CYETa.

KJ'II/ICHTy cJenyer O6paTI/lTb BHUMAaHUE€ Ha TO, 4YTO OH CMOXKCET BOCIIOJB30BAaThCA TOJBKO OJHUM W3 BapUAHTOB
WHBECTHI[MOHHOTO HAJOTOBOrO BBIYETA, 3TO 3HAYMT, YTO, eciu KUMEHT XOTs Obl OMHAXIBI BOCIOJB3YETCS HWHBECTHIHOHHBIM
BBIUCTOM «Ha B3HOC», TO OH HE CMOXKET BOCIIOJIb30BaTbCAd HHBECTUIIMOHHBIM BBIYETOM «Ha U3BATHC CPEACTB», UYTO MOXKET JIMIINUTDH
Kinenra Bcex mpeMMyINECTB 3TOTO BapuaHTa. KIMEHTY ciemyeT OmpelenuTh NpEeaOYTUTENBHBIN Uil HEr0 BapuaHT, 00CYIHThH
AOCTOMHCTBA W HEAOCTATKU KaXIOT0 BapHaHTa C praBﬂﬂ}OU_lI/lM n (I/IJ'II/I) KOHCYJIbTAHTOM, CHCHHUAJIU3UPYIOIIHUMCSA Ha
COOTBETCTBYIOLINX KOHCYJIbTAIHAX.

Kinenry cinenyer uMeTh B BUAY Takke TO, 4To eciid KIIMEHT mpekpaTUT IOroBOp paHee TpeX JIET, TO OH HE CMOXKET
BOCIIOJIB30BAThCS ONMMCAHHBIMUA WHBECTUIIMOHHBIME HAJIOTOBBIMH BBIYETAMH, U, B cIydae eciid KITMEeHT MoJb30BaJICS BHIYETOM «HA
B3HOC», OH Oyere 00s3aH BEPHYTh TOCYAapCTBY BCE CYMMBI BO3BPAIIICHHOIO €My HaJIora.

VYupapnsronmii He 3HaeT o BeIOOpe KimeHTOM BapraHTa MHBECTHLIMOHHOTO HAJIIOTOBOTO BBIYETAa W HE YYacTBYeT B
oTHOIEeHHAX KiMeHTa ¢ HaJloroBoii Ciry:K00ii.

OOpamiaeM BHUMaHHE Ha TO, 4TO KIIMEHT MOXXET HMeTh TOJBKO OJHH WHIMBHAYaJIbHBIH WHBECTHUIMOHHBIN CUET.
OTKpLITI/Ie HECKOJIBKMX WHAWBUIAYAJIbHBIX MHBCCTUIHOHHBIX CUCTOB Yy OJHOTO WJIM Y Pa3HBIX HpO(l)CCCI/IOHaJ'ILHbIX Y4aCTHUKOB
PBIHKa [EHHBIX OyMar MpHBEIET K TOMY, 4To KIIMeHT He CMOXET BOCHOJIb30BaThCsl HHBECTULIMOHHBIM HAJIOTOBBIM BBIYETOM HH IO
OJHOMY U3 HHX.

24. Puck HeraTHBHBIX NMOCJIEICTBHIl NMPEIOCTABIEHUS HEeI0CTOBEPHOH MH(OpMauU, KOTOPYW packpbll KianeHt
npu popmupoBannu ero MaBecTuinoHHoOro npoguiis

CBsi3aH ¢ BO3MOXXHBIMHM HETaTUBHBIMH IIOCIEICTBHSMH, CBS3aHHBIMH C IpefocTaBileHHeM KIMeHTOM HemocTOBepHOMH
nHdopmary YHpapismoneMy, HEOOXOIUMOH Ui oOmpeneneHus HHBecTHLUHOHHOro mnpoduns Kimenta. Kimenry cienyer
OGpaTI/ITB BHUMaHHUEC Ha TO, 4YTO lepaBnmoumﬁ OCYHICCTBJIAACT JOBCPUTCIBHOC YIIPABJICHUE LICHHBIMU 6yMaFaMI/I U ACHCKHBIMH
CpeINCTBaMU yUpeOUTeNs YIpaBJeHUs, IPUHUMAs BCE 3aBUCSIIME OT HErO0 pa3syMHbIE MEphl JJIS JOCTHXKEHHS HWHBECTHLIMOHHBIX
neneil KimeHnTa, mpyu cOOTBETCTBUH YPOBHIO PHUCKA BO3MOXHBIX YOBITKOB, CBSI3AHHBIX C JOBEPHUTENILHBIM YIPaBICHHEM LEHHBIMH
Oymaramu M I€HEeXHBIMH CpeAcTBaMH, KOTopblid KireHT criocoGeH HecTu.

[Ipu 3TOM, MHBECTUIIMOHHBIC 1esii KiMeHTa Ha onpeeeHHbIA TIepHO BPEMEHH M PHCK, KOTOPBIH OH CIOCOOEH HECTH B
STOT NEpHUOJ BpeMEHHU (Jlajiee - MHBECTHLMOHHBINA Npoduib), YIPaBIsSIOMUi ONpenenseT UCXOAsS U3 CBEICHUH, MOJy4YeHHBIX OT
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ykazanHoro KitmeHra. 3aKOHOZATENHCTBOM HE BO3JIOXKEHA HAa YIPABISIOMIETO OOS3aHHOCTH IPOBEPSTH IOCTOBEPHOCTH
MOJYYSHHBIX CBEICHUH, HEOOXOIMMBIX €My JJIsl ONPEACICHHS HHBECTUIIMOHHOTO nipoduiist Kiuenra.

Kimenty cremyer BHHMATENIBHO MPOBEPUTH CBEACHHUS, KOTOPBIC OH MHPEIOCTaBMI YIPABISIONIEMY Ul OIPEACICHUS
WHBECTUIIMOHHOTO mpodmns KimeHra, ¥ IOKYMEHT, cojepkaiuid WHQOpManui o0 HWHBECTHHHOHHOM mpoduine Kiuenrta,
npepoctapneHHblii Kiuenty Vmpasmstomum. KimeHTy cienyer oOpaTuTh BHMMaHHE HAa TO, YTO B Cliydae, ecii KimeHT
NPEIOCTABAI HEJOCTOBEPHBIC CBEICHHS, TO B OTHOLUICHHH €ro WHBECTHLHOHHOTO IMOPT(ENst MOXKeT OBITh OIpEAesicH
WHBECTUIIMOHHBIN TPOGIb, COACPIKAIIHIA OoJiee BRICOKHI PUCK, YeM TOT, KOTOpbIH KIIHEHT CrIoCOOEH HECTH, YTO MOXKET MOBJICYb
3a c000if IIOTEPIO ACHEKHBIX CPEICTB.

PUCK HEraTHBHBIX MOCJIEACTBUN TPEIOCTABICHHS HEJIOCTOBEpHOH HHGpOpMaImu, KOTOopylo KIHEeHT packpbul mnpu
(dopmupoBanun ero MHBECTUIIMOHHOTO MPO(QUIIS HECET OH CaM.

25. Pucku, cBsi3aHHBIE C YIPaBJIeHHEM HEeHHBIMU OyMaraMu

Knuenty cnepyer oOpaTHTh BHMMaHHE Ha TOT (aKkT, YTO YIpaBJIEHHE €ro HMHBECTHLIUOHHBIM IopTdeneM Oyner
OCYILIECTBILATHCS aKTHBHBIM criocoboM. [Ipu aTom:

e  VIpaBisiomeMy JaHbl IMUPOKHE ITIOJHOMOYUS MO BEIOOPY (DMHAHCOBBIX HHCTPYMEHTOB U PACIIOPSDKEHUIO HMH € YIETOM
OTpaHUYEHHH, IPEIYCMOTPEHHBIX JOTOBOPOM JIOBEPHTEIBHOTO YIpaBiieHHs. Hanuuue IMPOKMX IMOJHOMOYHMH Ipeanosaraer
CaMOCTOATEIbHBII BEIOOp YTipapistomuM OUHAHCOBBIX aKTHBOB, B KOTOPbIE OyIyT HHBECTHPOBaThCs cpenactBa Kimenra. Knuenry
ClIelyeT OCO3HAaTh, YTO OH HE CMOXET BIHMATH Ha BHIOOp YNpaBiIAOMUM 0O0BEKTa HWHBECTHPOBAHUS WIM JIIOOOTO HHOTO
WHBECTUIIMOHHOTO PEIIEHHS, €CIIM TOJIKO BBHIOOP YTPABISAIOMIETO WM €r0 MHBECTUIIMOHHOE PELICHHE HE HAPYIIAET MOJIOKECHHUS
JOTOBOPA TOBEPUTEIHFHOTO YIIPaBICHHS;

e BBOOp DHUHAHCOBBHIX AaKTUBOB OCYMIECTBIIETCS YTNPABISIIONIMM W3 4YHCIA HHCTPYMEHTOB, IIPEIYCMOTPEHHBIX
CTpaTeruell ynpamiIeHUs], TaKOH BHIOOP OCHOBBIBACTCS HAa WHBECTUIMOHHOM npoduie KineHTa u He y4uThIBaeT NEPCOHAIBHYIO
3aMHTepecOBaHHOCTh KilMeHTa B TeX WM WHBIX MHCTpyMeHTax. KUIMEeHTY mepen 3aKkiIIOYeHHEM JIOTOBOpa CIIEAYEeT BHHUMATEIHEHO
W3y4YHTh TIpeIJiaraeMble CTPAaTeTHd YIpaBIEHUS C TOYKH 3pEHUs] TOro, kakue (DUHAHCOBBIE AaKTUBHI YPABIIIONIMHA BIpaBe
npuoOperaTh;

® aKTUBHOE YNpaBJICHHE MOXET yBEIMYUBATh pacxo bl KiMeHTa 1o JOBEpUTEILHOMY YIIPaBICHHUIO;

e BO3MeleHHE YOBITKOB KimeHTa BO3MOXKHO TOJNBKO B TeX CIIy4asx, KOTJAa OHH BBI3BAaHBI HEZOOPOCOBECTHBIMHU
JNEUCTBUAMU YTIPABISIOIIEr0, TO €CTh €CIM YTPaBISIOMIMNA HE MPOSBWI MPU JTOBEPUTEIBHOM YIPABICHUU aKTUBAMH JOJDKHON
3a0oTimuBocTH 00 mHTepecax Knmenra. KimeHTy ciiemyeT oco3HaTh, YTO yOBITKH, ITOJNYyYE€HHBIE B PE3yNbTaTe OOCTOSTENBCTB, HE
3aBUCSIINX OT BOJH CTOPOH (HarlpuMep, B pe3ysbTare HapylIeHUs SMUTeHTOM (DUHAHCOBOTO aKTHBA, HAXOJALIETOCS B IMOpTQeIe
Kinenra, cBonx 00s13aHHOCTEH [0 HHCTPYMEHTY, HJIM HeOIArONpHUATHRIX W3MEHEHHI Ha phIHKe), KIIMeHTY KOMIICHCHPOBATHCS HE
OyZayT, €CiM TOJIBKO OH HE JIOKQXKET, 4TO YTPABISIOIUI He NPOsIBUI A0DKHOM 3a00TimBocTH 00 nHTepecax KimeHTa, mpu 3ToM
oTpezieIeHHe JOIMyCTIMOTO PUCKa B COCTaBe MHBECTUIIHOHHOTO Mpodwis He 3amumaet Kimenrta ot notepu OUHAHCOBBIX aKTHBOB
B pe3ysibTare OOCTOATENBCTB, HE 3aBUCSLIMX OT BOJIM CTOPOH. KIMEHTy Takke CielyeT IMOHMMAaTh, YTO B JCHCTBYIOLIEM
3aKOHOJATENLCTBE HET YSTKUX KPUTEPUEB TOJDKHOU 3a00TimBocTH 00 MHTEepecax KimeHTa, clieoBaTeIbHO, ONEpUPOBaTh TaHHBIM
ApPTYMEHTOM C IOpUANYECKOI TOUKH 3pEHUS 3aTPYIHUTEIBHO;

e  VIOpaBIsAOIIMA HE MOXKET TapaHTHPOBAaTh INONyYeHHE JOXOJa IO [OTOBOPY IOBEPUTENHHOTO YIPAaBICHUS 3a
UCKIIIOUEHHUEM CIIy4aeB, KOrJa JOXOIHOCTb OIpe/esicHa Ha MOMEHT 3aKIIOYEHHs COOTBETCTBYIOILIETO IOTOBOpa, MPU ITOM
JOXOTHOCTh IO JIOTOBOPAaM JOBEPHTEIHHOTO YIPABICHUS HE ONpENeNieTcs] HOXOIHOCTHIO TaKHUX JIOTOBOPOB, OCHOBAaHHOHM Ha
TokKazaTeJisiX JOXOAHOCTHU B IPOIIJIOM. K.]'II/ICHTy CJIeAyeT OCO3HAaTh, YTO q)HHaHCOBbIﬁ PBIHOK CHJIBHO 3aBUCHUT OT JUHAMUKHU LICH, B
CBS3M C YeM INpH MPUHIATHH pelieHHs O BBIOOpe crnocoba WHBECTUPOBAaHHS CPEACTB HAa (DMHAHCOBOM DBIHKE €My CIeoyeT
YYUTBIBATH, YTO IOJYUYCHHas paHEC AOXOAHOCTH IO DUHAHCOBBIM aAKTUBaM, KOTOPBIC praBJ’ISII-OLHI/Iﬁ BIIpaB€ BKJIIOYaTh B COCTaB
noptdens Knuenra, He MOXET ONpeeNsaTh TaTbHEHITYI0 TOX0IHOCTD 110 TAKMM aKTHBaM.

BMmecre ¢ TeM, Ul CHW)KEHHS YKa3aHHBIX PHCKOB YIPaBISIOIIUA B CHJIY JEHCTBYIOLIETO 3aKOHOIATENBCTBA OJDKEH
HpMOGpCTaTb q)MHaHCOBI)IC HWHCTPYMCHTBI, OTBCYAIOIINC HWHBECCTULMOHHBIM LECJIAM KJ'[I/ICHTa, a TaK)K€ KOPPCKTHPOBATh COCTaB
(UHAHCOBBIX HMHCTPYMEHTOB, BXO[SIIMX B HHBECTUIMOHHBIM mnopTdens Kimenra, B ciydae HECOOTBETCTBUS NOPTdEN
WHBECTHIIMOHHBIM IesisiM KineHra.

26. Puck, cBSI3aHHBIIi ¢ BO3MOKHOCTbIO BOSHUKHOBeHHsI KOHGIMKTA HHTepecoB

ITox KOH(IMKTOM HWHTEPECOB MOHMMACTCS PACXOXKICHHE MEXIy WHTepecaMd YIIPaBILIOMIETO W €ro 00s3aTeNbCTBAMH
BCJICAICTBHE BO3HUKAIONIMX HPOTHUBOPEUMII MEXIy HMMYIIECTBEHHBIMH M HHBIMH HHTEpecaMH YTIPaBISIOIIETro (ero OpraHoB
YIIpaBJICHNS, JOIDKHOCTHBIX JIHI H COTPYAHHUKOB), M IMYIIECTBEHHBIMU HIIM HHBIMU HHTepecamMu KimeHra, a Taxxke IpOTHBOpEUNe
MEXAY TUIHON 3aMHTEPECOBAHHOCTBIO COTPYJHUKOB YTPABIIOLIET0, €r0 JOIDKHOCTHBIX JIML ¥ 3aKOHHBIMH HHTepecamu Knnenra,
B pe3yIbTaTe KOTOPOTo AeHCTBHA (Oe31eHCTBU) YIIPaBISAIONMEro U (WIH) ero COTPYAHHKOB NMPUIHHAIOT YOBITKN KineHty, n/wmm
BJIEKYT MHBIE HEOJIaronpuaTHbIe ocaeacTBUs 1 Kinuenra.

KoH(nuKT HHTEpEcOB BO3MOXKEH KaK B pe3y/lbTaTe AEATEIbHOCTH OTHEIbHBIX MOJDKHOCTHBIX JIMLL U PabOTHUKOB
VYnpapisiomero, Tak U B pe3yiabTaTe NeSTeIbHOCTH YIIPABISIOIIET0 B IEJIOM, U MOXET BO3HUKHYTH IPU HAJIWYHMU CIIETYIOMINX
00CTOATENBCTB:

e korga Ympapnswoomuil (ero ad@UIMpOBaHHOE JHIO) SBISETCS COOCTBEHHHMKOM HIIM 3MHTEHTOM IICHHBIX OyMmar
/MHAHCOBBIX HMHCTPYMEHTOB (MMEET HHYIO 3aHHTEPECOBAHHOCTh B COBEPHICHHH CHENOK C JTHMH IICHHBIMU
Oymaramu/(PUHAHCOBHIMM HMHCTPYMEHTAMH WM B HW3MEHCHHH DBIHOYHOW IEHBI IEHHBIX Oymar/(uHaHCOBBIX
UHCTPYMEHTOB), C KOTOPBIMU COBEPILAIOTCS CAENIKU B UHTepecax Kinenra;

e Korja YNpaBisIOIINI OXHOBPEMEHHO OCYIIECTBIISIET Pa3INUHbIe BUIBI TPOPECCHOHANBHON NS TEIbHOCTH;

e KOrJa CYIIECTBYET WU MOTEHLIUAIBHO MOXKET BOSHUKHYTh IIPOTHUBOPEUUE MEXY YaCTHBIMU MHTEPECAMU COTPYIHUKA
(4NIeHOB €T0 CeMbH W/HMIM MHBIX JIHI[, ¢ KOTOPBIMH CBS3aHA JIMYHAs 3aHHTEPECOBAHHOCTH COTPYAHWKA) W MpaBaMU U
uHTepecamu KIIMEHTOB, KOTOpO€ BIMACT MIM MOXET OKa3aTh BIIUSHUE Ha BBIIOJIHEHUE COTPYIAHUKOM CBOUX
npodecCHOHANBHBIX 00A3aHHOCTEH, B YaCTHOCTH Ha INPOLECC MPHHATHA UM DEIIeHHUs, U 00yCIaBIMBAET MM MOXKET
00yCIIOBUTh HaHECEHHE YIepOa npaBaM U uHTepecam KilneHTos;
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e KOrJa BO3HUKAET WIM MOKET BO3HHKHYTH NMPOTHBOPEUYHME MEXAY 0013aTeNbCTBAMH YTPABIAIOMIETO Iepel pa3sHbIMU
Kiuenramu u unTepecamu 3tux pasHeix KimeHToB Ynpasistomero.

VYKa3aHHBIA NepedeHb OOCTOATENBCTB HE SIBISETCS MCUEPIIBIBAIOLINM, MHBIE OOCTOSATENHCTBA MOTYT OBITH ONpEACNICHBI
VYIpapIsomuM ¢ y4eTOM CHENU(UKU €ro AeSTENbHOCTU B Ipolecce paboThl WM HIPU pealu3aliy TOro WIM MHOTO KOHGIIUKTA
uHTepecoB. [Ipum sToM VYmpapisiomuii 00s3aH NPUHAMATH MEPHl MO HCKIIOYEHHIO KOH(IMKTAa WHTEPECOB, B TOM YHCIE IO
BBISIBJIEHUIO Y KOHTPOJIIO KOH(MIUKTa HHTEPECOB, U IIPEAOTBPAILIECHUIO €I0 OCIEICTBHA.

Knuenty cneayer yuyects, 4TO B Cilydyae, €ClIM MEpbl, NPHUHATHIE YIPABIAIOIIUM [0 NPEIOTBPALICHUIO IOCIEACTBUI
KOH(IMKTa UHTEPECOB HE NPHBENM K CHIDKEHMIO pUCKa IpuuuHeHHs ymepOa uHrepecam Kimenta, Ympasmstomuil o0s3aH
yBenomuth Kimmenra 06 obmmem xapakrepe H (WIn) HCTOYHHKAX KOH(IIMKTa HHTEPECOB [0 Havyala COBEPIIEHUS CAETOK, CBI3aHHBIX
C JOBEpPUTEIIBHBIM YyIIpaBlIeHHEM UMyllecTBOM KiueHTa. YHpapisiomuil B TakOM CIydae MOXKET COBEpIIATh CHAENIKU 3a CUeT
Knmenra Tosmpko ¢ cormacus takoro Knmenra. KnmeHty cienyer oOpaTuTh BHUMaHHE Ha (OPMYIMPOBKH JIOTOBOPA, B KOTOPBIX
TOBOpUTCA O NOpsifiKe U crocobax HampasieHus KimeHTy yBenomieHus o6 obuieM xapakTepe M (WIM) UCTOYHUKAX KOHQIIMKTa
HHTEPECOB U O MOpsiIKe ModyueHus corsacus KiinenTa Ha coBeplleHUe yKa3aHHbIX CAENOK.

KnueHt noymkeH NpUHATH BO BHUMAaHKE, YTO B CiIydae, €Ciii KOH(IUKT HHTepecoB, 0 KOTOpoM KimeHT He OBbUT yBeIOMIIEH,
IpuBeN K npuurHeHH0 KieHTy yObITKOB, YIpaBisiomuil 00s3aH Bo3MecTHTh uX KineHry.

Taxoke cuuTaeM HEOOXOJUMBIM OTMETUTH, YTO BCE BBIIIECKAa3aHHOE HE MMEET IIeJIbl0 3acTaBuTh KineHnTta Yipapisiomero
OTKa3aTbCsl OT OCYLIECTBIICHUs ollepanuii Ha GUHAHCOBOM phIHKE B P®, a mumb npu3BaHo moModb KIIMEHTY HOHATE PUCKH 3TOTO
BUAa OW3HEcCa, ONPENeNIUTh UX MPUEMIIEMOCTb, PEaJbHO OLICGHUTH CBOU (PMHAHCOBBIC IIETM U BO3MOXXKHOCTH M OTBETCTBEHHO
IIOJIOWTH K PELICHUIO BOIIPOCa O BEIOOpE HHBECTUIIMOHHOM CTpaTeTHH.

Yo6enurech, uTo Hactosmas Jleknapanus o pucKax IMOHSITHA BaM, M IIPH HEOOXOJMMOCTH MOJYYHUTE Pa3bsICHEHUS y BalLIEero
YHpaBiAoLIIero Wi KOHCYJIbTaHTa, CIIEHHAIM3HPYIOLIET0Cs Ha COOTBETCTBYIOIIUX BOIIPOCAX.

Hacrosimas gexinapanusi He pacKpbiBaeT BceX PHCKOB, CBSI3aHHBIX ¢ HHBECTUPOBAHHEM HA (PMHAHCOBOM PbIHKE.

Hoanucanne Knunentom JloroBopa, corjiacHo KOTOpoMy OH npucoenauHsiercsi K Hactosmium IlpaBunam, o3nayaer,
YTO /10 HAYAJIA COBEPLICHUs YTNPABIAIIINM CIeJ0K 10 J0r0oBOpPY J0BEPUTEJbHOr0 ynpapjeHusi KiueHT B mucbMeHHOi
(¢opMe o3HAKOMUJICHA € HACTOSIIIEH JeKJapanueil 0 PHUCKaX, CBA3AHHBIX ¢ HHBECTHPOBAHHEM HAa (PMHAHCOBOM PBIHKE, H
MoAnmucaJ eé.
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Ipnnoxenne 6. JEKJIAPAIIUSA O PHUCKAX, CBS3AHHBIX C MNPOU3BOJHbBIMU ®OHUHAHCOBBIMU
HNHCTPYMEHTAMU

I[elcnapauml 0 PUCKaX, CBA3AaHHBIX C MPOU3BOAHBIMH (l)l/IHaHCOBLIMl/l HHCTPYMEHTAMHU

Lens wHacrosmied Jleknmapaiuu — TpenocTaBUTh KIMEHTY HWHQOpPMAIMI0 00 OCHOBHBIX pHCKaX, CBS3aHHBIX C
IIPOU3BOIHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH.

JaHHble MHCTPYMEHTHI ((broyepchbl, (opBapbl, ONIMOHBI, CBOIBI M JAp.) MOAXOIAT HE BCEM KIHMEHTaM. boiee Toro,
HEKOTOPBIC BUJIbI TPOU3BOIHBIX (DHHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI ¢ OOJBIIMM YPOBHEM pHUCKa, 4eM japyrue. Tak, mpoaaxa
ONIMOHHBIX KOHTPAKTOB M 3aKNIOUYeHHe (BIOUYEPCHBIX KOHTPAKTOB, (OPBApAHBIX KOHTPAKTOB M CBON-KOHTPAKTOB IIPH
OTHOCHTEJIFHO HEOOJIbIINX HEOIaronpusATHBIX KOJIEOaHUX IeH Ha PIHKE MOXKET ITOJIBEPIHYTh BaC PUCKY 3HAYHUTEIILHBIX YOBITKOB.
C ydYeToM 5TOro COBEpLICHHE CHENOK MO MPOJAAKE ONMIMOHHBIX KOHTPAKTOB M 3aKiioueHHe (bI0UepCHBIX U (HOpBapIHBIX
KOHTPaKTOB MOXET OBITh PEKOMEHIOBAHO TOJIGKO ONBITHBIM HHBECTOpaM, O0JIaJaloMIUM 3HAYUTEIbHBIMH (DPUHAHCOBBIMHU
BO3MOXHOCTSIMU ¥ IPAKTUYECKUMH 3HAHUSMHU B 00J1aCTH IPUMEHEHHSI MHBECTUIIMOHHBIX CTPAaTerui.

Puck mortepm CcpeACTB NpU TMPOBEICHUH ONEpalyii ¢ ONIMOHAMH MOXKET OBITh CYyIIecTBeHHBIM. KimeHTy ciemyer
BCECTOPOHHE PACCMOTPETh BOMPOC O MPUEMIIEMOCTH JJIsl HETO MPOBENICHUS MOJOOHBIX ONEpaluii ¢ TOUKH 3pEeHUs ero (PUHaAHCOBBIX
pecypcoB. KimeHT nomkeH OBITh OCBEOMIIEH O CIIEAYIOLIEM:

1) B cityuae, eciy Ha phIHKE OIIIMOHOB CKJIA/IBIBACTCS CUTYalusl, HeOaaronpusTHas Ui 3aHaTod KiimeHToMm Ha 3TOM phIHKE
TIO3UIINH, €CTh BEPOSTHOCTH B CPABHUTEIILHO KOPOTKUI CPOK OTEPSTH BCE CPEACTBA, TIEPEIaHHbIe Y IPaBISIIOIIEMY;

2) MOKyITKa OIMIIMOHA COMPSDKEHA CO 3HAYUTEIBHO MEHBIINM PUCKOM, Y€M TOPTOBISI (PhIOYEPCHBIMU KOHTPAKTAMH, TaK KaK
notepu KimeHTa He MPEBBICAT BENUYUHY YIUIAYSHHOH UM NPEMHUH, KOMHCCHOHHOTO BO3HATPAKACHHS YTIPABIAIOMIET0 U MPOYHX
coopoB. Ilpu mponmaxe omuuoHa puck KimeHTa cOmocTaBUM C PUCKOM TPH cIelKaxX C (bIOYEPCHBIMH KOHTPAKTaMHU - IPH
OTHOCHUTEJIbHO HEOONBIINX HEOJIaronpHATHBIX IBIKEHHAX IIeH Ha pbhIHKe KIHMeHT moxaBepraercss PHCKY ITOTEHIHAIBHO
HEOTPAaHMYECHHBIX YOBITKOB, NPEBBIIIAIONINX MOJYYEHHYIO MpPH IMpojAaxe omnuuoHa npemuro. COBEpUICHHE CHENOK MO MpOojaaxe
OIIIIOHOB MOXET OBITh PEKOMEHJO0BaHO TOJBKO ONBITHEIM KimeHTam, o00JamalomuM 3HAYUTENBHBIMA  (DUHAHCOBBIMH
BO3MOXXHOCTSIMU M OTIBITOM NpPHUMEHeHus crpareruid. CyIecTBYIOT pa3IMyHble BUJbI OMIIMOHOB, 1 KineHTy 10 Havaia npoBeIeHus
olepalyii Ha PhIHKE ONIMOHOB CIIEAyeT 0OCYIUTh C YTPABISIONIMM €r0 WHBECTHIHOHHBIE TIOTPEOHOCTH M PHCKH, CBSI3aHHBIE C
TaKOro Pojia CHeIKaMUy;

3) mo coBeprreHus crenkd KiMeHTy cienyer coriacoBaTh ¢ YNPaBISIOMNM H HONYYHTh THCbMEHHOE MOATBEP)KICHHE O
pa3mMepe KOMUCCHOHHOTO BO3HATPAXK/ICHUS, a TaK)Ke HH(POPMALIHIO O pa3Mepax MHBIX cOOPOB;

4) VpapJsOIiid MOXKET [IPOBOAXTD OMEPAIH OT CBOET0 MMEHH U 3a CBOW CYET C TEMH )K€ ONMIHOHamu, uyTo u KitieHr, a
9TO MOXET MPUBECTH K BOZHUKHOBEHHIO KOH(IIMKTA MHTEPECOB. YTPaBISIOMINI JOJDKEH 3apaHee uHpopmupoBaTs KineHra o Tom,
YTO OH TOPTYET 3a CBOH CUET Ha PhIHKAX COOTBETCTBYIOIINX OMIIMOHOB.

HaCTOﬂlllaﬂ ACKJIapalusi OTHOCUTCS TaKXKE U K IMPOU3BOJHBIM (l)I/IHaHCOBI)IM HHCTPYMCHTAaM, HallpaBJICHHBIM Ha CHUXKCHUEC
PHCKOB JIpyrux omepauuii Ha GoHIOBOM phiHKe. KIIMEHTY clienyeT BHHUMATeNbHO OLEHUTH, KaK €ro MpOW3BOJHBIE (PUHAHCOBBIE
HWHCTPYMEHTBI COOTHOCATCA C OICpaliusIMU, PUCKH IO KOTOPBIM OHU IPU3BAHBI OTPAaHUYUTh, U y6CZLI/ITbC$1, 4To O6"beM IIO3HMIIUU Ha
CPOYHOM PBIHKE COOTBETCTBYET 00BbEMY XEDKUPYEMOIl MO3UIIMU HA CIIOT-PBIHKE.

1.PpiHouHBI pUCK

ITomuiMO 001IIeTO PHIHOYHOTO (IIEHOBOTO) PUCKa, KOTOPBIH HeceT KiMeHT, COBepIIAIONHii OMEepald Ha PHIHKE IIEHHBIX
Oymar, KimeHT B ciiydae HajeneHus YTPaBIAIONIETO MOJHOMOYMSAME Ha 3aKJIIOYEHHE TOTOBOPOB, ABIISIONIMXCS MPOM3BOIHBIMU
(MHAHCOBBIMH HHCTPYMEHTAMH, OyIeT HECTH PUCK HEOIArOMpHUATHOTO HM3MEHEHHs IEHbI KaK (DPUHAHCOBBIX HHCTPYMEHTOB,
SIBJISIOIINXCS 0a3MCHBIM aKTHBOM MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB, TaK U PHCK B OTHOIICHUH aKTHBOB, KOTOPBIE CIIYXAaT
o0ecreYeHneM.

B cinydae HeONArompusATHOTO HM3MeHEHHs IeHbl KIHEHT MOKET B CPaBHHUTEIHLHO KOPOTKHH CPOK TOTEPATh CPENCTBA,
SIBJISTFOTIIAECST 00eCTIeYeHIHEM MTPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

HpI/I 3aKJIIOYCHUHN OOTOBOPOB, ABJIAIOMNIUXCSA ITPOU3BOAHBIMHA q)HHaHCOBBIMI/I HHCTPYMCHTAMU, Knment JOJDKCH YUYWUTLIBATD,
YTO BO3MOXHOCTDH PACIIOPSAKCHUSA aKTUBAMHU, SABJIAIOLIIUMHUCS 00€eCIIeUeHHEM 110 TAKHM JA0roBopam, orpaHnvcHa.

HmymiectBo (4acTh HMMyIIECTBa), MNpuHaAiexkamee KimeHTy, B pe3yiabTare 3aKIIOUCHHs JOTOBOPA, SBISFOIIETOCS
MIPOHM3BOTHBIM (DUHAHCOBBIM HHCTPYMEHTOM, OYIIET SBJIATHCS 00SCIIeUeHNEeM HUCTIOTHEHHSI 0053aTENbCTB M0 YKa3aHHOMY JOTOBOPY
U PacTopsHKEHUE MM, TO €CTh BO3MOXKHOCTh COBEPILEHHS CACIOK C HUM, OyAeT orpaHudeHo. Pazmep obecrieueHust U3MEHSETCs B
MOpsi/IKe, MPEIYyCMOTPEHHOM JO0TroBOpOM (crienudukanueil KOHTpakTa), U B pe3yiabrare KIHeHT MoeT ObITh OTrpaHHYEH B
BO3MOXHOCTH PacHoOpsDKaThCsi CBOUM UMYIIECTBOM B OOJIBILICH CTETICHH, YEM JI0 3aKJIFOYCHHUS JI0TOBOPA.

Tarxke HE0OXOAUMO YYeCThb BO3MOXKHOCTh NMPHHYIUTEIBHOTO 3aKPhITHs MO3UIMHU. HebnaronpusTHOE W3MEHEHHE IICHBI
MOJKET NMPHUBECTH K HEOOXOIMMOCTH BHECTH JOTOIHUTEIbHbBIE CPEJICTBA ISl TOTO, YTOOBI IPUBECTH 00ECIIEYeHNE B COOTBETCTBHUE C
TpeOOBaHUSAMHM HOPMATHUBHBIX aKTOB M JIOOBOpA JIOBEPHUTENLHOTO YMPABJICHHUS, YTO JOJDKHO OBITH C/IENaHO B KOPOTKHH CPOK,
KOTOpPBIII MOXeT ObITh HefgocTaroueH s Kimenra. Ynpasnsrommii B 3TOM ciydyae BIpaBe 0Oe3 JOINOJHHUTEIBHOIO COTJacus
KnmeHTa «IpUHYINTENBHO 3aKpbITh TMO3UIHMIO», TO €CTh 3aKIIOYUTh JOTOBOD, SBISIOUIMKCS TMPOWU3BOIHBIM (PUHAHCOBBIM
WHCTPYMEHTOM, WJIM NPHOOpeCTH IIeHHbIe OyMaru 3a cueT JeHeXHbIX cpencTB KimeHrta, winu npoaats neHHsle Oymaru Kiuenra.
3TO MOXET OBbITh CHIEJIAaHO 110 CYIIECTBYIOIIMM, B TOM YKCJIEC HEBBITOJHBIM, LIEHAM U MPHBECTH K BO3HUKHOBeHUIO y KineHra
yOBITKOB.

KnueHtT MoXeT NOHEeCTH 3HAYWTEIbHBIE YOBITKHM, HECMOTPS Ha TO, YTO IOCIE STOr0 M3MEHEHHE LeH Ha (HUHAHCOBEHIC
WHCTPYMEHTBI MOXET NPUHATH OnaronpustHoe A Knnenra HarpasieHrne u OH HOIy4ni Obl 10X0[1, eciu Obl ero no3uius He Obuia
3aKkpbiTa. PasMep yka3aHHBIX YOBITKOB NPH HEONAarompHsATHOM CTEUCHHUH OOCTOSTENBCTB MOXET MPEBBICHTh CTOUMOCTH
HaxonsIuXcs Ha cuere Kiimenra akTuBoB.



2. PucK JJUKBHIHOCTH

TpyIHOCTH C 3aKpbITHEM TMO3WIMH M TOTEPH B LIEHE MOTYT INPHBECTH K YBEIHUYCHHIO YOBITKOB OT IPOW3BOJHBIX
(DMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHUIO C OOBIYHBIMHU CJICIKAMH.

Ecmu unBecTunmoHHast ctpaTterust KimeHTta mpenycMaTpuBaeT BO3MOXKHOCTh BO3HHMKHOBEHHSI HEOOXOJIMMOCTH 3aKPBITHS
MTO3UIIMHU [0 COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKIFOYCHHUS CHACIKH C UHBIM KOHTPAKTOM, KOTOpasi CHIDKAET PUCK MO JTAHHOMY
KOHTpakKTy), Kimenry cinenyer obpamarh BHUMaHHE HA JMKBUIHOCTh COOTBETCTBYIOIUX KOHTPAKTOB, TAK KaK 3aKPbITHE MO3HLUI
10 HEJIMKBUJIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYNTEIbHBIM YObITKaM. KIIMeHTy ciieyer oOpaTuTh BHUMaHKUE HA TO, YTO, KaK
[IPaBUIIO, KOHTPAKTHI ¢ O0Jiee OTJAICHHBIMUA CPOKAMHU HMCIIOJIHEHUS! MEHEe JIMKBUHBI [0 CPABHEHHIO C KOHTPAKTaMHU C OJIM3KUMU
CPOKaMH UCTIOJIHEHHS.

Ecmu 3akmoueHHsblil KiueHTOM JOTOBOp, SIBIAIOUIMKACS MTPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HEJMKBUJACH, U Y
KnneHTa BO3HUKIIA HEOOXOAMMOCTh 3aKPBITh TIO3UIUIO, €MY CIIEAYET 003aTeIbHO pacCMaTPUBATh IIOMUMO 3aKPBITHS MO3HUIIUHU IO
JAHHOMY KOHTPAKTYy aJIbTepHATHBHBIE BAPHAHTHI UCKIIFOUEHHS PUCKA MOCPEICTBOM 3aKJIFOUEHHS CIIEJIOK ¢ MHBIMHU MTPOU3BOJHBIMU
(MHAHCOBBIMH MHCTPYMEHTAMH WJIH C Oa3WCHBIMH aKTHBaMH. VCToJIb30BaHHE aJbTEPHATHBHBIX BAPUAHTOB MOXET MPUBECTH K
MEHBIINM YOBITKAM.

Heticteus KimreHTa n/unn Ypapisolero, HarpaBJieHHbIC Ha OTPaHHMYCHHUE YOBITKOB, HE BCETIa MOTYT OTPaHUYUTh MIOTEPH
JI0 TIPEII0JIaraeMoro ypoBHs, Tak Kak B paMKax CKJIa/IbIBAIOLIEHCs Ha PhIHKE CUTYallul COBEPILICHUE CIIENIKU 0 3aIUIaHUPOBAHHON
LIEHE MOXET 0Ka3aThC HEBO3MOKHBIM.

3. Puck 0aHKpPOTCTBA CTOPOHBI I0T0BOPAa MPOM3BOAHOI0 (PMHAHCOBOI0 HHCTPYMEHTA

Puck, KOTOpBII TpoOsBISETCS B HEBO3MOXXHOCTH peajii30BaTh IpaBa [0 JOTOBOPY IPOM3BOAHOTO (UHAHCOBOTO
WHCTPYMEHTa W/WIH B PE3KOM MaJeHUH CTOMMOCTH IIPaB TPEOOBAHHUS IO JOTOBOPY MPOHM3BOTHOTO (DMHAHCOBOTO MHCTPYMEHTA
(ueHbl MPOU3BOJHOTO (PMHAHCOBOIO MHCTPYMEHTA) B CBSI3M C OAHKPOTCTBOM CTOPOHBI JIOTOBOpA HMPOHM3BOAHOTO (PMHAHCOBOTO
HHCTPYMEHTA.

4. PucK KOHTpareHTa

Puck KoHTpareHTa — TpPEThEro JIMIA NPOSIBISETCS B PHCKE HEUCIIONHEHHS o0s3arenbcTB rnepen KimeHToM uiu
YHpaBisommM CO CTOPOHBI KOHTpareHToB KiMeHTa W/WIH KOHTPArcHTOB YTIPABISIOIIUM. YTIPABISIONIMN JTOHKEH NMPUHAMATh
Mepbl 0 MHHUMH3ALIMU PHCKAa KOHTPAreHTa, OJJHAKO HE MOXKET UCKIIIOYHUTH €r0 MOJHOCTHI0. OCOOCHHO BBICOK PHUCK KOHTpareHTta
IIPU COBEPLIEHHH OIEpalHii, COBEPIIaeMbIX HA HEOPTaHM30BAaHHOM pBIHKE, 0€3 yJacThsi KIMPHHTOBBIX OpraHH3alHi, KOTOpPbIe
MIPUHUMAIOT Ha ce0sl PUCKU HEUCIIOIHEHHS 0053aTEIIbCTB.

KnueHT noibkeH oTnaBaTh cebe OTYET B TOM, YTO, XOTS YTIPABJSIFONIUEA JCHCTBYET B €ro MHTEpecax OT CBOEr0 UMEHH,
PHICKH, KOTOPBIE OH IPHUHUMAET B PE3YJIbTAaTe TAKUX ACHCTBHIA, B TOM UYHCIIEe PUCK HEUCIIOMHEHHS WIIH HEHA/IIKAIIETO UCTIOTHEHHS
067133.TCJ'ILCTB TPETHUX JIMI TIEPEN anaBHﬂ}omnM, Hecer Kimenr. KJ'II/ICHTy CJIeAyeT MMETb B BHUY, YTO BO BCEX Cly4asax
NeHeKHble cpenctBa KimeHra xpaHsaTcs Ha OaHKOBCKOM cyere, W KiMEHT HeceT puUCK OaHKpOTCTBa 0OaHKa, B KOTOPOM OHH
XpaHsTcs.

Onepaiy ¢ NPOU3BOAHBIMHU (PUHAHCOBBIMU MHCTPYMEHTaMH, 0a3HCHBIM aKTHBOM KOTOPBIX SIBISAIOTCA LIEHHBbIE OyMmaru
MHOCTPAaHHBIX AMUTEHTOB WJIM HHIEKCBHI, PACCUUTAHHBIE II0 TAaKUM LIEHHBIM OyMmaraM, BJEKYT TaKK€ PHUCKH, CBA3aHHBIE C
HMHOCTPAHHBIM NPOUCXOXKAECHHEM 0a3lCHOTO aKTHBA.

Y4uuThIBas BBILIEU3I0KEHHOE, YTIPABIAIOMINN peKkoMeHayeT KinenTy BHUMAaTeIbHO PACCMOTPETh BOIIPOC O TOM, SIBJISIOTCS
JM PUCKH, BO3HHUKAIOIIME IPH IPOBEIACHUN COOTBETCTBYIOLIUX OIEpaluii, npuemiemMbiMu it KiweHta ¢ yueTom ero
WHBECTUIIMOHHBIX LeNiel M (UHAHCOBHIX Bo3MOkHOcTel. [lanHas Jleknapanus He HUMeeT CBOEW IeNblo 3acTaBuTh KiineHra
OTKa3aTbCs OT OCYIIECTBJICHHS TAaKUX OIepauuii, a Npu3BaHa NOMOYb €My OIIEHHUTh €ro PUCKM M OTBETCTBEHHO MOJOHTH K
PELIEHUIO BOIIPOCca O BEIOOPE €ro MHBECTULMOHHO CTpaTeruy U yCIOBUM I0TOBOPA C YIIPABIISIOLINM.

Knuenry cnexyer yOemuThes, 4TO Hacrosmias Jlekmapamusi O pHCKax MOHSATHA €My, U IPH HEOOXOAMMOCTH IOIYyYHTh
pa3bsiCHEHMs y YTIPaBIIAIOLIETO WIN KOHCYJIbTAaHTa, CIEHHAIU3UPYIOLIET0Csl Ha COOTBETCTBYIOIIMX BONPOCaX.

Hacrosimasi jJekJjiapaunusi He PacKpbIBaeT BCeX PHCKOB, CBS3aHHBIX € MPOM3BOAHBIMH (PMHAHCOBBIMHU
HHCTPYMEHTAMH.

Hoanucanne Knnentom Jlorosopa, corjiacHo KOTOpoMy OH npucoeauHsiercs:i K Hactosmum IlpaBuiam, o3Hauyaer,

yTo KimeHT B nmuchbMeHHOH (hopMe 03HAKOMWJICSI C HACTOsIIIeH JeKkjapanMeil 0 pHCKax, CBA3AHHBIX C MPOM3BOIHBIMU
(pHAHCOBBIMH HHCTPYMEHTAMH, U NOAIIHKCAT €€,
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Hpunoxenne 7. TEKJTAPALIUSA O PUCKAX, CBA3AHHBIX C COBMEIIEHMEM YIIPABJISIIOIIUM PA3JIMYHbBIX
BUAOB IMPOPECCHOHAJBHOU AEATEJBHOCTH, IPO®PECCHOHAJBHOU AEATEJIBHOCTH C MHBIMHA
BUJAMMU JEATEJBHOCTH

Jleknapanus 0 pucKax, CBA3aHHBIX ¢ COBMEIIEHHEM Y IPABJIAIOIIHMM Pa3JIMYHbIX BHI0B NPodeccnonaabHoil
JAeATeTbHOCTH, NPO¢eCCHOHAILHOM 1eATEeTbHOCTH ¢ HHBIMH BHIAMH JAeSITEJbHOCTH

1. VYnpasnsronwmii mpocuT oOpaTHTh BHUManue KIIMEHTOB Ha TO, YTO, UMes COOTBETCTBYIONIUE JTHICH3UH, Y IPABIISIOINIT
COBMEIIAeT HECKOJBbKO BHUAOB TNPO(MECCHOHANPHOH MEATEIbHOCTH HA pBIHKE LEHHBIX OyMar: OpOKepcKyro, IHIIEPCKYIO,
JICTIO3UTAPHYIO U JCATEIBHOCTD MO YIPABICHUIO ICHHBIMH OyMaramu.

2. Tlox puckamMy COBMEILICHUS Pa3lUYHBIX BHAOB NPO(ECCHOHATILHON AEATEIBHOCTH HA PHIHKE LEHHBIX OyMmar B LENsX
HACTOSILETO JOKYMEHTa IOHUMAETCsl BO3MOXKHOCTh HaHeceH!s yiepOa Kimenty Ynpasisiomiero BClieACTBUE:

> HempaBOMEPHOTO WCIONB30BAHUS COTPYIHUKAMH YTPABILIOMIETO, OCYLIECTBILSIIONIMMHE MpodeccnoHaIbHYIo
JeATETPHOCTh HA PBIHKE LICHHBIX OyMar, KOHUICHIHAIbHON HH(GOPMAIIMU NPH MPOBEJACHUU ONepanuii (CIenoK) Ha
PBIHKE IIeHHBIX Oymar;
> BO3HUKHOBCHHUSI KOH(DJIMKTAa WHTEPECOB, 2 MMECHHO: HapYyIICHHs NPHHIMIA MPUOPUTETHOCTH MHTepecoB KimeHTa
VmopaBnsiomero, mepea WHTEpecaMud YTPaBISIONIETO, KOTOPbIE MOTYT TPUBECTH B pe3yibTare IeHCTBUU
(6e3nmeiicTBHs) YHpaBIAIOMIET0O M €r0 COTPYIHHKOB K YOBITKaM W/WIM HEOJNATrONPUSTHBIM TOCICACTBUSAM JUIS
Kimenra Ymopasisttomiero;,
HETNPaBOMEPHOTO W/MJIM HEHAJUJIeKAIEro HCIOJIb30BaHUS WHCAaWaAepckod MH(OpMaluu, MOJYyYCHHOW B CBS3H C
OCYLIECTBICHUEM NTPOHECCHOHATEHON NeITebHOCTH;
MIPOTHBOIPABHOTO PACIOPSHKEHUSI COTPYAHUKAMH Y TIPABIIAIONIET0 [IEHHBIMU OyMaraMu M JICHEKHBIMHU CPEJCTBaMHU
Knuenra;
OCYILECTBICHUSI COTPYJHHKAMU YIIPABISIOIIETO MPOTHBONPABHBIX JACHCTBUH, CBSA3aHHBIX C XpPaHEHHEM H/HIIH
y4eToM IpaB Ha [eHHble Oymaru KimenTa;
HeoOecrieueHust (HeHaAIeKalero ooecreyeHus) npae no HeHHbIM Oymaram KireHnTta Ynpasisomero;
HECBOEBPEMEHHOTO (HEHaUISKAIIETO MCIONHEHHUS) CeNIOK MPH COBMENIEHHH pPa3HBIX BHIOB NMPO(ECCHOHAIBHOMN
JIeSITEIbHOCTH;
» HeIOCTAaTOYHO ITOJTHOTO PACKPHITHS HH(POPMAIIUH B CBSI3H C OCYLIECTBICHUEM MPOGECCHOHATEHON eI TeTbHOCTH.

3. Tlpu coBMemIeHNH HECKOJBKMX BHUIOB MPO(ECCHOHATIBHON AEATENFHOCTH WM NMPO(ECCHOHATBHOW NESTEILHOCTH C
WHBIMU BHJIAMH JISSTEINEHOCTH CYIIECTBYET PHCK BO3HUKHOBEHHS HEAOCTATOYHOCTH KalUTaNla JJIsl HCIIOMTHEHUSI BCeX 00sI3aTeNbCTB
10 BO3BpaTy (PMHAHCOBBIX aKTHBOB.

vV V V V¥V

Hacrosimasi Aeki1apainusi He pacKpbiBaeT BceX PHCKOB, CBS3aHHBIX C COBMeIleHHEM YNPaBJSIIOIMM Pa3IH4YHbIX
BHU/I0B MPodeccHoHAIbHOI 1esiTeJIbHOCTH, MPO(ecCHOHAIbHOI 1eATeILHOCTH ¢ HHBIMH BHIAMU J1€TeJIbHOCTH.

Moanucanne Kimentom [lorosopa, corjiacHo KOTopoMy OH npucoequHsiercsi Kk Hacrosmum IlpaBuiam, o3nayvaer,
yto KineHT B muchbMeHHOH (popMe 03HAKOMWJICS € HACTOsIIIEH AeKJapainueidl 0 pUCKaX, CBA3aHHBIX € COBMeIleHHEM
YnpapasiiomuM Ppa3inyHbIX BHIOB NPO(ecCHOHATbHON AeATeIbHOCTH, NMPodecCHOHATBHON AesiTeIbHOCTH ¢ HWHBIMH
BU/AMH JAeSITeJIbHOCTH, M TOAMHUCAJ eé.
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Mpunoxenne 8. YBEJOMJIEHUE O MOPAJIKE YUETA UMYIIECTBA, MPEJOCTABJEHHOIO B KAYECTBE
OBECIIEYEHUS OBSA3ATEJIBCTB, JOIIYHIEHHBIX K KJIUPUHI'Y, U OBA3ATEJbCTB, BOSHUKIINX U3
JIOTOBOPOB, 3AKJTIOYEHHBIX YYACTHUKOM KJIUPUHT A 3A CYET KJIMEHTA

YBenomiieHue o MOpAAKE y4eTa UMYIIECTBA, IPEAOCTABJICHHOT0 B Ka4eCTBE o0ecreueHus 06H33T6JII>CTB, AOMYIIEHHBIX K
KIIMPUHTY, H 06ﬂ3aTeJ’IbCTB, BO3HUKIIMX M3 10TOBOPOB, 3AKIIOYECHHBIX YHACTHUKOM KJIMPHUHIa 3a CYeT Kiaunenra

1. B cBs3u ¢ TeM, 4TO YIIPaBISIIOMINH SIBISIETCS YYaCTHUKOM KIMPHHTA Ha ONPeIeNeHHBIX PHIHKAX, OH MOXeET IepeaBaTh
KIIMPUHTOBOIM OpraHm3anyy (3a4uciisieT Ha KIUPUHIOBBIN OaHKOBCKMIl CYET) NEHEXHbIE CPEICTBA, JPAroleHHbIE METaJUIbl,
npenoctasnennsle  Kimenrom, napyrumu KimeHTamu (KOJUIGKTMBHOE KIMPUHTOBOE OOECIeYeHHe), a Takke COOCTBEHHOE
HMMYILECTBO B KauecTBe 00ecHeYeHus 00s3aTeNbCTB, JOMYIICHHBIX K KIMPHHTY (MHINBAAYaJIbHOE KIMpUHIroBoe obecnieuenue). Ha
JICHE)KHbIE CPEJICTBA, JPAroleHHble MeTauibl KIMEeHTOB, HaXoAAlIMecs Ha KIMPUHIOBOM OAaHKOBCKOM CUETe, HE MOXET OBITh
00paleHo B3bICKAaHHE MO 00s3aTe’bCTBAM YIIPABISIONIETO M KIMPUHTOBOM OpraHu3aluu. B ciydae mpu3HaHHs KIMPUHTOBOU
OpraHu3alyu 0aHKPOTOM HMMYILIECTBO, HAaXOJAIIEeCs Ha KIMPHUHIOBOM cYeTe, B KOHKYPCHYIO MacCy He BKIto4aercs. /leHexHble
cpeacTBa U (WIM) IparoueHHbIe METAJUIB MOJJIeKaT Bo3Bpary KilMeHTy B jnie YHpaBisiomero B pa3Mepe, OCTaBIIEMCs IOCIe
WCTIOJIHEHHSI BCEX 00513aTeIIbCTB, JIOMYIEHHBIX K KIUPUHTY.

2. NmymectBo KimeHToB, mnepepaHHoe MMHU YTPABISIIOIIEMY JUIS UCIOJNHEHUS W / WM OOECTICUYCHUS HCIIOJHCHHS
0053aTeNbCTB, AOMYIIEHHBIX K KIUPUHTY, B TOM YHCIIE HAIPABISETCS HA TOPrOBbIH OAaHKOBCKHMN CUET / TOPrOBBIA CUET JEro WX
cyOcdeT aeno K KIMPHHTOBOMY CUeTY / CHEeIHaIbHBIA TOPrOBBI TOBAPHBIN CUET / CUEeT, OTKPHIBAEMbI YIIPaBISIIOIIUM Y IPYroro
npodeccuoHanbHOrO y4JacTHHKA. Ha HMyIIecTBO KJIHMEHTOB, YYUTHIBAEMOE Ha TOProBOM OaHKOBCKOM cdeTe, a TaKkXkKe Ha
CHELHaIbHOM TOPrOBOM TOBAPHOM CYETe YNPABIIONIET0, HE MOXET OBITh 00pamieHO B3BICKaHHE II0 00s3aTeIbCTBAM
VYpasnstomero.

3. Kimpunrosast oprannzanys BeJeT OOLIIMI yUeT yKa3aHHOTO BBIIIE MMYILIECTBA, a TakXKe 00s3aTeNbCTB, BOSHUKIINX H3
JIOTOBOPOB, 3aKJIIOUCHHBIX YIPaBJIAIOMUM 3a cueT KineHra, COBMECTHO ¢ UMyIecTBOM Apyrux Knuenros Ympasnstomero. IIpu
9TOM JICHEKHBIE CPEICTBA U (MIIH) AParoleHHbIe METAIUTEl Y IPaBISIONIETo U ero KIIMEeHTOB TOJKHBI YUUTHIBaTHCS BO BHYTPEHHEM
ydeTe KIMPUHTOBOM OpraHu3aluy OTAEIbHO.

4. Tlo tpeboBanuto Knmenra Ymparistonmid 00s3aH 00eCIICUUTh OTACIBHBIN yUeT UMYIIECTBa U 00s3aTenbcTB KinenTta
CIIEAYIOLIUMH CIIOCO0aMU:

4.1. KinmeHT BOpaBe MOTPeOOBaTh BeACHHS OTIAEIBHOIO YydeTa ero HMYIIECTBA, NPENOCTaBICHHOTO B KadyecTBe
obecrieueHus], ¥ 0053aTeNILCTB Y IIPABIIAIONIET0, BOZHUKIINX U3 IOTOBOPOB, 3aK/IIOUEHHBIX 3a cueT Kiinenra.

4.2. Ecnmu TOProBBIii OaHKOBCKUI CYET SIBISETCS OTACNBHBIM OAHKOBCKMM CYETOM MIJISI PacdeToB MO AEATEIbHOCTH,
CBSI3aHHOM C JOBEPUTEIbHBIM YIpaBleHHEM, 10 TpeOosaHHIo KineHra Ynpapistiomuil 0083aH OTKPBITH OTAENBHBIA TOPrOBBIH
0aHKOBCKHI cUeT YIIPaBIIIONIETO sl COBEPIISHHS OIePaIiii ¢ UMYIIECTBOM Takoro Kimenra.

4.3. Tlo tpeboBanmo Kimenta Ympamistonuii 00s3aH OTKPHITh OTICIbHBIN CIEIMANbHBI TOPrOBBIM TOBAPHBIA CUET
VYrpaBisonero Ak COBEPLICHHUs ONepanuid ¢ nMymecTBoM takoro Kimenra. ViMymecTBo, yduTsiBaeMoe Ha TaKOM CHEUATbHOM
TOPrOBOM TOBapHOM CHYeTe YIIPaBJISIOLIETr0, MOXKET UCIOJIb30BATHCS TOJILKO YIS UCIIOJNHEHHs U (W) 00ecreueHus UCTIONHEHHS
00513aTeNIbCTB, TONYIIEHHBIX K KIMPUHTY ¥ BOSHUKIIHX U3 JOTOBOPOB, 3aKJIIOYEHHBIX 3a cueT Takoro KimeHra.

5. CTouMOCTb YCIyr IO BEAEHHMIO OTAENBHOIO ydeTa MMYINecTBa M 00s3aTenbcTB coriacyercss CTOpoHaMH, IPH 3TOM
YUUTBHIBaeTCs IeHa, OOBIYHO B3MMaeMas 32 aHAJOTWYHBIE YCIYrH Ha PbIHKE P® mpu CpaBHUMBIX OOCTOSATEIHCTBAX (BKIFOYAS
HaJM4YKe W TOTOBHOCTH NMPOTPAaMMHO-TEXHHYECKUX CPEICTB YNPABISIOMET0 W BBITEKAIOIIME TPYA03aTparhl), a Takke KimeHt
JIOJKEH BO3MECTUTH YTIPABIAIOUIEMY BCE BO3HHKAIOIINE CBSI3aHHBIE PACXO/bI, B TOM YUCIIE MO OILIATE YCIYT TPEThUX JIHIL.

6. Ympamsomuii yBemomiseT KimeHTa O HamMYMM PHCKOB, CBS3aHHBIX C OTCYTCTBHEM OTAENBHOTO ydYeTa ero
HMMYIIECTBA, MPEIOCTABICHHOTO B KaYeCTBE 00ECIeYeHHs, U 0043aTeNIbCTB yYaCTHHKA KIMPHUHTa (Y IPaBIIsIOIEro), BOSHUKIINX U3
JOTOBOPOB, 3aKIIIOYEHHBIX 3a cueT 3Toro Kimenra. Takue pUCKH MOTYT BBIpaXaThCs, HallpHMeEp, B 3a1epikke Bo3BpaTta KimeHTy
€ro JCHEeXKHBIX CPEJICTB WIN HEUCIIOIHEHUU (HECBOEBPEMEHHOM HcIoaHeHNH) [TopyueHns: YIIpaBiSIoIero Ha CIeNIKy [0 IPUYnHe
OIIMOOYHOTO HCIIONB30BAaHUS YKAa3aHHOTO WMYLIECTBa B HWHTEpecaX IpPYrux JIWL, KaKHX-TH0O OIIMOOK COTPYIHHKOB
VYnpasisiomero, c6oeB B paboTe COOTBETCTBYIOIIETO NPOrPAMMHO-TEXHHYECKOTO OO0ECHEUeHHs, NPOYMX OIEPAL[OHHBIX,
TEXHHYECKUX W JAPYTMX OMMOOK YTPaBiSIOMIEro M / WM KIMPUHTOBOW OpraHM3alliy B Npolecce Mepefadd W AajbHeHIero
JBIKEHHS YKa3aHHOTO UMYIIECTBA, yUeTa YKa3aHHBIX 0043aTeIbCTB.

7. YnpaBisoouyid, B TOM YHCIIE C LHENbI0 CHIKEHUS BO3MOXKHBIX PUCKOB, BE/IET OTAENbHBIA BHYTPEHHUN y4eT UMYIECTBa,
omnepanuii ¢ HUM U 0053aTeNbCTB B pazpese kKaxnoro Kiuenra. B nopsake u cpoku, npeaycMOTpEeHHbIE HOPMATUBHBIMHU aKTaMHU | /
wi PernamenTtom, Ympapisromuii npenocraBiser KiMEHTY OTYETHOCTb, B KOTOPOH, B TOM YHCIIE, YKa3bIBa€T CBEIEHHS O
BXOJISIINX M UCXOJISIINX OCTAaTKaX U ABIKEHUHU UMyIiecTBa Kimenra.

Hacrosimmee YBenomiienue He PACKPBIBAE€T BCE€X PUCKOB, CBA3AHHLIX ¢ XpPaHCHUEM H YY€TOM HUMYLIECTBa KJ’II/leHTa,
NMPeI0CTABJICHHOI'0 B KA4Y€CTBE o0ecnmeyeHusl.

Hoanucanne Knnentom /lorosopa, coriacHo KOTOpoMYy OH NpucoeauHsieTcs: K HacTtosiiuuM IIpaBuiiam, o3Hauaer,
yro KimMeHT B mnNHCbMeHHOH (opMe O03HAKOMHWJICA € HACTOSIIIEM YBEJIOMJIEHHEM O TOPsSiAKe ydeTa HMYIIECTBA,
NpeIOCTABJIEHHOI0 B KayecTBe ofecrneyeHUs] 00513aTeIbCTB, JONYIIEHHBIX K KJIUPHHTY, H 0053aTe/IbCTB, BOSHUKIIMX M3
J0TOBOPOB, 3aKJIK4YEeHHBIX YYACTHHKOM KJIMPHHTA 3a cyer Kuuenra, " noanmucan ero.
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Ipunnoxenne 9. JEKJTIAPALIUSI O PHUCKAX, CBSA3AHHBIX C HUHBECTUPOBAHUEM B HUHOCTPAHHBIE
HOEHHBIE BYMAI'

I[elc.ﬂapauml 0 pUCKax, CBA3aHHBIX ¢ MTHBECTUPOBAHHEM B HHOCTPAHHBbIC ICHHbIC 6yMam

enpto Hactosimieit Jleknmapanuu sBiIsieTcss mnpenoctaBieHre KimeHTy WHQOpManmuu O pHUCKax, CBSI3aHHBIX C
puoOpeTeHreM MHOCTPAaHHBIX IEHHBIX Oymar. MIHOocTpaHHbIE LIeHHbIE OyMard MOTyT ObITh IPHOOpPETEHBI 3a pyOeKOM HIIM Ha
POCCHICKOM, B TOM YHCJIE€ OPTraHU30BaHHOM, (DOHIOBOM PBIHKE.

OnepauyusM ¢ HHOCTpaHHBIMH LIEHHBIMHE OyMaraMu IpHUCYIIU OOIINE PUCKH, CBSI3aHHBIE C ONEpalMsIMU Ha PHIHKE LIEHHBIX
OyMar co clIeayruMi 0COOEHHOCTSIMHU.

1. CucTeMHBbIE PUCKH

ITpuMeHUTENBHO K HHOCTPAHHBIM LIEHHBIM OyMaraM CUCTEMHBIE PUCKH, CBOMCTBEHHBIE POCCUHCKOMY (POHIAOBOMY PHIHKY
JOIOJIHSIOTCSL  AHAJIOTMYHBIMU ~ CHUCTEMHBIMH pHUCKaMH, CBOHCTBEHHBIMH CTpaHe, TJ€ BBIIYHIEHHl MIM oOpamarTcs
COOTBETCTBYIOIE HHOCTPaHHBIE LIeHHble Oymarn. K oCHOBHBIM (hakTopaM, BIMSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IIEJIOM,
OTHOCSITCS IIOJIUTUYECKAs CUTyalusl, 0COOCHHOCTH HAllUOHAIBHOI'O 3aKOHOJATENILCTBA, BAJTIOTHOIO PETyIUPOBAHUS U BEPOSITHOCTD
WX M3MEHEHHs, COCTOSHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJMYME U CTEICHb Pa3BUTOCTH (PUHAHCOBOI CHCTEMBI CTPAHBI MECTa
HaXO0XJEHUS JIUIA, 00A3aHHOIO 110 UHOCTPAHHOI IIeHHOoi! Oymare.

Ha ypoBeHp CHCTEMHOTr0 pHCKa MOTYT OKAa3bIBaTh BIIMSIHHE M MHOTHE Ipyrue (akTopbl, B TOM YHCIE BEPOSTHOCTH
BBE/ICHUSI OTPAaHMYECHUH HAa MHBECTHULUHM B OTJEIbHBIE OTPACIM SKOHOMHUKH HIM BEPOATHOCTh OJHOMOMEHTHOH JI€BajbBallUU
HAIIMOHAJBHOM BaTrOThI. OOICTIPUHATON HHTETPATBHOM OIIEHKOM CHCTEMHOTO PUCKAa HHBECTUIIUI B MHOCTPAHHYIO LICHHYIO OyMary
SIBISIETCS «CYBEPEHHBIN PEUTHHI» B MHOCTPAHHOM WIIM HAallMOHAILHOM BaJllOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOH 3aperuCTpUPOBaH
SMUTEHT, MEeXTyHapoaHsIMU pedTuHroBeiMu arenTcTBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako crenyer
UMETh B BUAY, YTO PEUTHHTHU SBISIIOTCS JMIIb OPUEHTUPAMM U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEaIbHOMN
CHUTYaIHH.

B ciiyuae coBepIeHUs CAEIOK ¢ MHOCTPAHHBIMU AEHIO3UTAPHBIMYU PACIUCKAaMU IIOMHMO PUCKOB, CBA3aHHBIX C SMUTEHTOM
caMHX pAacCIMCOK, HEOOXOAMMO YYHTHIBATE M PHUCKH, CBS3aHHBIE C OMHUTEHTOM IPEACTABIIEMBIX MaHHBIMH PacIHCKaMH
HMHOCTPAHHBIX [IEHHBIX OyMar.

B Hacrosmee Bpemsl 3aKOHOAATENBCTBO paspellacT POCCHHCKHMH WHBECTOPAMH, B TOM YHCIE HE SBISTIOIIAMHUCS
KBaU(HULIUPOBAHHBIMY, NPUOOPETEHHE MOMYMIEHHBIX K IIyOIMYHOMY pasMeIleHHI0 U (MiaM) IyOoJuMYHOMY OOpallleHUIo B
Poccwuiickoit denepanyy HHOCTPAHHBIX [IEHHBIX OyMmar Kak 3a pyoekoM, Tak ¥ B Poccuu, a Takxke IMO3BOJISIET yUeT IIPaB HA TaKHe
LEHHbIE OyMaru pPOCCHUMCKUMHU Jemo3uTapusiMu. MexJy TeM, CYIIECTBYIOT PHCKHM M3MEHEHHs pEeryisSTUBHBIX INOJIXOJOB K
BIAJCHUIO W ONEpalisiM, a TakKe K ydeTy IpaB Ha HHOCTpaHHbIe (MHAHCOBBIE HHCTPYMEHTHI, B DPE3yJbTaTe Yero MOXKeET
BO3HUKHYTbH HCO6XOI[I/IMOCT]> IO UX OTHYXJACHUIO BOIIPECKH IJIaHAM Knuenra.

2. IlpaBoBble pUCKH

Ipn mproOpeTeHn HHOCTPAHHBIX [IEHHBIX OyMar HeoOXOIIMO OTAaBaTh ceOe OTYET B TOM, YTO OHH HE BCET/A SBIAIOTCS
aHaJoraMM POCCUICKUX LEHHBIX Oymar. B smoboM ciyuae, npenocTapiseMble 10 HUM MIpaBa U INpaBUIa UX OCYLIECTBICHUS MOTYT
CYIIECTBEHHO OTJIMYAThCS OT IPaB [0 POCCUHCKUM LIEHHBIM OymMaram.

Bo3moxxHOCTH CyAeOHON 3aIUThl MpaB MO0 WHOCTPAHHBIM LIEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO OIPaHHYEHBI
HEOOXOIMMOCTBIO O0paIleHNs B 3apyOexKHbIE CyIeOHbIC W IPABOOXPAHUTEIBHBIC OPTaHBI [0 YCTAaHOBICHHBIM IIPaBHIaM, KOTOPbIE
MOT'YT CYLIECTBEHHO OTJIMYAThCS OT JAeHcTByromux B Poccuu. Kpome Toro, npu onepanusx ¢ HHOCTPAHHBIMH LIEHHBIMU OyMaramu
Knuent B OONBIIMHCTBE CIIydaeB HE CMOXET IOJaraThcs HA 3allUTy CBOUX IPaB M 3aKOHHBIX HHTEPECOB POCCHUCKHMU
YIOJTHOMOYEHHBIMH OPIaHaMH.

3. PackpbiTie nHpOpMaUH

Poccuiickoe 3aKOHOJATENBCTBO JOMYCKAeT PAacKpbITUE MHGOPMAIMU B OTHOIIEHMHM WHOCTPAHHBIX IIEHHBIX Oymar o
IpaBmIIaM, JEHCTBYIOIINM 3a PyOeKOM, M Ha aHTIHIICKOM s3bIKe. KIIHeHTy clieqyeT OIeHHTh CBOIO TOTOBHOCTh aHAIM3MPOBATH
I/IH(I)OpMaLH/I}O Ha aHTJIMHCKOM A3BIKC, a4 TAKXKC TO, IIOHHMMACTC JIH KnueHnr ornuuust MCXKAY NPUHATHIMH B Poccun IpaBujiaMu
(MHAHCOBOW OTYETHOCTH, MeXIyHApOIHBIMH CTaHAAPTAMH (PMHAHCOBOH OTYETHOCTH WM NPABIJIAMH (DPHHAHCOBOH OTYETHOCTH,
10 KOTOPBIM ITyOnuKyeTcss HHGOpMaIHs SMUTEHTOM MHOCTPAHHBIX LIEHHBIX Oymar.

Taxoke pocchiicKkre OpraHH3aTOPHI TOPTOBIH U (MIIH) OpPOKEPHl MOTYT OCYHIECTBIISATH HEPEBOX HEKOTOPHIX JOKYMEHTOB
(vHpOpMaLUK), PacKPHIBAEMbIX HHOCTPAHHBIM HSMMTEHTOM JUIi YHOOCTBa HMHBECTOPOB. B 3TOM ciydae mepeBOA MOXKET
BOCIIPHHUMATHCS HCKIIIOUUTEIBHO KaK BCIIOMOTaTeNnbHas HHpOpMaIys K O(QHUIHAIBHO PACKPHITEIM JOKyMeHTaM (MH(opManum) Ha
HWHOCTPAHHOM SA3BIKE. KJ'[I/IGHTy BCCraa CJICAYCT YUYHUTBIBATHL BEPOATHOCTH OIIHOOK NepeBOAYMKA, B TOM YHCJIC CBA3aHHBIX C
BO3MOXKHBIM Pa3IMYHBIM MEPEBOJOM OJHUX M TeX )K€ MHOCTPAHHBIX CIIOB U ()pa3 MM OTCYTCTBHEM OOIICTIPUHATOTO PYCCKOTO
9KBUBAJICHTA.

VuursiBas Beimensnoxkennoe, AO «HOK-Coepexenns» pekoMeHmyeT KileHTy BHUMATENbHO PaccMOTPETh BOIPOC O
TOM, SIBJIAIOTCS JIM PUCKHU, BOSHUKAIOIINC IPHU MPOBCACHUU COOTBETCTBYIOIINUX onepaunﬁ, MPpUCMJIEMBIMU JIsA Knuenra ¢ y4ae€ToM
er0 WHBECTHIMOHHBIX Ieneil  (UHAHCOBBIX BO3MOXHOCTeH. JlaHHas [leknapanus He MMeeT CBOSH LeNblo 3acTaBHTh KimeHra
OTKa3aTbCsA OT OCYIICCTBJICHUSA TaKHUX onepaunﬁ, a IMpu3BaHa IMMOMOYb KJ'[I/ICHTy OLCHUTH €r0 PUCKHU U OTBECTCTBCHHO HOHOﬁTH K
PEIICHHUIO BOIIPOCa O BEIOOPE €0 HHBECTHI[HOHHOM CTPAaTeTHH U YCIOBHIl TOTOBOPA Y IPABIIAIONIETO.

Hacrosimas Jeknapanusi He pacKpbIBaeT BceX PHCKOB, CBSA3aHHBIX ¢ HHBECTHPOBAHHEM B HHOCTPAHHbIE LleHHbIE
Oymaru.

Hoanucanne Kiauentom Jlorosopa, cOrjacHO KOTOPOMY OH NpHcoeAuHseTcd K Hacrosmum IlpaBuiam,
o3HayaeT, 4yTo KiaueHT B nmucbMeHHO#l (opMe 03HAKOMUJICA € HACTOsLIeH AeKIapanueid 0 pHCKaX, CBA3AHHBIX C
HHBECTHPOBaHMEM B MHOCTPAHHbIE IEHHbIe OyMaru, 1 MOANKCAJ ee.



Hpnnoxenne 10. TEKJTAPAIIUA O PUCKAX, CBSI3AHHBIX C 3AKJTIOYEHUEM JOI'OBOPOB, ABJIAIOIIUXCS
NPOU3BOJIHBIMHA ®UHAHCOBBIMU HHCTPYMEHTAMM, BASUCHBIM AKTUBOM KOTOPBIX ABJIAIOTCA
HEHHBIE BYMAI'M HWHOCTPAHHBIX OMHUTEHTOB HWJIN HHAEKCBHBI, PACCUUTAHHBIE IO TAKHM
HEHHBIM BYMAT'AM

I[elc.ﬂapauml 0 PUCKaX, CBA3AHHBIX C 3aKJII0OYECHHUEM T0I0BOPOB, ABJAIOIIUXCH MPOU3BOAHBIMHA (l)l/IHaHCOBbIMH
HHCTPYMEHTAMMU, 0a3MCHBIM aKTHBOM KOTOPBIX ABJAKTCH HEHHbIC 6yMarn HHOCTPAHHBIX JMUTEHTOB WJIN WH/IEKCHI,
pPacCUYuTaHHbIC IO TAKUM HEHHBIM 6yMaraM

ens Hacrosimeit Jlexknmapanuu - npenoctaButh KieHTy o0muryro mH(OpManuio o0 OCHOBHBIX PHUCKaX, CBA3aHHBIX C
3aKIIIOYEHUEM JIOTOBOPOB, SBJISIFOIIUXCS TPOU3BOJHBIME (PMHAHCOBBIMH MHCTPYMEHTaMHU, Oa3UCHBIM aKTHBOM KOTOPBIX SIBIISTIOTCS
LeHHble OyMard MHOCTPAHHBIX SMHUTEHTOB WM HMHAEKCHI, PacCUMTaHHBIE IO TAaKMM IEHHBIM Oymaram (majiee - MpOWM3BOIHEIC
(MHAHCOBbIE WHCTPYMEHTHI C WHOCTPAHHBIM Oa3WCHBIM aKTHBOM). 3aKJIIOYEHHE YKa3aHHBIX JJOTOBOPOB CBS3aHO C PUCKaMH,
XapaKTepHBIMU JISI BCEX HPOW3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, a TaKXKe CIeNU(PUUECKUMH PHCKAMH, OOYCIIOBIICHHBIMH
HMHOCTPAaHHBIM MPOUCXOKAEHHEM 0a3lCHOTO aKTHBA.

1. Pucku, cBA3aHHbIE C IPOU3BOAHBIMU (PUHAHCOBHIMH HHCTPYMEHTAMHU

JlaHHBIE MHCTPYMEHTHI moaxoasr He BceM Kimenram. Boiee Toro, HEKOTOpble BUABI NPOHM3BOJHBIX (HHAHCOBBIX
HHCTPYMEHTOB COIIPSDKEHBI ¢ OONBIIMM YPOBHEM PHCKa, 4yeM Apyrue. Tak, IpH MOKYIKe ONIHOHHOTO KOHTpakTa nmotepu Kimenra
HE MPEBBICST BEJIMYUHY YIJIAYCHHBIX IIPEMUH, BO3HATPAXKICHHS U PAaCX0JI0B, CBS3aHHBIX C UX coBepiueHueM. [Ipogaxa OnmIMOHHBIX
KOHTPaKTOB C TOYKH 3peHus pucka KimeHTa u 3akmioueHre (BIOYEPCHBIX KOHTPAKTOB, (OPBapIHBIX KOHTPAKTOB H CBOII
KOHTPaKTOB COIOCTaBUMBI - IIPH OTHOCUTEJIHHO HEOOBIINX HEOIArONPHUATHBIX KOJIeOaHUIX 1IeH Ha phiHKe KiMeHT monBsepraercs
PUCKY 3HAYHUTENBHBIX YOBITKOB, TIPH 5TOM B CIIydae MPOJaKH (BIOYEPCHBIX U (OPBApAHBIX KOHTPAKTOB M IPOAAXKHU OIIMOHOB Ha
MOKYIKY (ONIMOHOB «KOJUI») HEOIPAaHMYCHHBIX YOBITKOB. C y4eTOM 3TOro, COBEpPILICHHE CJEIOK I0 MPOJaKe OMIMOHHBIX
KOHTPAKTOB U 3aKJII0YeHHEe (PHIOYEPCHBIX U POPBAPAHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO TOJIBKO ONBITHBIM HHBECTOPAM,
00JaJafoIMM  3HAYUTENFHBIMH  (DMHAHCOBBIMM BO3MOXKHOCTSIMH W NPAaKTUYECKUMH 3HAHUSMH B 00JAacTH MPUMEHEHUS
HMHBECTUIIMOHHBIX CTPATEruil.

Hacrosimas aexmapanus OTHOCHTCS TaKXkKe U K MIPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTAM, HAlpaBJICHHBIM HA CHUKECHUE
PHUCKOB JIpyrux omepauuii Ha GoHZOBOM phIHKe. KiHeHTy cienyeT BHUMATeNbHO OIEHUTH, KaK €ro IMPOW3BOJHBIC (DHHAHCOBEHIE
WHCTPYMEHTBI COOTHOCSITCS C ONEPAIMSIMHU, PUCKH 110 KOTOPHIM OH HAMEPEH OTPaHHYHTb, U YOCIUTHCS, YTO 00BEM €ro MO3UIUU Ha
CPOYHOM PBIHKE COOTBETCTBYET 00BEMY MO3UIIMU HA CIIOT PBIHKE, KOTOpYyIo KIIMEeHT XemKupyeT.

2. PbiHOYHBIii (1I€HOBOIT) pUCK

TToMuMO 00IIIEr0 PHIHOYHOTO (IIEHOBOT0) PUCKA, KOTOPBIH HeceT KiMeHT, cOBEpUIAONINiT OTepallii Ha PhIHKE IIEHHBIX
O6ymar, Kiuenr, B ciiydae 3aKkiIrioueHUst GBIOYEPCHBIX, (POPBAPAHBIX M CBOII JOTOBOPOB (KOHTPAKTOB), a TAKKE B CITydae MPOJaKH
OIIIMOHHBIX KOHTpaKTOB, 6y[[CT HECTHU pI/lCK HC6HaFOHpI/I$ITHOFO U3MCHCHUS LICHBI KaK (l)l/IHaHCOBbIX I/IHCprMCHTOB, SBJIAOIIUXCA
0a3sHMCHBIM aKTHBOM TIPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK W PHCK B OTHONIEHHH AaKTHBOB, KOTOPBIE CIyKaT
obecrieueHueM.

B ciyuae HeGMarompuATHOTO M3MEHEHMs IeHbI KIIMEHT MOKET B CPaBHHTEIBHO KOPOTKHH CPOK TIOTEPSATH CPENCTBA,
SBIIAIOIIUECS 00eCcTIeueHHeM MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

3. PucK JUKBHIHOCTH

Ecnu nHBecTuIMOHHAs cTpaTerus KireHTa mpeaycMaTpiBaeT BO3MOKHOCTh BOSHUKHOBEHHS HEOOXOJUMOCTH 3aKPBITHS
MTO3UIIMHU M0 COOTBETCTBYIOIEMY KOHTPAKTY (MJIM 3aKJIIOUYEHHUS CIEIIKU C MHBIM KOHTPaKTOM, KOTOpas CHUIKAET PHUCK 110 JAHHOMY
KoHTpakTy), KimeHry cnenyer oOpamarh BHUMaHUE Ha JIMKBUIHOCTh COOTBETCTBYIOLIMX KOHTPAKTOB, TaK KaK 3aKPBITHUE TTO3UIHIHA
[0 HEJIMKBHIHBIM KOHTPAKTaM MOYET IPHUBECTH K 3HAYUTCIBHBIM J[OMOJHHUTEIBHBIM YOBITKAM B CBS3H C HMX HH3KOH
JIUKBUIHOCTBIO. KimeHTy cieayer oOpaTHTh BHHMaHUE Ha TO, YTO, KaK NPABUIIO, KOHTPAKTHI ¢ 0oJjiee OTHAICHHBIMH CPOKaMHU
WCTIOJIHEHHSI MEHEE JIMKBUIHBI 110 CPABHEHHIO C KOHTPAKTaMHU C OJIM3KUMHU CPOKAMH MCIIOJTHEHHUSI.

Ecnu 3akmodeHHblit KiTMeHTOM OTOBOp, SIBIISIOMIMKCS MPOU3BOJHBIM (DUHAHCOBBIM WHCTPYMEHTOM, HEIMKBHIECH, U Y
KimenTta Bo3HHMKIIA HEOOXOMUMOCTH 3aKPBITh MO3HIHIO, O0S3aTENFHO CIEAYET PAcCMOTPETh MOMUMO 3aKPBITHS TMO3UIHH TI0
JAHHOMY KOHTPAKTy aJIbTEPHATHBHBIC BAPHAHTHI HCKIIFOUCHHS PUCKA MOCPEJICTBOM 3aKIIFOUEHUS CACIOK C WHBIMH MPOU3BOJIHBIMU
(hMHAHCOBBIMM HMHCTPYMEHTAMH WIH C 0a3MCHBIMH aKTHBaMU. VICIONb30BaHWE allbTEPHATUBHBIX BapUAHTOB MOXKET MPUBECTH K
MEHBIIUM yOBITKaM.

IIpu 5TOM TPYAHOCTH C 3aKPBITHEM MO3UIMHA U TIOTEPH B IIEHE MOTYT IPUBECTH K YBEJIHMUEHUIO YOBITKOB IO CPAaBHEHHIO C
OOBIYHBIMH CICIIKAMH.

Tlopyduenuss KimeHTOB, HampaBlieHHbIE Ha OTpaHWYCHHE YOBITKOB, HE BCEr/la MOTYT OrPaHUYHUTh IOTEPH JO
MIPE/IIoNIaraeMoro YpoBHs, TaK KaK B paMKax CKJIa/IbIBAIOLICHCS HAa PHIHKE CUTYAIlMH HCIIOJHEHUE TAKOTO MOPYYCHUS 10 YKa3aHHOM
KimenToM 1ieHe MOXKeT 0Ka3aThCsl HEBO3MOYKHBIM.

4. OrpaHuyeHue pacnopsizKeHUs CPeACTBAMM, SIBJIAIOIIMMHCS o0ecnieyeHneM

HmymiectBo (4acTh WMYILECTBA), NpHHAUIeKaniee KiMeHTy, B pe3yibTaTe 3aKJOYCHHUS I0rOBOPA, SBISIOIETOCS
IIPOU3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OYZAET SIBJISATHCS 0OecredeHneM UCoNHeHust 00s3arenscTB Kimenra no norosopy u
pacropsiKeHHe UM, TO €CTh BO3MOXKHOCTh coBepileHHs KimeHToM caenok ¢ HUM, OynmeT orpaHudeHo. Pasmep oOecredeHus
HU3MEHSETCS B TMOpAIKE, MPEeJyCMOTPEHHOM JOroBOpoM (crenu@ukanueil KOHTpakTa), U B pe3yiabrare KimeHT Moxer ObITh
OTpaHWYEH B BO3MOXXHOCTH PACTIOPSDKATHCSI CBOUM HMYILECTBOM B OOJIBILICH CTENEHH, YeM IO 3aKIIOYESHUs JOTOBOpa.

5. Puck NPUHYAUTEJIBbHOT0 3AKPBITHA MO3UIIUA
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HebnaronpusTHoe N3MEHEHNE IIEHBI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH IOMOJHHUTEIbHBIE CPEACTBA AJIS TOTO,
YyTOOBI NPHUBECTH 00ECIeYeHNEe B COOTBETCTBUE C TPEOOBAaHUSIMH HOPMATHBHBIX aKTOB M JOTOBOpA JOBEPUTEIHHOT'O YIPaBIICHHU,
YTO JOJDKHO OBITH CIETaHO B KOPOTKUII CPOK, KOTOPOTO MOXKET OBITh HemocTaTouHo it Kimenra. Ynpasisiomuii B 9TOM ciiydae
BIpaBe Oe3 JOMOJHHUTENBHOTO coriacusi KimeHTa «IpHHYAWTENBHO 3aKPHITh MO3UIHMIO», TO €CTh 3aKIIOYUTH JIOTOBOD,
SIBJISTFOIIMIACS IPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, WJIM NPUOOPECTH LIEHHbIE OyMaru 3a cueT JIeHEeXHbIX cpeacTB KimeHnra,
WM TIpojaTh eHHble Oymarn KnmeHta. DTo MOXET OBITH CHOETaHO MO CYIIECTBYIOLIIMM, B TOM YHCJIE HEBBITOJHBIM, IIEHAM H
MIPUBECTH K BOSHUKHOBEHHUIO y KiieHTa yOBITKOB.

[IpunynurensHOE 3aKphITHE IO3MIMM HANpPaBICHO HA YIpaBieHHe puckaMH. KIHEHT MOXeT NMOHECTH 3HAaYUTEelbHbIE
yOBITKH HECMOTPS Ha TO, YTO IOCJE 3TOr0 M3MEHEHHUE IIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXET NPUHSATH OJIArONpHITHOE YIS
Knuenra nanpasnenue u KinueHT momyqnny Ol 10X0/, eciii OBl €ro MO3HIKS He OblIa 3aKphITa.

6. Pucku, 00ycJIOBJeHHbIe HHOCTPAHHBIM MPOUCXO0KIEHHEM 0a3MCHOT0 AaKTHBA

6.1. Cucmemnvie pucku

[MpumeHnTenbHO K OA3UCHOMY aKTHBY NPOM3BOAHBIX (DHHAHCOBBIX MHCTPYMEHTOB - IIEHHBIM OymaraM HWHOCTPaHHBIX
SMUTEHTOB U UHJIEKCAM, PACCUUTAHHBIM I10 TAaKUM LIEHHBIM OyMaraM, CUCTEMHbIE PUCKH, CBOMCTBEHHbIE poccuiickoMy GoHI0BOMY
PBIHKY JOTOJHSIOTCS aHAJOTMYHBIMH CHUCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHe, TJ€ BBINYIIEHBl WM OO0pamaloTcs
COOTBETCTBYIOIIME UHOCTPaHHbIE IIeHHble Oymar. K oCHOBHBIM (hakTOpaM, BIMSIOIIUM Ha YPOBEHb CHUCTEMHOI'O PHUCKA B LIEJIOM,
OTHOCSITCS IOJIUTHYECKAsT CUTyanust, 0COOCHHOCTH HAlMOHAJIBHOTO 3aKOHOJATENILCTBA, BATIOTHOTO PETYINPOBAHUS U BEPOIATHOCTH
UX U3MEHEHHMS, COCTOSIHUE TOCYJapCTBCHHBIX (DMHAHCOB, HAJMYME U CTENCHb Pa3BUTOCTU (PUHAHCOBOI CHCTEMBI CTpaHbI MeCTa
HaXOKJIESHUS JINIa, 00I3aHHOTO 110 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOro pucka MOTYT OKa3blBaTh BIMSHHE M MHOTHME ApYyrue (akTopbl, B TOM YHCIIE BEPOSTHOCTh
BBEJICHUS OTPaHMYECHUI Ha HHBECTHLUH B OTJENbHBIE OTPAcIM SKOHOMHUKH HJIM BEPOATHOCTh OJHOMOMEHTHOM JeBajbBalluU
HallMOHAJIBbHOW BayOThl. OOLIENPUHATON HMHTErPalbHOM OLIEHKOH CHUCTEMHOIO PHUCKAa WHBECTHLUM SBISETCA «CyBEpEHHBIH
pEeUTHH» B MHOCTPAaHHOW MIJIM HAIlMOHAJIBHOM BaJIlOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOH 3aperuCTPUPOBaH SMUTEHT HHOCTPAHHOU
LIEHHON OyMaru, MeXJIyHapoIHbIMU peiTuHroBeiMu arenrcTBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxnako
cleqyeT UMETh B BUAY, YTO PEHTHHIU SBIAIOTCS JIMIIb OPHUEHTHPAMH M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATbH
pealbHOH CUTYalHH.

B nacrosmee Bpems 3aKOHOJATEIbCTBO JIOIYCKAET BO3MOXKHOCTD 3aKJIFOYEHHUS POCCUHCKUMM MHBECTOPaMH JI0TOBOPOB,
SIBJSIIOLIMXCS. POCCUMCKUMU MIPOU3BOAHBIMU (DUHAHCOBBIMM HMHCTPYMEHTaMHM, Oa3UCHBIM aKTHBOM KOTODBIX SBIISIIOTCSI IEHHBIE
OyMaru MHOCTPaHHBIX SMUTEHTOB WJIM HHAEKCHI, PACCUMTAHHBIE TI0 TaKUM IIEHHBIM Oymaram. MexIy TeM, CYIIECTBYIOT PHCKH
M3MEHEHHUS PETYJISTUBHBIX MOJXO0J0B K COOTBETCTBYIOIIUM OIEPAIMAM, B PE3ylIbTaTe Yero MOXET BO3HUKHYTh HEOOXOAUMOCTb
COBEpILATh CAEJKH, HalpaBJIeHHbIE Ha IIPEKpalleHue 00s13aTeIbCTB M0 YKa3aHHBIM JIOTOBOPaM, BOIIpeKH MiiaHaMm Kinenra.

6.2. IIpasossle pucku

Heobxonumo otmaBath cebe OT4ET B TOM, YTO MHOCTpPAHHbIE (PUHAHCOBBIC HMHCTPYMEHTBI, SIBJISIOLIMECS Oa3UCHBIMU
aKTHBaMH TIPOU3BOAHBIX (DHHAHCOBBIX MHCTPYMEHTOB, HE BCEra SBIITIOTCS aHAJOTaMH POCCHUACKUX (PUHAHCOBBIX MHCTPYMEHTOB.
B mo6oMm citydae, mpemocTaBiaseMble 10 HUM IIpaBa M IpaBUiIa UX OCYIIECTBIECHHS MOTYT CYLIECTBEHHO OTIMYAThCS OT NPaB IO
poccHiicKkiM (PUHAHCOBBIM HHCTPYMEHTAM.

Bo3moxxHOCTH CyneOHOI 3amMThl NMpaB MO NPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTAM C HHOCTPAHHBIM Oa3HCHBIM
aKTHBOM MOTYT OBITh CYIIECTBEHHO OIpaHHYEHBI HEOOXOAUMOCTEIO OOpaIeH sl B 3apyOeKHBIE CyIeOHBIE M TPaBOOXPAHUTEIbHBIC
OpraHbl 10 YCTAQHOBJICHHBIM IIpaBWJIaM, KOTOpPBIE MOTYT CYIIECTBEHHO OTJIMYaThes OT AeicTByromux B Poccuu. Kpome Toro,
Knnent B OONBIIMHCTBE CIy4aeB HE CMOJXKET IOJlaraTbCcs Ha 3allUTy CBOMX IPaB M 3aKOHHBIX HHTEPECOB POCCHUHCKUMU
YIIOJTHOMOUYEHHBIMH OpPraHaMH.

6.3. Packpovimue ungpopmayuu

PackpriTie nH(OpMaIMU B OTHOIIEHUN WHOCTPAHHBIX IIEHHBIX OyMar, sBISIIOLIMXCS Oa3UCHBIM aKTUBOM IPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB, OCYHIECTBILSIETCS IO MpaBHJIaM, AEHCTBYIOIINM 3a pyOeKOM, M Ha aHINIHIICKOM si3bike. KimeHTy
ClIeflyeT OLIEHUTh CBOIO TOTOBHOCTH AHAIU3MPOBATh MHGOPMAIMIO HA AHTIMHCKOM f3BIKE, a TakXkKe TO, MOoHuUMaeTe Ju KiueHr
OTJIMYMS MEXAY HPUHATHIMA B Poccum mpaBunamMu (QUHAHCOBOW OTYETHOCTH, MEXIyHapOIHBIMH CTaHZApTaMH (DHMHAHCOBOM
OTYETHOCTH MY NpaBUIaMu (PUHAHCOBOH OTYETHOCTH, [0 KOTOPBIM ITyOJIMKYETCsl HHPOpMALUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX
Oymar.

Taxxe poccuiickue OpraHu3aTOpbl TOPrOBIN U (M) OPOKEpHl MOTYT OCYLIECTBISATH HMEPEBOJA HEKOTOPHIX JOKYMEHTOB
(uH(bOpMaNKK), PACKPBHIBAEMbIX HHOCTPAHHBIM SMHTEHTOM /s y#oOCTBa HMHBECTOpOB. B 3ToM ciiyyae mnepeBox MOXKET
BOCIIPHHUMATHCS UCKIIFOYUTENIBHO KaK BCIOMOrarenbHas HHGopMalus K 0(UIMAIBHO PACKPHITHIM JIOKYMEHTaM (MH(POpPMAIIUH) Ha
WHOCTpaHHOM s3blke. KimeHTy Bcerna ciieyeT y4dMThIBaTh BEPOSTHOCTH OIIMOOK MEpPeBOAYMKA, B TOM YHCIE CBA3aHHBIX C
BO3MOJKHBIM Pa3IMYHBIM MEPEBOJOM OIHUX U TeX )K€ MHOCTPAHHBIX CIOB M ()pa3 WIM OTCYTCTBUEM OOIIEHPHHATOTO PYCCKOTO
SKBUBAJICHTA.

VYuureiBas BbiensioxkenHoe, AO «HOK-Coepexenus» pekomenayer KiueHTY BHHUMATEIbHO PacCMOTPETH BOIPOC O
TOM, SIBJISIOTCS JIM PUCKH, BOSHUKAIOIINE TPH IIPOBEAEHNH COOTBETCTBYIOIIMX ONepanuii, npuemiaeMbiMu i Kimenra ¢ yuetom
€ro WHBECTUIIMOHHBIX Lieield M (UHAHCOBBIX BO3MOXKHOCTEW. [lanHas Jleknapaiiis He UMEeT CBOEH Lesblo 3acTaBuTh KimeHTa
OTKa3aTbCsl OT OCYILECTBJICHHS TAaKWX ONepaluii, a Ipu3BaHa NoMo4b KIIMEHTY OIEHHUTh €ro pUCKH M OTBETCTBEHHO MOJOWTH K
PELICHHIO BOIIPOca O BEIOOPE ero MHBECTULMOHHOM CTPaTeTuy U YCIOBHUHI IOTOBOPA C YIIPABIAIOINM.

Hacrosimas /lekjaapanusi He pacKpbIBaeT BceX PHCKOB, CBS3aHHBIX € 3aKJIIOYEHHEM J0Tr0BOPOB, SIBJISIIOIIMXCS
NPON3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH, 0a3MCHBIM AKTHBOM KOTOPBIX SIBJSIOTCS IeHHbIe OyMarn HHOCTPAHHBIX
3MHUTEHTOB HJIM MHICKChI, PACCUMTAHHBIE 110 TAKUM LeHHbIM OyMaram.

Hoanucanue Kianenrom Jlorosopa, corjiacHo KOTOpoMy OH npHcoeauHsieTcss K HacTosmum IlpaBuiam, o3Havaer,
4yTo KimeHnT B muchbMenHON (popMe 03HAKOMHJICA C HACTOSINICH NeKJapanueld 0 PHCKAX, CBA3AHHBIX C 3aKJII0YEHHEM
JAOTOBOPOB, SIBJISAIOIIMXCH NPOU3BOAHBIMH ()MHAHCOBLIMM MHCTPYMEHTAMH, 0a3MCHBIM AKTHMBOM KOTOPBLIX SIBJISIOTCS
LeHHble OyMaru MHOCTPAHHBIX SMHTEHTOB WJHU HHAEKChbl, PACCYUTAHHbIC 110 TAKUM LEHHbIM OymaraM, M NoJmuca’ ee.
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NPAJIOKEHHUE 11. TEKJIAPALIASL O BO3MOJKHBIX PUCKAX NOJYYEHUSI HECAHKIIHUOHUPOBAHHOI'O
JOCTVYIIA K 3AINIMINAEMOU HH®OPMAIIMHU C HEJBIO OCYIIECTBJIEHUSA ®UHAHCOBBIX OIIEPAIIMU
JIMDAMM, HE OBJIAJAIOINUMMU ITPABOM UX OCYIIECTBJIEHUA

Jexiiapanus 0 BO3MOKHBIX PHCKAX MOJyYeHHsI HECAHKIHOHMPOBAHHOIO J0CTYNA K 3alIMIIaeMoii HHPOPMALNH C Le/IbI0

OCylIeCTBJICHUSA (l)HHaHCOBle onepaum‘i JUIIAaMH, HE 0012120 IITUMH NnmpaBoOM HX OCYIIECTBJICHUSA

ITpoBeneHne GUHAHCOBBIX OMEPALM CBA3aHO C HAJIMYMEM YKa3aHHBIX HIDKE PHUCKOB, KOTOPHIE B PABHOM CTENEHH MOTYT
peanuzoBathes st Kinenra.

OO0uue NPUYNHBI KOMIIPOMeTAUN HHOPMALUH:

>

ucrionp3oBanne Knmentom nuaHoro kabunera aist KiMeHTOB YTpaBisiomero W/WiM 3MEeKTPOHHOHM MOIIHCH H/HIH
COOOIICHUH, TOJYYEHHBIX OT Y IIPABIISIOIIETO U COJEP KAIMX HH(OPMALINIO, CIIOCOOHYI0O CKOMIIPOMETHPOBATH KIIIOUYH
wiy napoib KireHTa, HeoOXoAuMbIe IS TOJyYeHUs 10cTymna K puHaHCOBOM MH(pOpMAaLUK, a TaKKe MaTepUalibHbIC
HOCHUTEIN yKa3aHHOH nHpopmMaiun (nanee — MHGopMaIMOHHBIH pecypc) He 10 IPSIMOMY Ha3HAUCHHIO;
HecoOmonenue KimenToM mopsaka skciutyartanud MHGopManMoHHOro pecypca A0 Hadana ero SKCIUTyaTalud U
HecoOJII0IeHHe YCIIOBUI TEXHUIECKOTO JOCTYTIA;

nonyck Kimentom k WHpopManmoHHOMY pecypcy, €ro MaTepuallbHbIM HOCHTEISIM, a Takke K HH(popMmauuu,
coJieprKamield KoJpl, JOTUHBL, apoid, KU, 00ecIieunBaloue TOCTYN K ykazaHHoMy MH(bOpMamoHHOMY pecypcy,
JIML, HE YIOJHOMOYEHHbIX KIIMEHTOM Ha coBeplieHHE (HHAHCOBBIX OIEPAlUid, IOIYCK KONHUPOBAHMS TaKOM
HHPOPMAITHH;

HapyeHue nesnoctHocty MHdopmaronHoro pecypcea;

urHopupoBanue Kimenrom uHpopmanmu 00 M3MEHEHHSAX, BHOCUMBIX IpoBaiinepamu MH(popMamoHHOTO pecypca B
(YHKUIMOHA ¥ YCIIOBHS TIPEIOCTABICHUS 10CTyma K IHpOpMallmOHHOMY pecypcy;

HecoOmoenne KimenTom pekoMeHIanuii 0 cMeHe TOoJTy4eHHBIX ITapoJieid Ha COOCTBEHHbIE TTapOIIH;

HecoOmonenne KimenToM mpouexypbl IO  YBEIOMJICHHMIO  YIIPaBISIOIIETO, YAOCTOBEPSIOIIETO ILIEHTpa O
KOMITPOMETAIlNK KJfoYa, Tapoys (B TOM 4YWCie mpu yrpare (morepe, xumieHnu) KimeHToM ycTpoHcTBa, c
HCTIOJIb30BaHUEM KOTOPOTO UM COBEPIIATUCH ACHCTBHS B LIEJSAX OCYILECTBICHNS (PMHAHCOBOM OTepalnm);
HecoOmoneHne KimeHTOoM pekoMeHZanuMii 1o 3amuTe WHPOpMAmuu OT BO3JAEHCTBUS NPOTPAMMHBEIX KOJIOB,
MPUBOJSAMIMX K HApYIIEHHIO INTaTHOrO (YHKIMOHHPOBAHUS CPEICTBA BBIUMCIUTEIBHON TEXHUKH (nanee -
BPEIOHOCHBIN KOJT), B LIEJISIX TIPOTHBOACHCTBIS HE3aKOHHBIM ()MHAHCOBBIM OIIEPAIIUSIM;

HecoOmoenue KimeHToM pexoMeHnmaluid o 3amure WHPOPMAlUH OT HECAaHKIMOHWPOBAHHOTO JOCTYyNa MyTeM
HCTIOJIb30BaHMS JIOKHBIX ((albCUPHUIIMPOBAHHBIX ) PECYpCOB ceTh MHTepHET.

Crnioco0bI 32 Thl HHGOPMALUHA 0T KOMIPOMETANMU:

>
>

UCTIONIb30BaTh MH(pOpManMOHHbBIE PECYPCHI IO MPSMOMY Ha3HAYEHUIO;

co0roIaTh NOPSAOK dKcIuTyaTanun MHdopMaoHHOro pecypca 0 Havaia ero SKCIUTyaTaluy U COOTI0NaTh YCIOBHUS
TEXHUYECKOTO JOCTYIIA;

He nomyckarh kK H(opMaroHHOMY pecypcy, ero MaTepruaabHbBIM HOCUTEISIM, a TakKe K MH(POPMAIHH, COJeprKaIle
KOJIBI, JIOTMHBI, NMapoJH, KII04YM, o0ecHeynBarolie JOCTYN K yKazaHHoMY MHbopMaruoHHOMY pecypcy, Jull, He
yIIOMHOMOUeHHBIX KimeHTOM Ha coBeplieHHe (UHAHCOBBIX ONEpaluid, He JOIMYyCKAaTh KOIMPOBAHHE TaKOW
nHdopMaIyy, 11 yKa3aHHbBIX LEJICH PEKOMEHIYETCsl XPaHUTh KIIOUEBYI0 HH(POPMALUIO Ha OTYYXIAeMOM HOCHUTENE
(USB-HakonuTene) ¥ XpaHHTh ero B ceiipe wiam  3amupacMoM  mKady, WCKIOYHB  BO3MOXKHOCTb
HECaHKIIMOHHPOBAHHOTO JOCTYIA; B CiIydae, eclH H30exaTh KONMPOBAHWS /WK jaocTyna kK MHpopMannoHHOMY
pecypey He yaaercs, coo0maTh YIpapisomeMy, YI0CTOBEPSIONIEMY LIEHTPY O JTaHHOM (akTe;

HE JOIyCKaTh HapylleHMs Ie’docTHOCTH WHbopMmammoHHOTO pecypca, a B Clydae, eciii H30eaTb HapyIIeHHUs
LEJIOCTHOCTH HE YAaeTcsl, COO0IaTh YIIPaBIAIomEMY, YAOCTOBEPSIOIEMY LIEHTPY O JaHHOM (aKxTe;

HE WIHOPHpOBaTh HH(OpMamuio 00 HW3MEHEHHsAX, BHOCHMBIX mpoBaiinepamn HWHbopmanmoHHOrO pecypca B
(YHKLIMOHAJ ¥ YCIIOBHS TIPEIOCTABICHUS 10CTyMa K HOpMallmOHHOMY pecypcy;

co0mojaTh PEeKOMEHAAMK O CMEHE MOJYYEeHHBIX Iapojied Ha COOCTBEHHBIE IapoJid, PEKOMEHIYETCS PEryJspHO
MEHATH TapoJib B IMYHOM KaOHMHETe Ha caiiTe YNIpaBISIONIETo, IJIMHA HapoJis JOJKHA ObITh HE MEeHee 8 CHMBOJIOB U
MIPEICTABIATE COOOH CII0KHOE COUETaHNE CTPOYHBIX M IPOMHCHBIX OYKB, (P H CHMBOJIOB,

PEKOMEHyeTCs UCIIOIb30BaTh Pa3IMuHbIe YHUKAJIbHBIEC Mapoau Ui Pa3InuyHbIX Web-CaiTOB M CHCTEM, Ha KOTOPBIX
KnueHTt BBOAUT KOH(DUICHINATBHBIC TAaHHBIE,

B TOM ciyyae, ecau KimeHT oOHapyxmia, 4To mapoib OT MH(pOpPMamMOHHOTO pecypca CKOMIIPOMETHPOBAH,
PEKOMEHJIyeTCsl HE3aME/IJIUTENIbHO CMEHHUTh I1apojb Ha HOBBIH (eciM Takas BO3MOXKHOCTh HPEIyCMOTpEHa
WudopMalioHHEIM pecypcoM), U3BECTHBIH TOJIbKO KITMEeHTY, yI0OBIeTBOPSAIOIINIA TpeOOBAaHHAM, YKa3aHHBIM BBILIE;
ecnu B mporuecce paboTel KIHMEHT CTOJKHYJCA C TeM, YTO paHee IEHCTBYIOUIMHA Hapoib He cpabaTbiBaeT U He
II03BOJISIET BOWTH B CHCTEMY, HEOOXOAMMO KaK MOXHO ObICTpee OOpaTHUThCsS K YIPAaBISAIOMEMY A IOJydeHHS
HWHCTPYKLUII [0 CMEHE TapoJis;

KnreHT He oypkeH pasriamarh napoin or MH(popMalmoHHOro pecypea, YpaBisionfi He pacChulaeT JIEKTPOHHBIX
nuceM, SMS niu Apyrux cooOIIeHHH ¢ Tpock00il YTOYHNUTH KOH(UIEeHIIMaNbHbIe JaHHble KineHTa 6e3 mpoXoxaeH s
IpoLenypsl UAESHTU(UKAMK (TO eCTh 0e3 COCTaBICHHUs aHKET Ha KIMEHTa Ju0o 0e3 aBTOpPH3ALMM Yepe3 CHUCTEMY
ECHA (I'ocycimyru) / CM3B), Knuenry cnegyer uMeTs B Buay MHGOPMALMIO O TOM, YTO YIPABILSIOMMN HU NpH
KaKuX 00CTOSATEIbCTBAX HE MOXKET TpeboBaTh OT KimeHTa pasriameHus naponeii, B Tom yucie oT MHpopMannoHHBIX
pecypcoB, IpenocTaBieHHbIX KineHTy YnpapisiomuM / Ipu IOCPEJHUYECTBE YIPaBILAIOLIETO; B JIOOOM Clydae,
ecan y KnmeHnra nMeloTcsi COMHEHHS, €My PEKOMEHIYETCsl CBA3AThCSl C YMPaBISIOUIMM M yTOYHHUTH, HCXOIHUT JIX
3anpoc OT YNPaByIAIOLIEro,



KnueHT He moibkeH mepechuiaTh (ailiibl ¢ KOHPHUICHIMANbHOW HH(POpMAIMEl MO SJIEKTPOHHOHM MOoYTe WU uepes3

SMS-coo01enus;

co0noaTh MpoUEeAypY MO YBEIOMIICHHIO YIIPABISIOIIETO, YAOCTOBEPSIOLIEr0 IIEHTpa O KOMIIPOMETALMH KIIoYa,

mapois (B TOM YHcie Mpu yrpare (moTepe, XUIIEHHH) KIMEHTOM YCTPOWCTBA, C HCIIOJIb30BAaHUEM KOTOPOTO HM

COBEPIIANNCE ISUCTBUS B [EIIX OCYIIECTBICHH (PHHAHCOBOIT oneparyn);

PEKOMEHIyeTCs He3aMeUTNTEIbHO O0paTUTHCS K Y IPABISIONIEMY B TOM ciIydae, eciny KiIneHT momydnn yBegoMieHne

00 omneparuu, kKoTopyro KineHT He coBepIal (C y4eToM crienu(GuKy okasbBaeMbIX KitneHry yciyr);

cOOIOIATh CleyIoIre PEKOMEHIAINY 110 3aluTe HHGOpMauK OT BO3AEHCTBUS MPOTPAMMHBIX KOJIOB, IIPHBOISIINX

K HapyIICHUIO IITATHOTO (DYHKIMOHMPOBAHHUS CPENCTBA BBIYHCIUTEIBHON TEXHHUKHU (Jlajiee - BPEIOHOCHBIN KOJ), B

LEeJsX MPOTUBOACHCTBUS HE3aKOHHBIM (DPHAHCOBBIM OTIEPALIHSIM:

“* Ha MEpCOHATBHOM KoMmbioTepe KimeHTa IOMKHO OBITh YCTaHOBICHO aHTHBHpycHoe 1O (Ipu HamMYHU
TEXHUYECKOH BO3MOKHOCTH);

% aHtuBupycHoe IIO JODKHO pErymspHO OOHOBIATHECS, PEKOMCHAYETCS YCTAaHOBHTh II0  YMOJYaHUIO
MaKCUMAaJbHBI YpOBEHb IIOJMTHK O€30HMacHOCTH, T. €. He TPeOYIOIMii OTBETOB IIOJB30BATENS IIPH
OOHapy)KCHUH BHPYCOB, JicueHHe (YyAaleHHe) 3apaKeHHBIX (DAHIOB NOHKHO MPOU3BOJAUTHCS AHTHBUPYCHBIM
CPE/ICTBOM B aBTOMAaTHUECKOM PEXKUME;

% He peKe OJHOTO pa3za B HEJCNI0O B aBTOMATHYECKOM PEXKHME JODKHA OCYIIECTBILITHCS IIOJHAS HPOBEpKa
JKECTKOTO JHCKa IIEPCOHATBLHOrO KoMmbloTepa KimeHTa Ha mpenMeT Haluyus BUPYCOB M BPEZOHOCHOTO
IPOrpaMMHOTO KOJIa, IPOBEPKa JOJDKHA OCYLIECTBIATHCS COINIACHO PACIUCAHUIO, BHICTABICHHOMY B HACTpOMKax
AQHTUBHPYCHOTO CPEJCTBA,;

¢ pEKOMEHAyeTCs NOABEPraTh aHTUBHPYCHOMY KOHTPOJIIO JI00YyI0 MH(MOPMAIUIO, OIY4aeMylo U NepelaBaeMylo
TI0 TEeITEeKOMMYHHKAIIHOHHBIM KaHajlaM, a Takke HH(POPMAIHIO Ha CheMHBIX HOCUTEISX;

% TpH WCIONb30BaHMM ceTH VIHTepHET Il OOMEHa IIOYTOBBIMH COOOINCHUSMH HEOOXOAMMO IPUMCHSTH
antusupycHoe I10, pa3paboTaHHOE CHeHaTbHO IS TIOYTOBBIX KIMEHTOB;

¢ TpH BO3HHUKHOBCHUH ITOJIO3PCHUsS HA HAJIWYHE KOMIIBIOTEPHOTO BHpyca (HeTunuuHas padota I10, mosBieHHe
rpaUuecKuX U 3BYKOBBIX 3P PEKTOB, HCKAKECHUI TaHHBIX, MpomNajaHue (ailiioB, yacToe MOsIBICHUE COOOIIECHUN
0 CHCTEMHBIX OLIMOKaX, YBEINYCHHE UCXOJALIECI0/BXONIEro TpaduKa | T. I1.) PEKOMEHJIYeTCsl IPUOCTAaHOBUTh
paboTy ¢ CHCTEMO}1 JI0 TOJTHOTO yCTPaHEHHsT HEUCIIPAaBHOCTEI;

¢  PEKOMEHAYETCs He UCIIOJIb30BaTh KOMIBIOTEP, ¢ KOTOporo KIMEeHT ocyliecTBiIsfeT AOCTYH K caiiTy JTHMYHOTO
kaOuHeTa Ha caiiTe YIpaBIomeMy, VISl OOLICHHUS B COIMANIBHBIX CETSX, IOCEIIEHHs Pa3BlIeKaTeIbHBIX CAlTOB
U CaiiTOB COMHHUTEIILHOTO COJICpKaHUs (MIPOBBIC, CAUTHI 3HAKOMCTB, CalThl, pacnpocTpansomue [10, My3bIKy,
GUIBMBL M T. 1), T. K. UMEHHO 4Yepe3 OTH pecypchl ceTh VIHTepHeT dYamie BCero pacHpOCTPaHSIIOTCS
KOMITBIOTEPHBIE BUPYCHI;

% PEKOMEHAYeTCs He OTKPBHIBATH (haiiiibl, ONyICHHbIE 0 AIEKTPOHHO MOUTEe OT HEU3BECTHBIX OTIIPABUTEINEH;

cOONIOaTh ClleNyoNMe PEeKOMEHAAMKM MO 3aluTe WHG)OPMAUd OT HECAaHKIHMOHHPOBAHHOTO [OCTYNA IyTEM

WCTIOJIb30BaHMS JIOKHBIX ((allbCUPHUIIMPOBAHHBIX) pecypcoB ceTu MHTepHeT:

% MOIICHHUYCCKHUI WM MOANEIBHBIN Web-caiiT — 310 Hebe3omacHsIil web-caiit, Ha KoTopoM KimeHTy mox KakuMm-

7100 MPEIOroM MOXKET MpPeJyIarathCsl BBECTH KOH(GUACHIIHANBHYIO HH)OPMALHIO, 3a4acTyi0 Takue Web-caiiTs

SBJISAIOTCS TIOYTH TOYHOW Komued web-caliToB HM3BECTHBIX KOMIIaHMH, KOTOpbIM KimeHT noBepser, u

IpefHa3HaueHbl 171 cOopa KoH(uAeHIMaIbHOH HHOPMAU 0OMaHHbBIM IIYTEM;

nepes MPOCMOTPOM BJIEKTPOHHOTO THChbMa PEKOMEHIYETCSl BCerha MpOBEPSATH aipec OTIPAaBUTENS, CTpPOKa

«OTHpaBUTENIB» MOXKET COACPIKATh aJpec AICKTPOHHOU MOYTHI B oduumaisHOM (opmare, KOTOPBIH SBISETCS

TIOYTH TOYHOW KOIMEH ajipeca HACTOAIICH KOMIIAHUH, H3MEHUTD a/Ipec 3JIEKTPOHHOH ITOYTHI OTIIPABHUTEIS OYEHb

MPOCTO, MOATOMY HEOOXOAUMO COOMI0aTh OTUTEIBHOCTS;

pEKOMEHIyeTCsl BHAMATEIBHO YHTATh TEKCT JJIEKTPOHHOTO NHChbMa, JJIEKTPOHHBIE INHChMAa OT HM3BECTHBIX

KOMIIaHUM O0OBIYHO He copaepxkarT opdorpaguyeckux WIM TIPaMMATHYECKUX OIIMOOK, €CIM B TEKCTe

NPUCYTCTBYIOT CJIOBa HAa WHOCTPAHHOM SI3bIKE, CIICHUAJIbHBIE CHMBOJIBL M T. J., CKOPEE BCEr0 TO IEKTPOHHOE

IMMMCbMO, OTIIPABJICHHOC MOLICHHUKaMH;

% crleayeT omacaTtbCsl OE3NMMYHBIX OOpAIEHWH, TaKUX Kak «YBaKaeMblil MOJNB30BATENb», WIH OOpaIleHUH MO
aapecy 3J'ICKTpOHHOI‘/’I TIOYTHI, THIIUYHOC d)HHJI/IHFOBOC IIUCBbMO HAYMNHACTCA C O6C3J'[I/I'{CHHOFO TMPUBETCTBUS,

**  PEKOMEHAYETCS COXPaHATh CIIOKOHCTBHE, MHOTHE MOIICHHUYECKHE dJICKTPOHHBIE TIHChMa COAEPIKAT MPU3BIBBI K
6C3OTJ'[aFaTeJ'lebIM JICI\/’ICTBI/IHM, NBITasgCh 3acTaBuUTh Kimmenrta HCﬁCTBOBaTB 6LICTpO u HCO6)1yMaHHO, MHOTHEC
MOAJIETIbHBIE COOOIICHNST DIEKTPOHHOM MOYTHI MBITAIOTCS yoeauTh KimeHTa B TOM, YTO €ro CueTry yrpoxaet
OIIACHOCTb, €CJTH JIUIIO HEMEAJICHHO HE OOHOBHUTE KPUTHYCCKH BayKHBIC TaHHBIC,

% pEKOMEHAYyeTCsl BHHMATENHHO aHAJIM3HPOBATH CCBUIKH, OHM MOTYT OBITh IMOYTH TOYHOH KOMHMEH MOUTUHHBIX,
OJIHAKO OHHM CHOCOOHBI IepeHanpaBuTh KilMeHTa Ha MOIIEHHUYECKUH web-CaliT, eciM CChUIKA BBITJISAUT
MOZO3PUTENHFHO WM HE COOTBETCTBYET TPEOOBAaHHAM OE30IMacHOCTH (HampuMep, HaumHaercs ¢ http:// BMecTo
https://), He cnemyeT nepexoauTh 110 HEl.
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Yka3zaHHbIil Bbllle NepeYyeHb PUCKOB He SIBJISIETCS MCYEPNBIBAIOIIMM B BHIY MHOT000pa3usi CUTYalUii, KOTOpbIe
MOTYT BO3HHKATh NpH coBepumieHun KiimenTtom ¢puHaHCcoOBBIX onepanmii.

Iopnucanne Knnenrom /lorosopa, corinacHo KOTopoMy OH npucoequHsierca k Hactosmum Ilpasuiam, o3navaer,
4yro KiMeHT B mnucbMeHHOH ¢opme O3HAKOMMJICS C€ HACTOSLIEH JeKJapanmeil 0 BO3MOKHBIX PHCKax IIOJy4CeHHS
HECAHKIMOHMPOBAHHOIO J0CTYNA K 3alUMIIaeMoil HHPOPMALMH C 1e/IbI0 0CyLIeCTBJIeHUs (MHAHCOBLIX ONlepalMii JIMIaMu,
He 00/121a101IUMH IIPABOM HX OCYLIeCTBJICHMS, H IOJNUcA eé.
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